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FOUR PER CENT. 

THE movement of the Bank rate upwards, on the 17th, from 
3 to4 per cent., has taken the market completely by surprise. 

A rise had, indend, been expected, but not so soon, or so 
decided. Even the day before, people would not make 
arrangements for wants subject to a change in the rate; and 
the general disbelief that such a step was probable enabled 
them to obtain what they required without such a proviso. 
As is usual in such a case, the market is now considerably 
divided in opinion on the subject. Not many bills have 


come forward since the alteration. Such three months’ 
best bills as have appeared have been done at 3,5 to 3} 
and a few six months’ trade at 3} to 4} per cent. The 
difference shows an expectation that before the longer 
term expires the rate will have marked a higher figure. 

Last year the Bank raised its rate on August 25th from 
3 to 4 per cent—a corresponding mov ement to that made | 
this week ; and the brokers raised their rate of allowance 
on deposits to 3 and 3{ per cent., exactly as they have | 
done on the present occasion. And though on October 6th 
the Bank went to 5 per cent., the state of the market was 
such intermediately,, that on Se ptember 21st the brokers | 
had to reduce the rate of allowance } per cent. all round. | 
We remind readers of what occurred last year, as it is | 
quite possible that a similar condition may recur this. But | 
we may point out that the position of matters does | 
not correspond in some important respects. Last year, 
in the Bank return of August 24th, 1881, the reserve 
stood at 12,900,000. This year, under date of Au gust 
16th, 1882, the reserve is only 10, 600 0001. Last year th 
Bank rate was raised immediately after a drop in the 
reserve of 360,000/ in the week. This year the rate has 
‘been raised while the reserve has remained stationary. 
This shows the difference between the present occasion 
and the last. Then it followed on an efflux of bullion of | 
800,0001; this time on a shrinkage of less than 3090,0001 | 
in that department. This makes it clear that the move- 
ment on the present occasion has been precautionary, and | 
the step the Bank has taken shows that they foresee that | 
a large export of gold is probable for Italy. The belief 
had generally been that this demand was ne early satisfied, 
but what has occurred shows that this cannot have been 
the case. 

Apart from this, the Bank is quite within its proper 
functions in putting the rate up. The reserve is low 
at 10,600,0007, considering the demands which may be 
made upon it. Whatever ‘else is uncertain, it is sure that 
this country must import, as usual, largely for its food. 
The surplus of wheat available for export in Ameri 
catinated at from 25 to 30 million quarters. As the 
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high in Rae they may be expected to push jabeuid 
their supplies rapidly. The exact effect on the exchange 
between the two countries cannot be foreseen. The move- 
ment of securities now plays so large a part in this, that a 
distinct forecast for a month or two forward is impossible. 
But a demand for specie from this source is, at all events, 
within the range of probability, and the Bank is quite 
right to take precautions to keep a sufficient reserve. 
The market has, as the figures given above show, hardly 
yet worked up to the Bank rate ; but the return shows a 
large reduction in the Government securities ; and in the 
renee ee eee condition of supply in Lombard Street, it is 
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thought that a slight movement, comparatively speaking, 


on the part of the Bank in the way of further borrowing 
on its Government stock would bring the market up to 


i 


{ 
| 
| 


| 
'! ynavailing. 
|| The following figures show the movements in the prin- 
cipal exchanges since the rate was raised :— 
Snort Rares of ExcHANGE. 
| A Fortnight 


i) Now. Back. Movement. 
1} France ...... 25f19¢ ...... Q5f 150 oss 4c for us. 
I Germany ... 20m45pf ...... 20m 45pf ...... + 
Holland...... BORG sss 396 Shot csccc $st for us. 
America...... $4883 ...... SEBS osswess #¢ for us. 





THE WORK OF THE SESSION, AND THE 

| STANDING OF PARLIAMENT. 

| Tur Session which has just reached its virtual close will 
‘not have enhanced the English reputation for successfully 
1 solving the problems of Parliamentary Government. The 
'| House of Commons during the last six months has 
| wasted much time in futile wrangling, in vain repetitions, 
'in petty and personal squabbles. It has too often put 
out of sight, aud out of mind, the famous exhortation 
| with which Burke advised it to auspicate all its pro- 
| ceedings, the old warning of the Church, Sursum corda. 
When in the Parliament of 1874, certain Irish repre- 
sentatives, whose names have since been on all men’s 
|| tongues, introduced into the House of Commons a 
| species of controversy, illustrated by a form of manners 
| to both of which that Assembly had previously been 
| a stranger, the English public was shocked and disgusted. 
|; It is one of the most disquieting signs of the times for 
| all who believe in the necessity and efficacy of repre- 
| sentative government, that no one is now surprised by 
| 
| 
{ 





‘anything which happens in the House of Commons. The 

|, English nation sees with apparent indifference the perti- 
|| nacious efforts of a small minority of Members to dis- 
credit the character, and cripple the efficiency, of the body 
‘to which they belong. The ostentatious disrespect with 
'which Mr Parnell and his followers treat the traditions of 
/the House of Commons, the authority of the Chair, 
''the sentiments of their English colleagues, and 
the public opinion of this country, excite no 
astonishment, and but a languid interest. The little knot 
of mutinous Tories, whose hatred of Mr Gladstone is only 
equalled by their contempt for Sir Stafford Northcote, 
pursue their transparent tactics of annoyance, obstruction, 
and delay without arousing any more serious feeling than 
one of mild amusement. Such, at least, is the aspect of 
public opinion upon the surface. We do not believe, how- 
ever, that the constituencies are indeed indifferent to the 
failure of all legislative projects, to the neglect of National 
/and Imperial concerns, to the acknowledged impotence of 
|the House of Commons. The country does not really 
regard its representative Chamber as the happy hunting 
| ground of Sir Henry Wolff and Mr Gorst, or as the fit 
_place for Mr Parnell’s attempts to demonstrate that Eng- 
land cannot govern Ireland. We believe, on the contrary, 
that such proceedings have created deep and general dis- 
gust, of which its objects may be unconscious, but with 
which they may one day have to reckon. But there is no 
time to be lost. Another such Session as that which bas 
just been interrupted by a long adjournment might have 
the most disastrous consequences. 

It is, no doubt, true that we may exaggerate the extent 
to which Parliament has, during the present Session, been 
| prevented from discharging its duties, if we confine our 
| attention exclusively to public Bills, There is, as our 

readers are well aware, a totally different kind of business 
| transacted by the two Houses, which is quite as important 
| to the social and economic development of the country as 
_ the measures which are foreshadowed in Queen’s speeches, 
, or introduced by individual Members for the benefit, or 
| supposed benefit, of the nation at large. The private Bills 

which have been passed since February have fallen short 
| neither in numbers nor in importance of the ordinary 
| foaend, On Tuesday last, after an ineffectual protest 
| from Mr Monk, the Commons agreed to the Lords’ 
| amendments in the Regent’s Canal and Dock Railway Bill, 
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it. When operations of this kind are undertaken, they | 
should be carried through firmly, as otherwise they are | 


'it was conclusively shown that the new means 
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a project of the utmost value. Some objections we 


re rai 
to the scheme by those interested in the canal it vip 


self, but 


munication which would be provided by the Bill nied 


necessary, and would be useful. The Charine Cros 
and Waterloo Electric Railway Bill has also weathered 
the Parliamentary storm, and successfully passed the 
recognised stages. Two Bills for securing adiitiona]| 
modes of transit in London are also among the legis 
lative fruits of the Session, the Metropolitan Outer! 
Circle and the Metropolitan District Railway Bills. All| 
these measures are confined in their operation to London | 
itself. Among provincial enactments of the same Class | 
the most important are, perhaps, the two Harbour Bills 
which apply respectively to Dover and Belfast. The former. 
was under the charge of Mr Freshfield, one of the Members| 
for the borough, and has been carried, in spite of con. 
siderable opposition. The Belfast Harbour Bill received | 
strong local support, though it was strenuously resisted oy | 
the third reading by Mr Biggar and some other Irish Mem.. 
bers, because the Harbour Board, to which is entrusted by 
the Bill the power of raising and expending a large sun 
of money, is elected under a very restrictive and exclusive. 
form of suffrage. The Electric Lighting Bill was not, jn 
the technical sense, a private Bill, but it lays down rules 
for the formation and management of private enterprises, 
By providing a uniform system on which alone under- 
takings for the supply of electric light will be sanctioned 
by the Board of Trade, it has saved the cost of much} 
useless litigation, and the complaints of the company' 
against the stringency of the terms imposed have been met 
by the amendment proposed by Lord Crawford, and) 
accepted, on behalf of the Governthent, by Lord Sudeley 
in the House of Lords. 





But beneficial, and, indeed, indispensable as it is 
that business of this kind should be carried through, 
yet its transaction is after all only a very inferior 
function which Parliament has to discharge. A 
debating society which spasmodically passes railway | 
Bills in the intervals of academic discussion is not 
a fit body to watch over the interests of the British Empire, 
and provide for the legislative wants of the United King- 
dom. Those who are primarily responsible for regulating 
the order of business in Parliament—in other words, Her 
Majesty’s Ministers—may fairly be expected to provide 
a remedy for what Mr Gladstone calls a state of ruin and 
discomfiture. We know what Mr Parnell means. He has 
predicted that the Imperial Parliament will be unable ‘ 
legislate for England until it gives up attempting to legis- 
Jate for Ireland; and he labours day and night, pers0l- 





ally, or by proxy, to procure the fulfilment of his ow! 
prophecy. But the House of Commons cannot withou' 
disgrace submit to be thus ignominiously flouted. Already 
intelligent persons, whose time does not hang hea 
on their hands, and who are not compelled by tal 
nature of their occupations to follow the details | 
of political polemics, are ceasing to read what | 
called debates, and are really too often barren. 
criminations, mitigated or aggravated by puerile trivia ; 
ties. It is no longer the Government or the majority 0 
the House of Commons that determines how the = | 
of the House shall be conducted. It is Mr Biggas 
O’Donnell, or 'Mr Healey, or Mr Ashmead- Bartlett. - “* 
very long ago, the House assembled to hear from | 
mouth of the Prime Minister the reasons which Leip 
duced Her Majesty’s Government to apply for a i odie 
Credit to strengthen the British forces 1m the sorest,| 
terranean. The occasion was one of momentous aie 
for the policy to be expounded was of the higher adon| 
concern. Yet the representatives of the United aie alls 
had to sit patiently for two hours while Mr O ker ¥5| 
right to attribute gross misconduct to the < aley WHS 
discussed as an open question, and while ak ‘ol 
permitted, under cover of defending Mr ma ‘ngultiDe 
deliver what was perhaps the most elaborate’y erative) 
speech ever addressed to the Presid 
Assembly. This is but an instance of the ¢ 
order which has brought the House of oe 
contempt, and a small budget of useful am 
work, which might be better discharged 
will not redeem the time which has +t 
wasted by a factious and turbulent minority: 
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THE EGYPTIAN LAW OF LIQUIDATION. 
Ir is evident, from what has been said by Mr Gladstone 
land SirCharles Dilke, that when a resettlement of the affairs 
lof Egypt comes to be effected, large and difficult questions 
are certain to arise in connection with the existing Law of 
Liquidation. That is, the enactment under which the 
| claims of the bondholders are at present secured; and upon 
‘the interpretation given to it, the treatment accorded to 
‘the Egyptian creditors will largely depend. Much im- 
‘portance, therefore, attaches to the statements which 
‘Ministers have this week made regarding it, more espe- 
‘cially as these appear to show that even amongst members 
‘of the Government there are differences of opinion both as 
‘to its character and its scope. Sir Charles Dilke, for 
linstanee, seems to regard it as an international agreement 
‘which can only be varied by the consent of the Powers. 
“The Law of Liquidation,” he said the other night, “ is 
‘not repealable by the State [Egyptian] authority alone, 
‘being the result of an international compact, whereby the 
Powers surrendered the rights of their subjects to 
‘enforce their claims against the Khedive to their full 
‘extent in the mixed tribunals, and compelled them in 
the general interest to accept the composition offered by 
the Law of Liquidation. For that purpose the Govern- 
‘ments of England, France, Germany, Austria, and Italy 
‘agreed that the Law should be binding on the mixed tribunals. 
The rights acquired under the Law of Liquidation cannot, 
therefore, be varied without the consent of the Powers.” 
But Mr Gladstone has gone a long way beyond this. 
In his opinion, apparently, the Law is not one with which 
even the Powers have any right to interfere. ‘As has 
been conclusively shown by my hon. friend the Under- 
‘Secretary for Foreign Affairs on a former occasion,’ Mr 
Gladstone is reported to have said, “ the Law of Liquida- 
tion under which the bondholders are secured in the 
receipt of all the composition for their original claims, is 
.a Law of Liquidation established under the highest and 
widest international sanction, which we have no right, 
‘even if we had any disposition, to overrule, and which I 
[venture to say we have no power to disturb. No diplo- 
‘atic operation can have the smallest effect upon the 
titles of the bondholders under that Law of Liquidation, 
Sanctioned by so many of the Powers of Europe.” And 
Very naturally this strong declaration as to the binding 
character of the Law has had a marked effect upon the 
\prices of Egyptian securities. People are encouraged in 
the belief that the status quo ante will, as regards the bond- 
holders, mean a return to exactly the same state of things 
that prevailed before Arabi began his troubling, and 
‘under this impression dealings in Egyptain stocks have 
Increased, and prices have advanced. 
| But while we have no wish to comment upon this move- 
nent, nor to attempt, to say whether the rise is or isnot war- 
ranted, there are some points in the Ministerial statements 
which we think it would be beneficial to have more fully con- 
sidered, {t is clear, for instance, that when Sir Charles 
|Dilke speaks of the Egyptian creditors, who were subjects 
ot foreign Powers, as having at one time possessed the 
ght “ to enforce their claims against the Khedive to their 
itull extent in the mixed tribunals,” his words must be 
| 2ecepted with a very large reservation indeed. It is only 
tioht — of the creditors who ever had that 
Ss meg 10 _ of the bonds of the funded debt ever 
ak ae, - It was possessed by comparatively few 
oe se mterested in the floating debt. The only 
elie eo on go into the court were those private 
Seti deeanis “on ; een given as security for advances liens 
‘could, and did S wr ao property. Those creditors 
lapply for se. de ss they failed to obtain repayment, 
|their applications er of the mortgaged property ; and 
|whether the cima granted, the question arose 
ibe monditained ae 7 of the courts in these cases was to 
|their claims i, re Pig = creditors enabled to enforce 
We shall not now am : the detriment of all the others. 
lever to have oe % inquire whether alien courts ought 
‘against the Seeman this power to issue decrees 
Country’ would att ae Certainly no court in this 
and there is evil. ‘empt to adjudicate in similar cases, 
; thing anomalous in conferring 
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is most necessary to keep in view is, that the anomalous’ 
powers of the mixed tribunals did not in any way afford’ 
support to the claims of the bondholders. On the con-| 
trary, their claims were jeopardised by the exercise of | 
those powers, and it was mainly to extricate the courts! 
from a difficult if not a false position that the Powers’ 
intervened, and authorised them to give compulsory effect | 
to a scheme of liquidation proposed by the Egyptian | 
Government, under which the sequestrating crelitors, | 
instead of being enabled to compel payment of their claims | 
in full, while others were unable to obtain any settlement, | 
Were compelled to accept a composition, in addition to| 


having the power of sequestration taken from them. 


Sir Charles Dilke maintains that by thus, as it were, | 
endorsing the scheme of liquidation, the Powers become | 
responsible for it, and that it cannot now be altered with-| 
out their consent. But is it the case that by agreeing, as| 
he says, “that the Law should be binding upon the mixed | 
tribunals” in the few cases that come under their juris-' 
diction, the Powers acquired a right to interfere with the | 
settlement of the great mass of claims with which these | 
tribunals had nothing whatever to do? That is a point! 
which it seems to us is at least arguable, especially as the | 
Law of Liquidation itself makes no mention whatever of | 
the Powers, save to say that it has been drawn up in! 
accordance with propositions made by Commissioners’ 
recommended by England, France, Germany, Austro-| 
Hungary, and Italy, but appointed by the Khedive. | 





Tn ‘any case, however, there can, we think, be no doubt |}. 


at all that the Khedive, with the consent of the Powers, is | 
at perfect liberty to modify the Law of Liquidation if the | 
necessity arises, and what Mr Gladstone means by the) 
assertion that no diplomatic action can affect the titles of, 
the bondholders we fail to understand. If he merely 
intends to imply that nothing which Egypt, either with | 
or without the consent of the Powers, may do will alter | 
the fact that the bondholders have certain claims upon | 
the Egyptian Treasury, that will be granted. If, how-; 
ever, his meaning is, that the Treasury will, under all | 
circumstances, be compelled to meet these claims in! 
accordance with the Liquidation Law, then exception, 
must be taken to the statement. Indeed, whether the 
Powers wish it or not, the present arrangements must | 
be altered. Where, for instance, in the current 
year are the holders of the Unified debt likely to get 
their stipulated 4 per cent.? That amount will cer-| 
tainly not be available for distribution amongst them 
after the exactions and alienations of revenue for which | 
Arabi Pasha is responsible. It may be said, of course, 
that if the money is not in the Treasury the bondholders | 
will have to do without their dividend, and that they will 
not object to do so. If, however, they do that, then they | 
depart from the terms of the Law of Liquidation, which | 
Mr Gladstone seems to think inviolable, but which will 
thus almost certainly have to be broken through. The 
financial arrangements of Egypt, moreover, must be 
altered so as to make provision for the expenses of the 
present war. The Khedive has promised to compensate 
those whose property has been destroyed, and the Powers 
have agreed that any expenses to which Turkey may be 
put in connection with au authorised expedition to Egypt. 
shall be charged upon the Egyptian Exchequer. Other) 
charges, moreover, are certain to crop up, and when the 
rebellion is suppressed the finances of the country must be 
readjusted so as to provide forthem. Aud can it be s1p-| 
posed the Law of Liquidation will be allowed to stand in | 
the way of the settlement of these debts? Most certainly | 
not. It will have to be altered so as to meet the 
altered circumstances of the country. All these Minis-| 
terial statements, therefore, amount, practically, to little) 
more than this, that there will be no unnecessary inter- 
ference with the existing arrangements. But as to what) 
new arrangements may be necessary, neither Ministers | 
nor anyone else can presume to speak with knowledge. | 
The hope must be that no heavy sacrifices will be demanded | 
from the bondholders, and that any immediate losses to 
which they may be subjected may ultimately be eompen- 
sated for by the increased prosperity of Egypt under the 
new administration. But the idea that the Egyptian 
creditors are to be kept under the special care and 
guardianship of the Powers is not one that ought to be 
entertained. There has already been far too much 
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and it is high time for a new departure to be mace. 








THE BILLS OF EXCHANGE ACT, 1882. 

Own Monday last the Commons assented, without altera- 
tion, to the Lords’ amendments to Sir John Lubbock’s 
| Bills of Exchange Bill, and the Bill having now received 
the Royal Assent, passes immediately into law. The 
imeasure chiefly owes it existence on the Statute Book 
‘to the helping hand held out toit by the Solicitor-General 
| (Sir Farrer Herschell), who presided over the Select Com- 
limittee to which it was referred in the Commons. Now 
that it has become law, it calls for notice on two grounds. 
| When first introduced, the Bill applied only to England 
land Ireland ; but in Committee it was extended to Scot- 
land, so that we have now a single Act applicable to the 
| whole of the United Kingdom. It seemed absurd 
ithat in the case of an instrument so migratory as a bill or 
inote the rights of the parties should vary according as 
(it was made on the right or left bank of the Tweed, and the 
Act with one exception, applies the same law to all three 
branches of the United Kingdom. The exception is con- 
‘tained in Sec. 53, which preserves, as regards Scotland, 
the Seotch rule, that when the drawee of a bill has funds 
'of the drawer’s in his hands, the bill operates as an assign- 
joer of those funds in favour of the holder from the time 
when it is presented to the drawee. 

| Phe Act is noticeable in another respect. It is the 
| first piece of codification on the Statute Book. If it 
‘works well, and is of service to the mercantile com- 
‘munity, the precedent will doubtless be followed as 
hrecards other branches of the law. In the meantime, 
\it must be regarded as an experiment to be carefully 
D eiedad Although codification is distinct from amend- 
‘ment, every attempt at codification necessarily involves 
| some alterations in the law. Doubtful points have 
| 

-| 


Oe a a te LY a tO et lt ETT ER ti RNR RN Att $e ee eC 0 ell, 


to be setticd one way or the other. Again, in applying 
a uniform rule to England and Scotland, it was 
necessary to alter either the English or Scotch rule on the 
In addition to 
ithese necessary modifications of the law, the Select Com- 
'mittees to which the Bill was referred introduced two or 
three independent amendments to mitigate the rigour of 
‘some of the existing rules Jaid down by judicial decision. 
As the Act comes into operation at once, it may be con- 
‘venient to specify scriatim the main points wherein it 


{few points where there was a divergence. 

| 

{ sither alters the law or re-affirms rules which have not 
i 

i 

{ 


always been fully recognised. 

Sec. 6 allows a bill to name a payee in the alterna- 
tive, or to be made parable to the holder of an office for 
the time being. Such instruments were formerly invalid. 

See. 8 adopts the Scotch rule, and renders all bills 
and notes negotiable which do not contain words pro- 
hibiting transfer. 
| See. 12 provides that when a bill, payable after date, 
is issued undated, the holder may supply the omission, 
and insert the proper date. It further provides that if 
iby mistake a wrong date is inserted the bill is not to be 
avoided thereby. 

See. 14 assimilates the Scotch law to the English as 
regards Christmas Day and Good Friday; and hence- 
‘forth bills in Scotland falling due on Christmas Day or 
| Good Friday will be payable the day before. 
| See. 26 affirms the rule, that when an agent signs a 
bill and adds words to his signature describing himself as 
jan agent, he does not thereby avoid personal responsi- 

hility. He must show that he signs for or on behalf of 
his principal. 

Sec. 33 provides that when a bill is indorsed con- 
ditionally the condition may be disregarded by the payer. 
}As between indorser and indorsee, the condition, pre- 

j sumably, is operative. 


| See. 39 provides for the case of a date bill drawn (say) 
in Liverpool, payable in London, coming forward so late 
that the holder cannot present it for acceptance before it 
matures. In such case, the Act excuses any delav caused 
by presenting it to the drawee provided tiie holder loses 
no time. . 
Sec. 41 excuses the holder from going through the 
form of presenting a Lill for acceptance when the drawee 
is dead or lankrupt, leaving it to his option to do so if 
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Government meddling with the affairs of the bondholders, | he thinks fit. The exemption does not 
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apply to present. | 
ment for payment. 

Sec. 42 provides that when a bill is presenteq for’ 
acceptance, and is not accepted within the customary tine 
it must be treated as dishonoured. : 

Sec. 49 provides that the return of a dishonoured bill to 
the drawer or an indorser shall in point of form be deemed 
a sufficient notice of dishonour, and the object of the 
section generally appears to be to sweep away the 
technicalities that have grown up around the subject of 
notice of dishonour. ; 

Sec. 51 provides that when a bill does not show cn the 
face of it that it is a foreign Dill, it need not be protested 
to charge the drawer and indorsers. 

Sec. 51 also allows the holder if he likes to note an 
inland bill, and See. 57 enables him to recover the expenses 
of so doing; but the Act attaches no legal consequence to 
noting, in the case of inland bills, except by making jt a 
necessary preliminary to an acceptance for honour, or to 
presenting the bill to a case of need. 

Sec. 72 provides aset of rules for determining the rights 
of the parties to a bill which is drawn in one country and 
negotiated or payable in another, when there is a conflict 
between the laws of the countries in question. 

Sec. 74, which was introduced by Lord Bramwell, 
removes the injustice of the common law rule, according 
to which the drawer of a cheque was discharged if the bank 
on which the cheque was drawn failed before the cheque 
was presented, even though he got a dividend of nineteen 
shillings in the pound. Under the present section the 
drawer will be discharged, but the holder will be entitled 
to stand in his shoes, and prove against the bank. 

Subject to certain specified exceptions, the Act treats a 
cheque asa bill of exchange. One result of this is that 
the drawer of a cheque which is dishonoured is entitled 
to notice of dishonour, unless it is dishonoured for want of 
effects, or some other reason which would excuse notice in 
the case of a bill. 

Sec. 93 allows a protest to be extended at any time if 
the bill has been duly noted; and Sec. 94 provides for 
protest where the services of a notary are not available. 

Finally, it is to be observed that the Act expressly 
saves and preserves the operation of the Bankruptcy 
Laws, the Stamp Acts, the Companies Acts, and the Acts 
relating to or confirming the privileges of the Bank ot 
England or Bank of Ireland. As regards questions 
relating to bills or notes which are not covered by the Act, 
the rules of the common law (which includes the law 
merchant) are still to apply. 


— 


! 





THE [INDIAN BUDGET. 
THouGcn there are, no doubt, disadvantages in 
poning the Indian Budget to the last week in the | 
Session, yet it is probable that the discussion it % ceived | 
in the House of Commons did not suffer so much ™ 
vigour from the delay as might have seemed likely. | 
Those Members who take a practical interest m ma | 


in post 


affairs—and if we exclude told Indian officials they might,| 
unfortunately, almost be counted on the fingers a 
one hand—remained from a sense of duty at their sige | 
to criticise or to approve a financial policy which | 
neither have the power to initiate, nor are really able” : 
control. A debate, under these circumstances, cat rebin 
have much life in it. It is, however, desirable oa 
though the criticism of the House of Commons — she! 
imperfect, it should be continued. Gradually, ee 
influence of trade, and increased facilities tor — ca 
the circle of those in this country who have a ertened 
of India will continue to expand. Lord, —_ the 
statement was clear, considering the intricacy “ and | 
ground to be traversed, concise considering Its = ‘aust | 
what is more important, generally satisfactory. f India® | 
commence—as it is not easy to explain the — 7 short | 
*hich the statemen! | 
civen by the Engh*! 
whe Afghan War 8 
ts into 


opened—the mode of bringing the aid 
Government towards the expenses of th 
the balances of the Provincial Governmen divided 


the 
cording to Fie 
the accouns 


between the years 1880-1 and eer ee 
charges which it was expected would fall ¢ 
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of those two years respectively. It has now been found 
that the original division, 2,000,000/, to the year 1880-1, 
and 3,000,0007 to the year 1881-2, has not been followed 
out in fact, and 2,695,0001 has been credited to the year 
1880-1, leaving the balance for the succeeding year. This 
is, however, a mere matter of account, to which, as it may 
be hoped it is past and over, no further reference need be 
made. The expenditure of the Provincial Governments is 
now combined, in the accounts, with that of the Central 
Government. The figures work out as follows :— 


EXPpENDITURE—1880-1. £ 
Central Government .......cccscecrescecsercsercececcceseccecsose 76,366,0C0 
Add withdrawal of balances of Provincial Govern- 
MAGMA. «.ccdcsoadensktxepecensiedesesteanaadabslb abe cursuiveenicens 298,000 
76,604,600 
Bupeert EstimaTE—1881-2. £ 
Packers Govern iiccdecssisisenscisaaicaniemmainins 70,012,000 
Deduct estimated net difference in balances of Pro- 
stacked Gover O sa) siicescccenssacceseunvnchineess eiaiaan ‘ 707,000 
69,305,000 


For 1882-3 the estimate is that the Central Government 
will only require 66,174,0001, after deducting what the 
Provincial Governments will supply. We give these figures 
as stated by Lord Hartington. Much of the interest in 
the details of the Budget has been anticipated in our 
remarks on Major Baring’s financial statement in Cal- 
‘eutta. The most important matters, perhaps, referred to 


| . . . 
‘by Lord Hartington were the intentions of the Govern- 


| 


‘ment in connection with the administration of the Army 
and the Civil Service. The changes in the constitution of 
the Army have already been numerous, and the Govern- 
‘ment appears happily able to combine increased efficiency 
iwith some slight economy. The net diminution in charge 
‘appears to be 180,0007 a year. The efliciency of the 
Native forces is increased by adding one English officer to 
‘each regiment. Meanwhile, the position of the non- 
‘commissioned officers—natives—is considerably improved. 
‘A more important step still was discussed—the abolition 
‘of the offices of Commander-in-Chief at Bombay and 
Madras, and the division of the whole Army into four 
army corps—thus removing the present arrangement 
for the three separate armies of Bengal, Bombay, and 
‘Madras. This proposal is not to be carried out 
during the present year. But having once been discussed, 
it cannot be doubted that it will be effected before long. 
|This is hy far the largest question included in Lord 
Hartington’s statement. It is not surprising that the 
(opinion of the Council of India doesnot incline to support 
these changes. The great mass which the Native Army 
appears to be, and is, when viewed as a whole, is never- 
itheless consistent with its being subdivided into bodies 
jabout as different in character as if it had been an army 
oe from the various nations of Europe. It is no 
wonder, therefore, if Members of the Counci!, grown grey 
in Indian service, should shrink from the endeavour to 
|Weld this enormous mass, formed of members differing so 
widely from each other, into one organised body. Yet, 
Jf feasible, we can imagine that great advantages 
de weal arise from the change. The difficulties in 
es ministering an Empire of the size of India were also 
ihe Gas in Lord Hartington’s proposal to deal with 
lof the heen” Ga subject next in importance to that 
lof the Civl se sor - Is os to improve the condition 
Svein i Pad = cd in oe this, great 
tad ovens differen deny to uties attached to appointments, 
lwere luk ts an a and other matters, 
}hn setimilation. t%, thuouiedae calico es 
larrangements tq 7 proposed together with 
officials, Giese ata the too frequent changes of 
follow, and weit be Gee of districts may perhaps 
| True economy lies ps ; i question, a great advantage. 
ithe outlay me A ee of administration, though 
Somewhat more. 2 ee aly ae oe nee oe 
Besides these points L 1 H . 1 
‘the opium re A pie - Lartington touc red on 
\from which seems mrober = lon in the revenue arising 
)Of the reserve ne a is ole from the gradual consumption 
duties, the reduction oe a fertile years—and the salt 
| Months of workine foll. W + has been in the first four 
(CUsumption, There — by a 10 per cent. increase of 
Considered in dont, 8° Many incidental points to be 
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hands the article passes through, the habits of the dealers, 
the difficulties of communication in many parts of the 
country—that a greater increase at once might hardly have 
been expected. Immovable as a poor Eastern population is 
to most fiscal alterations, much may be hoped from this 
step of the Government. The prosperity of the population 
will react on the salt. duties and on the railway traffic, and 
the Government, which is largely interested in the latter, |’ 
will share in the prosperity which its policy brings to the 
people. 7 

The charge for the expedition to Egypt is estimated by 
the Indian Government as 1,800,000/. The extent of the 
sum appears to have been a cause of wonder to Lord 
Hartington. We shail be glad to find that it is not 
exceeded. This may somewhat derange the estimates for 
the finance of India this year, but long after this dis- 
turbing cause has passed away, we hope that the benefits 
of the fiscal arrangements made by Major Baring will 
continue. To avoid frequent changes in the detail of fiscal 
arrangements is above all things desirable for India. 

A periodic review, such as the affairs of that country 
received under the old arrangement, wherever the charter 
of the East India Company came up for renewal, had 
many advantages. It was made at intervals sufficiently 
remote from each other to secure attention, and to avoid 
constant change. It would be desirable if, under the 
existing plan of Parliamentary supervision, such a periodic 
and careful examination could be secured. 





SPAIN AND THE WINE DUTIES. 
Mr Guapstone is usually so cautious and so accurate in 
his use of statistics, that it is difficult to magine how he 
allowed himself to indulge in such misleading talk as he 
employed on Monday last with regard to the effect of our 
present wine duties upon Spanish trade. Speaking of the 
complaints made by the Spanish Government as to the 
unfair and, to them, oppressive incidence of our wine 
scale, he is reported to have said that “ How far those 
complaints were justified would easily be judged by the 
House, when they heard that in the vear before the wine 
duties were changed, and Spain placed at ‘ this enormous 
disadvantage,’ 3,629,000 gallons of Spanish wines were 
imported into England, and that in 1871, under the opera- 
tion of this ‘ cruel tariff,’ the wine imported into England 
amounted to more than 9,000,000 gallons.” These figures 
seem to have impressed Members with the idea that there is 
something very ludicrous in the Spanish complaints, for they 
are reported to have been received with laughter and expres- 
sions of approval. And if it were the fact, as Mr Glad- 
stone implied, that under the present tariff the Spanish 
exports of wine to this country have increased nearly 
threefold, that would, uo doubt, be at least primi facie 
evidence that our wine tariff is not so very disadvantageous 
to Spain as it is represented. The very opposite, however, 
is the case. As a matter of fact, our imports of wine | 
from Spain have for several years past been considerably | 
smaller than they were prior to 1866, when our present | 
scale was adopted in its entirety; and so far as we can) 
see, the only laughable feature of Mr Gladstone’s state- 
ment is its complete burlesque of facts and figures. 

It is quite true, as Mr Gladstone says, that in 1859 our 
imports of Spanish wines amounted to only 3,629,000 
gallons. But Mr Gladstone, if anybody, should know 
that 1859 was not the year before the wine duties were 
placed on their present basis. A great reduction in the 
duties certainly was made in 1860, which, in accordance | 
with our treaty with France, was followed by a further 
readjustment of the scale in 1861. But neither of those; 
alterations were so inimical to wines over 26 degrees of 
strength as the present scale. The change in 1860 was of 
the nature of a general reduction of duties, all wines 
being charged a uniform rate of 3s per gallon, and its| 
effect was to increase the import alike of Spanish and of 
French wines. Spain then competed on equal terms with 
France; and it will be seen from the subjoined statistics 
of our imports from both countries, that when treated on 
this footing of equality, the shipments of Spanish wines 
increased with somewhat the same rapidity as those of 
France. The tariff of 1861, like that now in operation, did | 
impose a higher duty upon wines over 20 degrees than on | 
those of lower strength. But whereas now the scale jumps 
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up from a 1s duty to a duty of 2s 61, the step then was 
from a duty of Is 9d on wines not exceeding 26 degrees 
to one of 2s 5d on those in excess of that limit, so that 
the discrimination in favour of the lighter wines was 
‘then less than one-half of that at present in force. How, 
| under those conditions, Spanish wines competed with those 
lof France, the following table wili show :— 


Imports of Wine from France and Sparn from 1859 to 1881. 


France. Spain. 

\ Year. Gallons. Gallons. 

I litle ite 6,744,]53 ......... 4,964,015 

DBD si vaniansvsavneescunenteates GOOG SEE cicsessss 5,395,164 

PUTT. i cccnkur sk hakenuaneesearece’ BUT Mee savensese 5,059,819 

BRST rw eae usadicnessusdsecenens G.038.506  .ccccccce 5,714,948 

De sac kscten bidiscwededsnaspansies GGBS00) és. <0: 6,803,794 

RT Gist dec senlisevceenaenencets TOGZEBS.  vesescsss 6,895,116 

itis cin nis Senna teneeenee oot BZGOGES  ciccvinss 6,891,738 

Cb a is ss ikceanebenieamaxdeeaeake BIOS SOD kscecscss 7,496,590 

Ec iitdecinsshemntaadaoieaates GBiS 956  .cccsssss 9,389,367 

BRS FIR aed asec verte eeaseewioee A 8,357,193 

NF En ssnsd skins cans aevsnacaneesd 4.689; 242  .ccsssecs 7,706,908 

Phi cnscavticsscknaiaaesvisiae’ GTP OIOEE  csiiscens 7,433,511 

| Ry ssa kena neteeenu sys AZO O SSS niccsdace 7,692,143 

DES scinca vhs cies tase xuasuee ds 4,745,440  cnccacese 7,331,862 

IT i cctteinsivelnncoeabvenecunsicdn SPEEDO | sisevsves 7,330,295 

: RRs sisaveies dessnckcesscuueess 3068842  .csiiccs 6,470,357 

ROI ox oh dus svecaneedsdcecccewansde BOIBBSl  vscscsaes 5,891,523 

EE cidindkesecentieeennsttinn cccun SE  wiinasios 7,791,025 

BE nisaceroevess sGevncieen cess BAGG TOO sisvaavir 6,715,507 

| isha tcaciehaneitinmetetncdianita 2,244,727  ....0000 5,365,647 

q Ra ayinnuas<crcantebaaicaens BET histstin 4,636,100 

] | POO a. csevickcsseue pepeeaxees vc BES  svckcsece 5,325,947 

| oe joiiiaaddabaels 1,010,888 _......... 3,629,325 
| From 1860 to 1866, when the present wine scale was 


adopted, the imports both from Spain and France showed, 

taling the fluctuations of seasons, &c., into account, a 
'frirly steady, and, on the whole, a somewhat equal growth. 
| During the period in which the existing tariff has been in 
operation it has been very different. While the imports 
from France have risen from 3,711,000 gallons in 1867 to 
6,744,000 gallons in 188], an increase of about 82 per 
cent., those from Spain have fallen from 7,330,000 to 
4,964,000, a decrease of fully 32 per cent. This is what 
the statistics tell us if we appeal to them, and instead of 
supporting Mr Gladstone’s conclusion that Spain has 
little cause of complaint, they bear out to the fullest 
extent her assertion that the operation of our tariff has 
been to discriminate in favour of the French wines, and to 
place her at a very great disadvantage in her competition 
with French producers. 

That there was a very considerable increase in the 
Spanish shipments in the years 1871-3 does not at all 
better Mr Gladstone’s case. ‘T'wo causes, neither of them 
bearing upon the point in dispute, sufficiently account for 
it. In the first place, we know how during that period 
French industry was checked by the war with Prussia, and 
the subsequent strife with the Communists; and, secondly, 
we know that that was a period of great in lustrial activity 
and large profits with us, and that we were then spending 
money very freely on all kinds of luxuries. That was atime, 
therefore, when Spain had exceptional opportunities of 
disposing of her wines here. But it is an abuse of statistics to 
take the figures of such exceptional years, and use them as 
the basis of comparison with normal times. Moreover, the 
fact remains, that while since 1873 the imports of French 
wines have gone on increasing, the imports of Spanish 
wines have fallen 50 per cent.; and as Mr Gladstone has 
himself taken the import statistics as the measure of the 
effects of our wine duties, his own method of reasoning 
ought to reduce him to the conclusion that our scale is 
very distinctly prejudicial to Spain. And it must further 
be noted, that the imports from France have been main- 
tained, although, owing to the ravages of the phylloxera, 
her production of wine has falleu off immensely ; whereas 
the imports from Spain have declined in the face of an 
increasing production. It is impossible, therefore, to doubt 
that the decrease in the Spanish shipments hither have 
been due to artificial and not natural causes, and that in 
he objections to our wine scale Spain has good and solid 
ground to stand upon. 

This, in fact, Mr Gladstone, notwithstanding 
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his 
attempted justification of the tariff, has confessed. He 
has admitted that whenever the state of the revenue 
jadmits of it our wine duties should be revised. The only 
question, therefore, seems to be whether such a revision 


should be made at once, or whether it ought to be 





delayed to a more convenient season ; 
reasons in favour of immediate action appear very great] 
to preponderate. By acknowledging the need fox a chan y 
in the wine scale, we have practically admitied that it is| 
unequal in its incidence, and is unduly restrictive of the | 
trade in the wines of medium strength. To maintain it, 
therefore, is to inflict knowingly an injustice Upon certain | 
classes of traders; and even if it be the ease that itg' 
readjustment would entail a loss of revenue of ove oy two | 
hundreds of thousands of pounds, we are surely not 80, 
poor that this need stand in the way of our doing right, | 
Spain, it is true, is taking a very unwise method of bring. 
ing her grievance under our notice, but that sho has been 
hot-headed is no reason why we should be obstinate jn’ 
refusing to listen to her appeals, especially as by fair! 
dealing on both sides our mutual trade would probably | 
be largely increased. . 


and to us the 































































ENGLISH RAILWAYS DURING THE FIRST HALF 
OF 1882. 

Wiru the solitary exception to which reference was made 
in these columns on July 22, the dividends of the 
English railway companies have certainly given satisfaction, 
These announcements have been mainly instrumental in 
causing the sharp rise in market prices since the com- 
mencement of the half-year—a rise which neither the 
outbreak of hostilities in Egypt, nor the recent advance in 
the value of money has been able to prevent. Thus, after 
allowing for dividends deducted, the first and most 
important ordinary stock on the list below—that of the 
London and North-Western—is 81 higher in the market 
than at the end of June; the second (Great Western) stock 
is 61 higher, and so on; and the one instance of depre- 
ciation has been London and Brighton. Even the 
Metropolitan District Company, which suffered heavily in 
regard to the dividend, has improved in market estima- 
tion, because in that instance the public were looking for 
a still further reduction—in fact, no dividend at all—so 
that 2 per cent. per annum vas, under those circum. 
stances, held to be satisfactory. 

Taking the weekly traffic returns for our guide, the 
aggregate expansion recorded upon the sixteen leading 
English companies was stated at 907,0477, or about St per 
cent.; and it will be gathered from the following table 
of “ differences,’ that upon making up the half-year's 
accounts the gross revenue increase was as much as 
1,034,2651. The companies below are arranged m the 
order of their traffic earnings :— 
1.—D1IFFERENCES SHOWN by the Past Hatr-Yaar’s Accounts 

when contrasted with the Ist Half of 18s!. 
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Gross. | Working Net | Ex ended oe 
| in Past 12 | 
| Revenue. | Expenses. Revenne. “yy,¢hs, | Annull. 
os ; | 
£ | £ £ ai a i, 
London & North-Western) + 183,830,+ 50,219 + 133,611 + = oT 263 er 
Great Westernt ............ 1+ 440,000 + 50,000, + 90,000, + _ OFh,e02 same. 
NOE 5 <cpineviiettvncsnnteiie [+ 123,638,+ 84,857, + 45,781 + diet! ome. 
North-Eastern ................}4+ 117,453;4+  82,583)+ 4,870, | 006 + } 
Lancashire & Yorkshire..|+ 74,812 + 31,904+ 42,515 + i 171213) same. 
Great Northern ............ + 58,721+ 51,799 + oe = = 31'719) an 
Great Eastern ............... [+ 85,075 + 45,411 + 59,054 + am ae 
London & South-Western) + 70,627 + 34257 + 363579 + vot) ame. 
South-Eastern ............ {+ 42,066 + 23,907 + 18, 15° Maer be 
London and Brighton .../+ 39,550, +  5),887 — Meso + (08056) Mead 
Manchester and Sheffield + 51,147 + 15,791 + oo + oyas5a + f 
London, Chat.,and Dover}+ 24,465 + — 7,607 + ae + “943171 + 
North Staffordshire ......, + 13,220-— 1,829.4 15,049 + 148.628, same. 
Metropolitan .............006. + 1,202+ 4,804—- 3600 + og same 
Nerth London ..............{+ 63654 6374—- | Bi - 0.0591 - 
Metropolitan District...... |— - 2,202\+ 4,902- 7,894 + —| 3 
+ 1,084,265, + 543,603, + 490,662 + 12073412 FA 
* Arbitration preference dividend. — : 
+ Great Western revenue contrast rough estimates only. the gross| 
a ee oak ae co ~~ are that the 
The broad results of this summary are © tically the) 
revenue increase reached 471 per cent. over Pp! ; 


ni m- 
entire field of English railways (for the few ed oe 
panies not included would not have este ea 
centage); but at the same time, inane 
expanded in rather more than equal proporsios 
rate of 42 per cent. Consequently, there x % the net] 
than half-a-million, or 4 per cent., added cailable for | 
revenue balances. Had this amount been f ” arments: 
the ordinary dividends, the increase In ¢ 1S st not 
would have averaged fully } per cont. Jee pended more | 
forgotten that new capital is now — o Our corte | 
rapidly than was the case a year or 80 188 recorded 4 

‘sponding summary to the 30th June, *9>% 
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ars growth of 9,660,000 under this head. In the 
above statement, the growth is shown to be 12,673,000/; and 
at only 4} per cent. interest this new outlay would absorb 
'970,0007 of the increased net revenue, leaving but 223,000/ 
Ito be added to the distributions on previously existing 
‘ordinary stocks. Hence, the dividends are but 3% per 
‘annum above the average rates paid twelve months ago ; 
‘and upon the entire 187,650,000/ of ordinary stock repre- 
i sented, the 4,434,000/ distributed is equivalent to 4} per 
er annum for the slack half of the year. 
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jcent. I 
The subdivision of the gross revenue under the leading 
heads of passengers, goods, and minerals discloses some 
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curious results. 
| 
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Merchandise. | Minerals. 


and Mails. 
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1882. 1822. | 1881. 


1881. 1881. 


182, 


| 't 
| Passengers, Parcels, || 


























£ £ |] £ £ & £ 
1,118,453 | 1,091,400 
| 960,000 
972,928 
1,240,338 
352,86 
304,442 
154,335 
104,035 
64,546 
96,111 
200,311 
48,709 
95,120 
6,806 
18,662 


1,791,421 1,793,030 
1,566,258 
1,040,191 

780,567 


1,696,104 |} 1,827,718 
1,024,984 | 1,000,000 | 
1,400,977 , 1,296,778 
1,036,68) | 973,793 
725,858 | 
619,274 
478,193 
311,703 
162,905 | 
153,990 
355,265 
62,512 | 
96,157 
R 999 


1,001,956 
906,815 
1,245,810 
364,128 | 
293,513 
145,005 
105,417 
67,169 | 
93,444 | 
202,061 
43,090 
93,504 
4,920 
18,234 | 


1,500,000 | 
960,994 | 
738,669 
645,411 | 
591,909 || 
657,758 
$14,965 | 

65),198 631,476 || 

G42 022 651,020 || 

206 547 192,681 | 

Lon.,.Chat.&Dovi 377,077 
85,04 f 

255,454 

144,094 | 


186,275 | 





705,184 | 
598,833 
455,489 
299,822 
161,552 
152,367 
26,471 
61,357 || 
92,415 || 
8,393 | 
56,999 | 
501 || 


635,527 | 
633,217 
718,151 
867,930 | 


Great Northern 
| Great Eastern 

Lon.& Sth.-West. 
+; South-Eastern 


Lon. & B 








350,555 || 
80,625 || 
} 


283,150 $2 
141,510 |} 60,303 


190,573 || 





636 






































10,708,573 10,117,509 || 8,325,579 | 7,982,084 || 5,701,499 | 5,710,729 
bases 6 pail fl Nemaiaiaeieiaeaiceeceomnponeagmeans? HA) Set vi 
Increase £591,064 |! Increase £345,295 | Decrease £9,250 





More than one-half the entire growth of revenue was 
jobtained from passenger traffic. ‘This was not unnatural, 
considering the frost, snow, gales, and floods in the early 
part of Iss1. The past half-year has been exceptionally 
open, and passengers have availed themselves of this circum- 
stance to travel more largely. But for the same reason, 
the houschold consumption of fuel has been less, and 
the coasting trade being also less interfered with has held 
‘itsown letter against railway-borne coal. Hence, there 
has occurred an actual drop, though of trifling dimen- 
sions, in mineral traffic; while under merchandise, the 
Increase is 43 per cent., and under passengers 5°9 per 
cent. It might have been supposed from this that the 
passenger mes would have fared the best in the period 
under consideration, Sueh, however, was far from being 
ithecase, The Southern companies have not shown such a 
Stowth of passenger earnings as the Northern companies 
ave done, and have fared exceptionally badly as regards 
(soo's and minerals; so, although the great mainstay of 
the hulf-year has heen the passenger receipts, they have 
‘been chiefly beneficial to the “ heavy” lines. The loss of 
coal traffic on the Midland, Great Northern, and Great 

Eastern systems Is very apparent. 
nang be curious to watch the effect of the new agree- 

“ut with the Post-office upon the, at present, quite sub- 
ni io parcels. Indeed, most of the companies 
id pos dogs, and horses together, and we 
parcel a, the increased importance of the 

tg ‘Mune it will in future be entered separately. 

uming to the working expenditure, the quantity of 
ng en in earning the augmented revenue will be 
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ITl.—Mineacr Account. 












| es 
| 
Miles Run Commared | Mites in| Com. | 
| by with lst Opera-| pared | 
Se Half tion, |with Ist} Canals. 
. eo of 188], June 30,) Half of | 
Fria | 1882. | 1881. 
| Bataaes | wa brenda cap vedadpanaal Fhe t 2 wt a 
| 1 3+ 426,000 Gone aaae North-W ester...) 1896 | + 263 { 303 
| 1s9% + $28,000 (Great Western .......cssssssssors | 2298 | + 40} | 208} 
} W153, 174 | 4 aeneee (Midlame ......cccccscsscsseencoseneres] MMM Pe 48 
| 9,265,258 | 4 sores North-Eastern iaiacaes enter wees 1,506 + 16 Ss 
(42874414 an 9 Laneashire and Yorkshire ___| 493 | + 3 | e 
| S47$337 14 ope Great Northern .................. | §34 | + 56 | 7 
566.003 4 3, ‘reat Eastern ..................... gost |. | (?) 
986,553 4 Syyia!3 London and South-Western... 7338| 2. |. 
S142 | 7 1 »*> Bouth-Eastern ................ | S867 | + 244) (?) 
: ‘a London and Brighton............ | $893; + 113]... 
| 1753549 | L Manchester and Sheffield ...... | 4663; .. | 1693 
M4 + 3) one Norte a Chatham, and Dever, 166 |... | ees 
| Lp + g@3)o ycith Staffordshire ............ i ee 118 
133 + sone, ‘Metropolitan ................ 205 | 
, > ra whic... ee me ae 
| ne 2 Metropolitan District] agg] lo} 
nl 
| 11,8163 | 223 





—_—_eaeanas=qanaasS=$~o eee —E—-—E 
THE ECONOMIST. 











1031 


— 

An increase of some 1} per cent. is here indicated in 
the mileage in operation. But this is deceptive, the main 
outlay of capital now-a-days being incurred upon doubling 
and quadrupling existing lines, and in adding to the 
rolling-stock and station accommodation. The additional 
outlay in working is better indicated by the train mileage, 
which marks a growth of about 3:4 per cent.—not an 
excessive growth to earn a fresh 4-1 per cent of revenue. 
Table IV. contrasts three of the leading items of expendi- | 
— with similar disbursements in the first’ half of | 


IV.—Irems or Worxine Exrenpitvure, 
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Maintenance of Way. aianenee | Engine Fuel. 






































} 
1882. {| 1881. 1882. 1881. 1882. 1s81. | 
ee £ & | £ £ £ 
Lon. & N.-West..| 403,029 | 385,495 | 327,872 | 320,572 | 123,419! 124,487 | 
Great Western...| 439,753 | 427, | $38,234 | 324,000 86,507 | 76,390 | 
Midland............| 322,263 | 289,792 | 319219| 311814 | 97699 98721 
North-Eastern...) 269,545 | 259,084 || 438,780 | 412,923 || 100.905; 92,608 
Lancash.& York.| 155,328 | 160,066 || 187,180} 188038 || 48981 50,716 
Great Northern} 136,815 | 131,807 145,162 | 134,645 || 55458 | 56,140 
Great Eastern...) 127,827 | 120,903 || 123,174 | 118,602 || 59,089; 54,581 | 
Lon.& Sth.-West.) 142,768 | 140,878 || 114,857 | 106,807 62,422 59,280 
South-Eastern... 68,504 | 76,094 || 59,807 58,005 || 39,471 37,383 
Lon. & Brighton] 81,629 | 72,775 || 80,808 | 63,119 || 48,139 | 46.939 | 
Man. & Sheffield} 52,729 51,682 || 105,215 | 104,796 29,151} 29,352 | 
Lon.,Chat.Dov| 44,194 44,132 | 42119 39,799 || 21,008 | = 20,411 | 
North Stafford. 44,623 49,458 || 28,399 | 926,665 || 5881} 6,288 
Metropolitan ....| 12915 | 12,863 15,960 13,0 || 8589} 8789 | 
North London...| 14,946 | 14,873 | 22,231 21,733 || 13,929 | 12,762 | 
Metvop. District) 9,116 8,497 || 10,778| 10,383 |} 6633) 6,291 | 
saeennepelensideties EicpaataniamisreaeEinnie-Aekedianeant 
| 
2,325,989 | 2,230,369 || 2,359,795 | 2,255,042 f 810,345 | 781,138 
B Nice ~ |i BO neil 





j ee 1 ee 
| Increase, £95,620 Increase, £104,754. k Increase, £29,227. 


In the rolling-stock renewals there is a fairly substantial | 
increase, towards which the North-Eastern and London 
and Brighton companies substantially contribute. But 
not nearly one-half of the growth of working expenses is 
accounted for in the three items here recorded. Government 
duty, rates and taxes, and compensation weigh consider- 
ably heavier than they did in 1881; and it is to be! 
remarked that the Great Northern carry 15,0001 of their | 
payments for personal injury to a “contingent fund.” | 
The accidents last winter cost them heavily. Parliamentary 
expenses must also have been large, but these are made to 
fall mostly on the second half of the year. 


From the following statement for the past twelve months | 
} 
| 
| 


| 


} 





it will be seen that the average of the dividends during | 
that period has been 534; per cent., against 5g per cent. in 
1880-1 :— 


V.—REVENUE AND DIVIDENDS. 





1? 
Gross Revenue. | Net Revenue. | Dividends. 











| ; 2nd, 


Ist Half, | 2nd Half,'| lst Half, 2nd Half, 


Ist, 

















1882, '|” 188i. "|| 1882. "| 1881. ‘|| 1882. | 1ss1. 4*S 

£ e || #¢ | eg Tala] & 

Lon. & Nth.-Wstn.| 5,023,477 5,376,273| 2,528,348 2,715,721) 7 | 8 7+ 
Great Western 3,746,737, 3,997,483 1,858,628 2,069,305 | 53 | 7? 63 
Midland ............ 3,451,840 3,660,787 1,660,958 1,766,354) 54 | 6§ | 5% 
North-Eastern ...} 3,208,874 3,411,529'| 1,599,930, 1,699,144 74 | 8) | 8 
Lanesh. & Yorksh.|} 1,819,374 1,918,052 | $24,315) 898,942), 42 | 5} 53 
Great Northern...| 1,635,977) 1,827,702 | 744,649 862,184} 4 | 63 53 
Great Eastern...... 1,512,595) 1,722,689)) 674,216 824,669) 4 | 3% ii 
Len. & Sth.-Wstrn.| 1,338,704, 1,465,510); 569,622| 676,083; 43 5 7 5: 
South-Eastern... | 1,003,990; 1,178,645) 487,839) 647,581) 3h | 8 5: 
Lond. & Brighton} 971,120) 1,154,510); 52,037! 649,011) 23 8} 5} 
Manchstr. & Shef.| 940,907, 1,023,915) 489,868) 567,517; 1 | 4 | 2} 
Lon., Chat.,& Dov.) 556,100) 665,283| 242,664) 340,369 nil. | nil. nil. 
Nth. Staffordshire} 328,093} 332,958, 155,432) 161,683, 23 | 3 23 
Metropolitan ...... 330,884,  326,227/| 217,799) 115,605) 5 | 5 5 
North London......| 239,262}  246,438)} 119,199} 124,553) 7} 73 73 
Metrop. District... 194,000) 187,215}| 105,645 100,026; 3% nil, Z 

— ee ee ee eee 
26,296,934! 28,495,226]! 12,751,649) 14,218,760 | 4} 63 5 





The capital accounts now claim our attention. Not only 
has the rate of outlay expanded during the past year, but the 
estimate for the current six months is considerably larger 
than that for the corresponding period, and the “total 
further commitments” are likewise heavier. This last item 
will receive some marked additions in the next accounts as 
a result of the new works authorised during the Session. 
Happily, however, for the companies themselves, the most 
exorbitant of their demands have suffered greatly from) 
the pruning of the Commons and the Lords. When we} 
read, for instance, that the Great Western had towatch or 
oppose upwards of one hundred Bills which affected their | 
interests, we can well understand the character of the) 
Session. But Parliament now exercises a far more rigid| 
supervision of new schemes than it used to do, and only 
those obtain sanction the merits of which are undoubted. | 
Apart from the Regent’s Canal line, the South-Eastern | 
widening (which might be utilised to give the South- 
Western access to Cannon Street), and the access obtaine 1 
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| demanded will make it yet more productive. 


'year, which were collected on the 5th June last. 
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by the Great Western to Southampton, most of the more 
striking measures were either withdrawn or defeated, and 
the total new capital involved will not be so exceptionally 
large as was at one time threatened. 

Vi—CapiraL Account. 

















| 
| Pro 0r-| Estimted| m4. 

Received Propor-| a of | Expended) Outlay | ether 

to June 30, tion of | Ordi- toJune 30, in | Gommit. 

1882. I riority| nary | 1882. | Current nts." 

ae Steck | 1-Year, | Mente. 
£ . ete. ee £ 
Lon. & Nth.-Western, 95,167,155 64 | 36 95,761,176 1,050,000 5,876,259 | 

Great Western 69,219,659 752 | 243 68,759,296 450,000 1,853,22 
| Midland uo! 70,676,355 665 | 33} | 70,188,415 1,250,000, 5,107,130 
North-Eastern 56,621,212 60 |; 4 56,416,192 239,497 991,479 
Laneash. & Yorkshr.) 36,252,309 60 | 40 35,307,228 688,452 2,736,450 
Great Northern 35,003,796 69 | 31 | 33,442,299 600,000 1,572,977 
Great Kastern 37.27L,142 70k | 29% | 37,103,922 770,000 1,270,000 
Lon. & Sth.-Western, 25,165,634 61 | 39 25,323,506 435,000, 435,000 
South-Eastern 21,242,097 55 | 4h 21,751,395 209,155 1,887,009 
London & Brighton.) 22,211,269 68} 314 | 22,570,886 290,250 922,13 
Manchstr.& Sheffield 24,922,738 76} | 233 25,554,260 165,000 1,978,000 
Lon., Chat., & Dover 23,903,547 53k | | 465 24,178,747, +115,231 1,098,363 
North Staffordshire. 7,872,620 59 | 41 7,830,819 8,200 20,000 
Metropolitan ........ 9,698,403, 49 51 9,600,874 91,493 2,379,493 
North London 3,895,866; 49} 502 3,906,094 1,7 5,000 
Metrepolitn.District) $6,590,319, 654 344 | 16,546,623 11,500 |) 49,690 
544,304,152, 65 | 343 (545,233,253. 6,372,478 27,352,205 


—¥ Sanctioned to date. + Estimated at last half-year’s expenditure. _ 
t Including extension capital accounts. § Ineomplete. 

| Exclusive of Inner Circle completion. : Le 
‘The outery concerning the taxation borne by the com- 
panies is becoming unmistakably louder. In the past 
ear the Government duty realised 798,333], against 
48,4907 in the previous year, and in 1882 the arrears 
; This is an 
impost which undoubtedly presses hard upon the passenger 
lines, while touching but lightly the merchandise and 
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-mineral carrying lines, and it would be well if it were 


ljusted so as to press more equally upon all. 





AGRICULTURAL RETURNS. 

Board of Trade furnishes the following summary of 
the agricultural returns of Great Britain for the current 
Last 
year the acreage in wheat was the lowest ever recorded. 
decline, however, was to some extent exceptional, 

due to the heavy rains that had fallen 
during the previous autumn, and the increase which 
shown in 1882 must, therefore, be attributed, 
in part at least, to the fine weather experienced 
throughout the harvest year. The decline in the acreage 
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;undler barley may possibly be connected with the change 


from the malt tax to a beer duty, but, seeing that there 
has been a falling-off each year since 1879, that cannot be 
s sole or even main cause. As regards the live stock, the 
chief feature is the continued decrease in the number of 
sheep. There is, however, a gratifying increase in the 


} 
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re] lenished than of late. 


Extent of Lanp in Geeat Britain UnpER— 


ee 


;;number of lambs, and our flocks have thus been better | 


Wheat. Barley. Oats. Potatoes. Hops. 
acres. acres, acres. acres. acres. 
| 1882 ... 3,003,915 ... 2,225,139 ... 2,833,815 ... 541,064 ... 65,676 | 
; ISSI . 2,505,809 ... 2,442,334 ... 2,901,275 ... 579,334 ... 64,943 
| 1880 ... 2,909,438 ... 2,467,441 ... 2,796,905 ... 550,932 ... 66,698 | 
Increase (+) or Decrease (—). 
I8S2 ... +198,106 ... —187,195 ... — 67,460 ...—38,270 ... + 733 
over or or or or or 
/1SS1 + 71%. — 77%... — 23%... —66 4% ... +114 | 
1882 + 94,477 ... —212,302 ... + 36,910 ... -—9,868 ...—1,022 
| over or or or or or 
11880 ... +32% — &§6% + 13%... —18% ...—b5% 
| Toran Numper of Live Srock in Great Britain. 
~————Sheep and Lambs. 
| Cattle. Sheep. Lambs. Total. Pigs. 
No. No. No. No. No. 
| 1882 5,807,591 ... 15,571,964... 8,746,814 ... 24,318,778 ... 2,510,374 
i ISS] Od 1,642 ... 16,143,151 ... 8,437,902 ... 24,581,053 ... 2,048,090 
| ISS 5,912,046 ... 17,186,011 ... 9,433,039 ... 26,619,050 ... 2,000,842 
Increase (+) or Decrease (—). 
1882 —104,051 ...— 571,187 ... + 308,912 ... —262,275 ... + 462,284 
| over or or or or or 
| 1831 _ 18 % ee 35 % oes + 37%... ie %... +2264 
1882 — 104,455 ... — 1,614,047...— 686,225 . — 2,300,272 ... + 509,532 
| over or or or or or 
1880 —18%... —94%... —73%... — 86%... + 255% 
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MR W. STANLEY JEVONS. 


| We have to record, with very sincere regret, the death of 


Mr 


at Bexhill, near Hastings, on Sunday last, August 13th. 
Mr Jevons has been known generally as by far the most 





ate ) at an 
ave the full maturity of their powers, and at 
W. Stanley Jevons, who was drowned while bathing | 
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able and original of our living logicians, and in the study | 
of economic science his place, too, was among the foremost || 
These pursuits did not occupy the whole energy of a very || 
intelligent and fertile mind. A capacity for chemistry ani | 
meteorology was included among his other powers,” The || 
frequent references to these subjects incorporated jr, his | 
works showed that he had only needed to have developed | 


his pursuit of these branches of knowledge to have taken | 
a very high rank as a teacher in them also. Amono 


powers of another order, his skill as a musician desoryes 
notice. In this direction, also, he showed the same appre. | 
ciation for the higher qualities in the art, as he did in his. 
more serious pursuits of a scientific order. In his last. 
letter to the writer of this notice, written immediately! 
before he went to Bexhill, he referred to the pleasure and 
interest he took in music of a classical character. 
A mind so highly gifted will always be rare. There! 
was a simplicity and an absence of display in Mr Jevons’ 
character which, while it endeared him to his friends, 
rendered him disinclined to any public display. Mr' 
Jevons’ training had been in its early years of a practical) 
description, with the concurrent advantages of sound! 
educational training. He was the son of an iron merchant! 
at Liverpool, and was born there on the 1st of September,| 
1835. His mother, who was a poetess of some standing, 
and edited the “Sacred Offering,” was a daughter of! 
William Roscoe, the author of the well-known biographies 
of Lorenzo de Medici and LeoX. Mr Jevons’ early education 
was received at the High School of the Mechanics’ Institu. || 
tion, Liverpool, then under the rule of the late Dr W. B. 
Hodgson, afterwards Professor of Political Economy at: 
the University of Edinburgh. Mr Jevons had thus the)! 
opportunity of an early training, under very competent in-|| 
struction, in the science which subsequently he studied so | 
deeply. At the age of 16 Mr Jevons entered see 
| 

| 








College, London, and matriculated with honours in botany’ 
and chemistry. From 1853 to 1858, or from his 18th to 
his 23rd year, he was assayer to the Australian Royal) 
Mint, at Sydney, a post conferred upon him at the 
instance of Mr Graham, of the Mint in London. While) 
working there Mr Jevons devoted his leisure to scientific, 
pursuits, and the results of some thoughtful observations 
of the meteorology of the colony are embodied in his)| 
“Data Concerning the Climate of Australia and New | 
Zealand.” Returning to England, he continued his) 
studies at University College, won various distine- | 
tions, and took the degree of M.A. In 1866, after 
becoming Fellow of his College, he was made Pro-|| 
fessor of Logic and Philosophy and Cobden Lecturer |f 
in Political Economy at Owen’s College, Manchester. || 
In 1876, he left Manchester for London to hold the chair) 
of Political Economy in University College. This post, 
however, he resigned about a year since, from a desire 0 
devote more time to working on his own pursuits. His 
principal works were dated as follows: i 1869, =| 











‘ : A ae ee >9,90]l- 
“ Substitution of Similars the True Principle of Reasot 


‘ ys sniary Lessons it 
| ing” was published ; in 1870, the “ Elemeniary Lessons 12) 


: a | 
Logic;” in 1871, the “Theory of Political Economy; 1 
1874, the “ Principles of Science,” and later, “ sot 
the Mechanism of Exchange.” Mr Jevons’ last work W 
the treatise on “The State in Relation to Labour, “| 
short time since he was considering the advisability 
collecting and republishing his scattered papers, W 





had appeared in various magazines and other jouna 
We hope that this work was sufficiently eae of | 
permit its completion. Several of these eee must| 
considerable value, and though, unfortunately, ; _ theif 
now miss the finishing touch of the master’s han stu | 
republication would be of service to econe ae ire t0 
The devotion he felt to his science, and his oa _ 
promote its study, are best expressed in his —_ mt the 
“We must not suppose that we have yet _—s may. 
thousandth part of the wonderful things % ing and | 
be in time discovered by truly scientific reasoniMs | 
experiment.” w| 
The branch of science which, in Mr Jevons, onieast 
its most original thinker has been unusually Se aan in| 
in England of late years in losing 1ts ablest an, when 
ted frow | 
much good work might have been naturally expecta e| 
them. Bagehot, Cairnes, Cliffe-Leslie, and now 
been recently taken from us by death, a 
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early. The influence of their work will, however, be found 
n the training of the present generation of thinkers. 








BUSINESS NOTES. 


[uMIGRATION INTO THE UniTep Srares.—The immi- 
oration returns of the United States Bureau of Statistics 
for the fiscal year ending the 30th June last show an 


‘| enormous increase in the influx of foreign emigrants. In 


| | 


each of the past ten years the number of arrivals has 


|| been— 

No. of No. of 
Year. Immigrants. Year. Immigrants. 
OE nj assasacueteanl 789,003 atten 141,857 
WEIR Gass ce cenciebabens 669,431 OREN ices ccsaicvenieune 169,986 
i lead 457,257 Pe esabicihinuinctas 227,498 
PRIS ccevecivaneveaeets 177,826 PNM aiccicsicinidausws 313,339 
TOT vscitascratiniae 138,469 sh iitis xidactie sien 459,803 


1 


i} 
| 


Compared with the previous year, there was in 1881-2 an 
increase in the arrivals of 119,572, or about 18 per cent., 
and the sources whence this increase were derived are shown 


in the following table :— 





1882. 1881. Increase. 

England and Wales ...... 85,175... 66,204 ... 18,971 
Weal vit acs es ceccaeaeaues 76,482 ... 72,3842 ... 4,090 
BMG <isiccaciscovcenivcdes 18,937... 15,168 ... 3,769 
PUNO: osc cdwrswncecedansens 4G.770 «.. 8 — ¥4.,339 
CNIS, onc csinssccnesions vans 249,505 ... 210,485 ... 39,020 
TORWRE . ssncnacssscccetvansad 29,100 ... 22.705. ... 6,395 
PRWCRONES ovcnsecuencacdacreia 64,607 ... 49,760... 14,847 
Dominion of Canada ... 98,308 ... 125,391 ... 27,083 
RIMGR ccs sedi nate cteeee tees eae 39,579... 11,890 ... 27,689 
All other countries ...... 110,590... 74877 ...- S6:218 

TOU unssiicsmesmiass 789,003 ... 669,431 ... 119,572 


* Decrease. 
The increasing flow of emigrants from Germany is a 


| significant indication of the effects of Prince Bismarck’s 


fiscal policy. To the enormous burdens imposed by the 
German military system have now been added the 
pressure of a protective tariff, which enhances the cost of 
uving, while it has not had the anticipated effect of in- 
creasing wages ; and it is no wonder, therefore, that large 
numbers of the people are finding life at home so little 
tolerable that they are eager to flock elsewhere. Whether 
the United States can continue to absorb such large masses 
cf population is another question. So far as the influx 
stuade up of persons following agricultural pursuits, it 
}wobably need excite no apprehension. For such persons 
‘here Js a practically unlimited field. It is very 
“iiercut, however, with the industrial portion of the 
inivrants. The effect of the American tariff, it is to 
he remembered, is to restrict home producers to the home 
markets, and there are already indications of those 
luarkets becoming overstocked. It may be doubted, there- 
tore, whether there is scope for an expansion of industrial 
tclvity sufficient to accommodate the great influx of new 
Werkers, so long, at least, as the present fiscal arrange- 


m Nte Vy jae a ’ we . . 
; nts are maintained. This, however, only time will 
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Speirs = — Post OFFICE IN 188]-2.—In his brief 
al lasrohap ; aah pepe for the fiscal year 1881-2, the 
F the ae ee ato a further satisfactory increase 

eg tie: es py vests The estimated number 
1,299 354 ern eee during the twelve months was 
~~~ 3 SHOWING an Increase of 5°5 per cent. upon 
Ae the number of post-cards, 135,329,000, 
Seuiees on = hyp ; the number of book packets 

and the vans a . 3,700, an inercase of 12°8 per cent. ; 
of 5-2 ver eons newspapers, 140,789,100, an increase 
Rp Bale © cope with this expanding business, 
lias cick eS has been increased by 434, 
ni veka 1918 in the United Kingdom ; and 683 

Dumber of rece — been erected, making the total 

The increasa - ” of all sorts for letters about 28,860. 

| 2,098, raisine oh a of established officers was 
ment to 53,559 ; eo? number of persons by the Depart- 

1, 20t hold ieee ition to about 20,000 persons who do 
| “Mploved at the = positions. The number of women 
Fawcett sta at ; nd of December last was 2,299, and Mr 

‘Attended cha iat the employment of women has been 
|| © the public th; re advantage to the Department and 
ji this branch ¢ a it 18 his intention gradually to extend 
“service. The number of letters, post- 
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an Increase 
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and 
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cards, book packets, newspapers, c., received in the 
United Kingdom from abroad during 1881-2 is roughly 
estimated at 69 millions, while the number despatched 
hence to foreign addresses is reckoned at about 87 millions. 
Europe sends us about 37 millions, and receives from us 
about 44 millions; America both receives and sends 
about 22 millions; from India we receive 7}. millions, 
and send to her about 3 millions; China sends us half- 
a-million, and receives abcut 13 willion; Australia 
and New Zealand send 3? millions, and _ receive 
about 6 millions; while Africa, which also receives! 
6 millions, sends 2} millions. The great disparity 
between the amount of postal matter sent to India, 
Australia, and China, and the amount received there is 
chiefly due, it is explained, to the large number of news- 
papers and book packets which are sent to these countries. 
Thus, while 43 millions of newspapers are sent to India, 
not quite 1 million are received from it. On the other 
hand, however, while the United States transmit to us 94 
millions of newspapers, they receive only 73 millions from 
us. The number of telegrams sent during the year was| 
31,345,861, beimg an increase over 1880-1 of 1,933,879. 
Deducting Government and Press messages, which num- 
bered about 6 millions, this leaves an average of about 3 
private telegrams to each 4 persons in the United King- 
dom. The proportion of telegrams to letters is 1 in 44, 
and on this point the Report remarks :—“ As regards 
foreign countries, the statistics for the year 1880, which 
are the lasest furnished by the International Postal Union, 
show, in the case of France, a proportion of 1 telegram to 
29 letters; in Belgium, 1 telegram to 24 letters; in Hol 
land, 1 telegram to 22 letters; and in Switzerland, 1 
telegram to 23 letters. Although it thus apppears that 
many more telegrams are sent, in comparison to the num- 
ber of letters, in foreign countries than in England, yet, 
with the exception of Switzerland, where the proportion 
is about the same, the number of telegrams sent in pro- 
portion to population is much greater in England than in 
the countries just enumerated.” And it might have been 
added, that if only the cost of telegraphing were reduced, 
as it ought to be, the proportion of telegrams both to 
letters and population would certainly be far larger than 
it is at present. 


Tue FinanctaL Department or THE Post OFFICE. 
—Turning to the financial work of the Office, we find a 
similar expansion. The accounts of the Post-office Savings’ 
Banks are made up to the end of December, 1881 ; and at 
that date the total amount due to depositors was 
36,194,4951, as compared with 33,744,637/ in 1880, show- 
ing an increase of 2,449,858/, or 7} per cent., as against an 
increase of 53 per cent. in 1880. On the 3lst March last, 
this had risen to 37,219,0007. The average amount of 
each deposit was 21, as against 27 14s 5d in 1880. This is 
the lowest average that has been reached; and the drop 
is attributed by Mr Fawcett to the great increase in the 
number of small deposits made by means of the penny 
stamp savings’ scheme. The total sum deposited in 
postage stamps during the year was 77,6961, the number 
of deposits being 1,553,920. This must not, of course, be 
taken to imply that the effect of the scheme was to cause 
upwards of a million and a-half of people who had not 
saved before to become depositors. It is well enough 
known that the Post-office is now receiving under this | 
system many deposits which would otherwise have gone 
to the penny savings’ banks. Still, making all allowance 
for this, there cau be no doubt that the results of the new 
scheme have been most satisfactory ; and the decrease in| 
the average of the deposits is just what those whose desire 
is that habits of saving should be more generally prac- 
tised by the poorer classes are most anxious to see. The 
average of each withdrawal was also very low, being 
51 10s 7d, as compared with 67 5s 9d in 1880. And at the 
end of the year the number and average amount of the 
accounts open was as follows :— 


ee cements teatttieeeeeeeee nee 


Average 
Balance Due 
to Each 
Number of Proportion § Depositor. 
Deposits. to Population. £ & d 
England and Wales... 2,410,949 ...... 1 | nT | a - 
DeSIE sscviccccvsssacese 99,566 ...... lin 33 a 0 
TORRONE  ccccoreccemnsntert 97,097... Lindd .«. 1 15 
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Government stocks to the value of 694,957/ was pur- 
chased during the year, the amount sold being 75,8681, 
and 102 stock certificates were bought. The tota! number 
of money orders issued during the year was 14,880,821, 
and the amount, 23,848,9367. While the number of foreign 
money orders shows a considerable increase, there was in 
the inland orders a decrease as compared with 1880 of 

| 1,636,648 in number and 861,0911/ in amount. This is 
| attributed to the extended use of postal orders, of which 
| 4,462,920 were issued for a sum of 2,006,9171. The follow- 


en ee 


|ing shows the number of each class of orders issued during 

ithe year, and it will be observed that those most in 

idemand are the orders for 1s, 5s,and 10s. It is found 

‘that the average time for which the orders remain in 

‘circulation is six days. 

Number of Eacu Cuass of Orprers Issuep in the Year ended 
March 3lst, 1882. 


—- 
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262,920 808,736 














No. 
110,691 


No No. | No. No. 


152,223 362,094 | 437,096 853,306 
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: 4 | s ad s d 
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15 0 | 17 6 














No | No 


No. | No. £ s a 
60,611 


4,462,020 2,006,917 19 0 


ne 


911,978 


estimates of the present wheat crop, each differing from 

the other, but all of them agreeing in representing it as 
very much superior tothe crops of recent years. The 
estimates are :— 





Mark Lane 


7 “pee 
E rpre 3S. 


Agricultural 
Gazette. 


Miller. 











No. of | Per- No. of | Per- No. of | Per- 
} Reports. centage. Reports. centage. Reports. centage. 
Over average.........00 146 
f OEMS i sesecp aces op scanseenenbeess 52 
WOGSE ROOTES oc cccisecccssiesecces 63 


| a 


582 22 
20°7 82 


21°1 99 


108 10 | 57 
40-4 109 | 
488 66 | 


62'S 
317 





SRM cas se0e08 , 25% 100 203 100 174 100 


The Mark Lane Express has this year put a different 
“meaning upon the term “ average.” It used to employ as 
its standard of quality an average yield of 28 or 29 bushels 
per acre, which was the return in “ the good old times ;” but 
in the present case, it has taken the average of the past 
seven years, which is, of course, a much lower standard. 
Apparently, the other authorities have adhered to the 
former average, and hence probably the variations in their 
estimates. All of them, however, concur in representing the 
state of this crop to be very distinctly better than for a 
‘number of years past. As regards the crops, other than 
|wheat the estimates as compared with those of last year 
are :— 
MARK LANE EXPRESS, 
| 1882. 
Barley. Oats. Beans. Peas. 
Over average 143 ek. msm SP. sentee 95 
bOI aan chica ntensiing dies 038 oo 


ereerereeeee AEP cannes 


ee ewe 26 
OE assess 16 


WOGOE OPO recwcceicss WB ncvacs BR cecees, 8 ees 35 





a SG seve TOS sss TS 


| 

Total advices ... 247 

{ 

| ; 
Oats. 

lesa 25 


PS. scence 97 75 


Peas. 
eepiogs 55 
160 
RGR. sachs 53 


) 
eans. 


o17 see 








Total advices 342 
AGRICULTURAL 
PERCENTAGE 


scones AEE lekisn- SOO Sceepe 268 


GAZETTE. 
LETURNS of Harvest, 1882. 
Barley. Oats. 


. Beans. Peas. 
SUG? BUONO i. DE 1 BL 2... BO ... 
Average 


Under average 


ceoecceseccccccn “BUI UW coocce Sed § ceecce 


Total 100 100 100 

Ye add the tables—also caleulated in a percentage form, so as 

to enable a comparison—which give corresponding accounts of the 
CrOps of 1881 :— 

PERCENTAGE Returns of Harvest, 1881. 

Oats. Beans. 

67 iis 

> 33'2 


Barley. 
Over average........ . 84 
GID crciscssunvnnien 59 
Under average ...... d 


Peas. 
ei sek 28 


eoosee = VE  — asecee 





Total 


SE A nn 


| 202,665 
oy : 
| Harvest Estrmares.—We have had this week three 
| 
| 
| 
| 
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MARK LANE EXPRESS, 


Asstract of Root, Hay, and Potato Crop Returns 


1882. Turnips. Mangolds. Hay P 
Over AVeETAGE ......006 Be venues 36 ee = 
BTNG  ccrcvisiccevies aoe Oe sks hi 4] 
Under average ...... De amease nen  vagieas 49 
Advices......sse0e NOD. ied: AE ie 133 
Extent of Potato Disgasr. 
Free from disease .......... lini sapbheebuinthidieiabenne.. 10 
WR ere OF TOGR GHBORBOG os one siiccvesecciscesseccecesees 178 
Comparing this with the ubstract for 1881, the balance rests with | 
the present season, except in the case of potatoes :— | 


Asstract of Root, Hay, and Potato Crop R ETURNS, 


ry " e ¢ 

1881. Tur nips. M angolds. Hay. Potatoes, 
Over average ......... he Ee cesex: Be coves 12: 
DIGS .csnsecisviscacs ROO. Sidon ee Te 158 
Under average ...... EGO Mise Ml. datas S20... 36 

BAVICOB 5. cscsccitce ae 304 ...... $40 ...... 318 
Extent of Potato Disease. 
Wie th GION ks hica isccsitnecelcevcsdc ic uas 16 
More OF lees Git@ated....cccccccccscccccsoccovcsccccccece 58 


And summing up its review, the Mari Lane Express 
writes thus encouragingly :—* Taking the crops of 1882 
all round, we have great pleasure in congratulating the 
farmers of England and Wales upon a turn in the tide, 
which has long flowed against them. If the weather 
should be favourable for the in-gathering of the fruits of 
the earth, the present harvest cannot fail to be a remuner. 
ative one.” 





THe Trape or Sram.—The Commercial Report for 
1881 of our Agent and Consul-General in Siam has just 
been issued through the Parliamentary Paper Office. It 
shows that a large amount of British trade passes 
through Bangkok, the capital and one great port of a 
country about the rest of which we know so little. To 





summarise the tables therein contained we find the 
following totals :— 
Imports. Exports. 
£ £ 
In British vessels............ 6,248,808 ......... 6,120,256 
In all other vessels ......... OBE SER  adavivan 3,607,384 
TNO aitiinsratiletieimtatanmiaes 6.288640) cou sccacs 9,727,640 


These figures, imposing as they appear, sadly lose thei 
effect when it is ascertained that instead of sterling, they | 
should have been represented as Mexican dollars, the! 
current value of which is only about 3s 9d a piece. In) 
reality, therefore, the imports are under 1,200,000/, and 
the exports under 1,900,0001, and Siamese trade was rather | 
depressed than otherwise in the year 1881. 





—— 


Horvetqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) ; 
Paris, August 17. 
The returns of the Bank of France for this week, last wee’ 
and for the corresponding week of last year, are as follows =| 


| 


| 
| 
| 
| 
| 


















Ang. 17 188. Aug. 10, 1882. Aug. 18, I 
a c f : 29 50,000 0 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 1a "| 
Profits in addition to ecapi- 
‘ . . , , c q 
eo — ' = 7 8,002,313 54. 8,002,313 54 8,008,515 5 
Reserve of the bs dit a 92 105,750 14 
Se PTAMCDES nn ne 23,105,750 14 uz 22)105,750 14 wo 2810870) 
Reserve of landed property 4,000,000 0 4,000,000 0 10,078,553 27 
Special reserve .......c0.0ccccees 9,997,444 16. 9,997,444 ' Sd 9. 519,667,990 
Notes in circulation ........ 2,657,059,310 OU u 2,665,495, 170 re xa 
Interest on securities trans oa 9,551,514 2 | 
ferred or deposited...... 8,996,759 73 ws. 9,544,676 19s | 
Bank notes to order, re- ; ; 92,344,821 * 
ceipts payable at sight.. 36,400,155 62 a. 39,022,044 26 «. 
Treasury account current onan 4@ 471,639,482 & 
GEOGUUOY: ...01<<cacersesnsee . 484,872,213 39. 408,516,000 ; “*"  383,766308 & 
Current accounts, Paris...... 360,321,512 51... 382,485,09 \ 0 "42,967,690 ) 
Do branch banks ......... + 2,207,317 Ov aa 0 a2 4,340,718 19 
Dividends payable ........+++ » 5 192,952 O ue SHYT 66M 
Bills not disposable ......... vee eee ey 818 77 | 
Discounts and sundry inte- <n 6G we ob? — 
DE consetenssonneieninnase 6,965,387 25... 6,350,380 09» vale} 
Rediscounted the last six eemmo kc. eel 
SIE spacecrestrunes aoe 2,869,819 83... eee il “913.936.2748 & | 
BUNALIES ..sccerceersererserreesee 24,445,917 37 24,7008 . 
5067 68 1S TASTOLIO | 
Total <cssescssssesesses 3,965,936,S54 54... 3,009,052,067 OF | 
¢ 
CREDITOR. . fe 19 
Cash in hand and in branch f 10.153 108 269 62.» 187 orien 5 
RRND pcctienntins cchgagewnins 2,152,784,064 48.4440 "137,508 75 "| 


457,110 96 o. 
423,789,415 48 


Commercial bills over-due... 
Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch 
banks 


459,155,158 95 


562,822,251 90 


HOt CO eee eteeeneeeeeeee 











owes wi 000 ——_—_—_—_—_—_—_—_—_—— 


THE ECONOMIST. 


Aug. 19, 1882. ] 





1035 


ee CL esses Sas setasssnstsinsaisss sens iissseteethasuensgesstepusiasni lia SSIS SRSIINSESieInniineiaani 





f c f e ‘ ; 
45 on deposits of 
Se pe cscnmnnee . 87,633,900 0 ... 37,896,000 0 ... 46,583,100 0 
Doin branch banks...... __ 7,750,100 0 .. 7,690,700 0 ... _ 1,756,80) 0 
Do in public securities ... 155,867,533 50... 157,761,033 50... 180,015,468 50 
Do by branch banks ...... 132,174,325 0 ... 183,121,988 0 ... 94,719,492 0 
| Do to the State (Conven- 
tions, June 19, 1857, and 
March 29, 1875) |... . 99,693,000 0 .., 99,603,000 0 ... 99,603,000 0 
Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 
Do disp BADIO  cccccorassecce ‘ 99,634,654 73... 99,634,634 73 ... 99,626,231 53 
Rentes Immobilisées (Law 
of June 9 1857) . 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
{| Hotel and furniture of the 
bank and landed pro- as . ste | 
perty branches.......... .» 10,695,668 0 ... 10,636,073 0 ... 10,110,505 0 
Expenses of management... 2,404,052 1. 2,371,154 66 ... 1,663,565 6 
Employ of the special re- s : oe 
BAPTO. cvovercsescssecceecaese ° 9,997 444 16 see 9,997,444 16 ... 10,078,583 27 
Italian silver COIN ..s.seeeeee ‘ 462,177 80 ... 462.177 $0. 48'850000 0 
SuMdries .oreeseeersssserecesees , 56,880,447 28 ... 54,573,840 37... 49,327,339 52 
Total sccccsesccrcas sees 3,869,936,854 54 .., 5,909,952,067 68... 3,715,761,769 79 


The above return, compared with that for the preceding 
week, exhibits the following changes :—= 





DECREASE, francs. 

i on 2 ale ee oa . 8,435,860 

Treasury account TL eabeest anon sr ciessiietas 13,474,477 

Private deposits di idletbds cairn abit hen 18,743,726 

en y re ic elisa teat a acids obiea sae aaa 324,205 

RENE aa aia see cia hdadbida ch keds imwiaalneaem as 43,365,850 
| 
| 


The advance in the Bank of England rate to-day scarcely 
caused surprise; but it, nevertheless, produced some reaction 
lon the Bowrse, which had opened at better rates than at the 
‘close yesterday. But there are no apprehensions of the 
{| Bank of France having to take a similar step should the 
| present situation here remain unchanged. There are no 
| present appearances of any hardening; discount is easy, 
}and that chapter in the Bank return has lost 43 millions in 
'| the week. chiefly in Paris. Even after news of the advance 
\,in London, ordinary bills were in demand at 34, notwith- 
|| standing the advance coinciding with the mid-monthly settle- 
|| ment here. For this money was excessively abundant, and 
besides the making up rate being fixed entirely to the 
|} advantage of buyers, the rates for carrying over were as 
easy as could be desired. The exchange on London has 
further improved to 25f 19ce, with more demand for paper 
| than offers. The opinion here to-day was that the Bank of 
| England rate will not stop where it now is, and that French 
|;money will again make to London for discount purposes. 
| The Bank reserve of gold has a further increase of 3 millions, 
|| principally from the cireulation, as the only imports from 
| abroad are from Spain and in small sums. Silver has been 
exported from Marseilles to Italy on account of the Italian 
Loan, and the stock at the Bank has fallen 23 millions. The 
|| cash reserve to-day was composed as follows:— 
| Aug. 17. Aug 10. 





f e f c 

Gold ..........0. 998,835,998 78... 995,763,392 46 
DUVED ....0... 1,12538:9349008 70 ...... 1,157,344,877 16 
a - - > me > > > 
oe 2,152,784,064 48 ...... 2.153,108,269 62 


As will he seen by the subjoined tables, prices have im- 
proved, with few exceptions; of these, Suez shares are one, 
and Orleans Railway shares another, those of that company 
heing affected with each change of Ministry, as that influences 
the prospect of the convention with the State, which would 
“ry oe e s from purchase for a period of fifteen years, 

3 voted or rejected by the Chamber. At the present 
moment the chances are against the ratification, and Orleans 


sh; "AS _ BS 
, res have not shown the same buoyancy as those of the 
other companies — 


Aug. 17. Aug. 10. 

; f ¢ fe f c 
Three per Conts. .....ccccc0c0-.. 82 52} 8220 + 0323 
edeemable NE bo oes 82 72} §2 30 + 0 423 
lves i: caine 3 : — 
ltaling a Aconbawhiiies sdipharsiutisige 115 373 11540 —- O 23 
Bn Sie aii sa cha eb tay dala 88 6 .. 8770 + 085 

qesttian Gold Four perCent.... 8196 ... 81 95 ina 
oa Fe NOD oexsnoscitsnneniicags er er 
‘sd toed I nified ani iekaseheculbint 290 0 ... 27250 + 17 50 
\| Banque de Page eres ote 5,400 0 ... 5,375 0 + 25 0 
Crédit oe cntPeeNneaG 1,107 50... 1,083 75 + 23 75 
hate Gan gee as atv snencecnenn 1,502 50 ... 1,460 0 + 42 50 

Suez Canal POC -vduahir we care 1,595 O ... 1,595 O oe, 
“hg ee RE 2,545 0 ... 2,555 0 — 10 0 
Northern Baise 040 0... 53750 — 2 50 
Western Rain bacteria ts 2,095 O ... 2,00 0 + 55 O 
Orleans Baltueene” iecteibvicpaage 822 50 ... 800 O + 22 50 
|| Eastern an oe 1,325 0 ... 132750 — 2 50 
Lyons Railway Ne ER RNERS Saw ay - @00 0 ... 745 O + 5 0 
Southern Railway ksh caniteea tenes 1,685 O ... 1675 0 + 10 O 
South of Austrian Bai” 1245 0 ... 1,230 0 + 15 0 

an Kailways... 31375 ... 313 75 


The ror : 
7) Teport read ; : : 
ailway Company’ = last meeting of the South of Austria 
ceipts in 188] uch has now been printed, shows that 

if com eeu ci cee to 92,234,183f, an increase of 
at 35,066 “31f with 1880. The working expenses are set 
he Increage of 9 eae 34,879,047 in the previous year. 
; <.526.4 _* ’. 
\| “ith an addition f we in the receipts was thus obtained 
|| Snera expenses 1. 187.4838 only to the expenditure. The 
\) > i t00,037f, and income tax, 4,568,750f being 


neem i 
ater, 
: a 





added to the working expenses, raised the total outlay to 
41,091 068f, leaving a net income of 51,143,114f from ‘the 
company’s own hnes. The net annuity from the Italian 
Government, after deduction of 3,590,324f for property tax, 
was 29,509,887f, making, with some smaller items of receipts, 
a total revenue of 81,389,717f. The principal charges on 
revenue were :—Interest and redemption of loans, 74,144,627f, 
reduced by the deduction of one frane per coupon, made by 
the company on payment of the half-yearly dividend, to 
65,760,618f; agio on exchange, 7,494,591f, making, with some 
smaller liabilities, a total of 76,330,188f, leaving as net profits 
for the year a sum of 5,059,52>f. Since 1874, no dividend had 
been paid, and nearly the whele of the reserves were taken to 
meet deficits in the annual balance-sheets in following years: 
the reserve, to the amount of 11} millions has since been 
reconstituted, and as the Board had no reason to suppose that 
the improvement of the last few years would not be continued, 
it proposed to employ 2,986,640f of the net profits in 1881 for 
a dividend of 4 francs per share. This was agreed to, and the 
balance of 2,072.888f was added to the reserve, which now 
amounts in consequence to 13,482,963f. During the year a 
settlement was obtained with the Italian Government in all 
the contests arising out of the execution of the Conven- 
tion of Basle, and the additional acts of Paris and Rome, 
by the payment by the Italian Government of a sum of 
7,900,000£, in discharge of all claims, the annuity, of course, 
excepted. The board of the railway company had ex; ected 
more, but considered that, under the circumstances, better 
terms could not be obtained, aud accepted a compromise, the 
State, on its side, also reducing its pretentions. 

The process of weeding out the companies promoted during 
the late speculation in new undertakings continues. The 
Paris Tribunal of Commerce has decrecd the dissolution of 
the National, Bonding Warehouses, and Transports Company; 
the La Villette Ironworks; the Société des Kaolins de 
Bretagne; and Société des Etudes Commerciales. Others have 
anticipated such a measure by voting their own liquidation; 
among these are the Notariat, a financial agency which pro- 
posed to make the provincial notaries a medium for reaching 
investors; the Glaciérs (icewells) Continentales; the Banque 
Industrielle et Commerciale; and the Villas et Casino 
Gerardmer’s. The Banque des Préts 41] Industrie transforms 
itself, and reappears as a Comptoir Syndical; and the Socicté 
Commerciale de France, already 1m liquidation, makes a call of 
125f per share of its uncalled capital. 

The annual reports of the French Match Company are very 
chary of details respecting the financial results of the mono- 
poly, although they enter into very minute and unnecessary 
particulars of the manufacture of stock. All that can be 
gathered from the report for 1881 is that the deficit in the 
profit and loss account was reduced during the year from 
11,631,376£ to 8,614,889f; but what portion of the three mil- 
lions was profits, and how much was obtained from the new 
system of estimating the assets referred to, is not stated. 
The general result appears to be that the consumption of 
matches in France during the year still amounted to only 
26,000 millions, while the company under its contract with the 
State has to pay a percentage on a minimum quantity of 
40,000 millions. The company has never yet paid a dividend, 
and the prospect of the shareholders ever receiving one is very 
remote. 

Shareholders of the Crédit Lyonnais have been s »mewhat 
surprised by a notification of a gencral meeting on the 22nd 
inst. to fix the interim dividend to be paid in September. For 
some time past this establishment has paid three per cent. 


quarterly on account « f its annual dividend, and if this prac- | 


tice were to be continued. the meeting would be unnecessary. 
It is, therefore, supposed that the object of the meeting is to 
reduce the usual quarterly dividend, or ask for powers to sus- 
pend the subsequent quarterly payments until after the 
closing of the accounts for the year. The notice caused 
shares of this bank to lose 30f in the next day’s Bourse. 

The frauds committed about four years back by M. 
Delebecque, Director of the Mint at Bordeaux, will not have 
been forgotten. Taking advantage of the order of the 
Minister of Finance, which postponed for several months the 
coinage of silver deposited at the Mint by private firms, the 


director abstracted bar silver of a value of 1,300,000 | 
belonging to MM. de Rothschild, and substituted for it, 


in the Mint cellars imitation bars of base metal made 
for the purpose, with the connivance of other parties 
in the Mint. 
term of imprisonment for the fraud, but the Government repr 
diated its lability to indemnify MM. de Rothschild. The latter 
appealed to the Council of State, arguing that Delelecque 
was a public functionary, and that in contracting with him 
they were contracting with the State. They further mam. 
tained that the State was responsible for the negligence of its 
agents charged with the supervision of the Mint, and for the 
extension of the Mint bonds issued against the deposit of the 
bullion, which had made the frauds possible. The Council of 
State has now decided finally against the claim of MM. 


Delebeeque was tried, and condemned to a long | 
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de Rothschild. The judgment is based on the reasons that 
the director was only a private contractor for the manufac- 
‘ture of coin, paid by the depositors of coin, and personally 





| liable towards them for the bullion received; that no fault of 
| the Government inspectors had been proved, as the operations 
‘in which the frauds were committed did not form part of 
those over which a Government supervision was exercised ; 
and lastly, that the Minister of Finance, in extending the 
time for the delivery of the coin, was only exercising one of 
his prerogatives, and was acting in the public interest, under 

a necessity of the monetary situation. 

' A return issued by the French Society General of Tele- 

phones states that the number of subscribers on the 3ist 
| July last was 2.361 in Paris and 1,145 in the provinces, 
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|| against 1,602 and 515 on the same date in 1881. 

| The general results of the foreign trade of France in the 
| first seven months of the year and of 1831 were as follows :— 
IMPORTS. 

| 1882. 1881. 
frances. frances. 

Be NOE ennissssnevnnsianeshovisavtuice ». 923,802,000 ..... . 1,004,825,000 
Oh BW WOOLOTIBIB i055 cess sccesaancsse L533 7,078:000°  vavsse 1,283,859,000 
1! Manufactures ........sscsseeeeees . 401,605,000 ...... 307,858,000 
|] Other articles .............ssssee0 162,817,000 ..... . 149,460,000 
| sai 

2,825,902,000 ...... 2,.746,092,000 

| £113,136;080: occ £109,840,080 

Exports. 

1882. 1881. 

frances. frances. 

NAO. ccenipccsiceva get dvumspemen ciel 478,083,000 ...... 73,429,000 
EM SRATOPIRIG oy 5 5cik ss ears nosaees 393,687,000 ...... 342,223,000 

| | Manufactures ....... jentivedaeees 1,056,679,00) 0.2... 919,217,000 

|} Other articles ..............0000+2 94,480,000 ...... 98,581,000 

2,022,929,909 ...... 1,833.450,000 
| BIO917,160. ...,..: £73,338,000 


The imports in July amounted to 4%) millions of francs, 
against 417 millions in June, The exports were 278 millions, 
and 296 in the two months respectively. Compared with 1881, 
| the principal increase in both imports and exports was in 


| manufactures. Tho imports of food diminished, the exports 





| GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
ViENNA, August 14. 

| Ever since the days of Friedrich List, the German Protee- 
| tionists have had to plead the sophism that England was Pro. 
| teetionist so long as the interests of her commerce needed 
| protection, and that now from mere egotism she is wishing to 
see other countries adopt Free-trade. The argument that in 
past times Proteetionists were uppermost in England, as they 
are now elsewhere, and that it took all the efforts of a strong 
leagne to win the victory of Free-trade, is of no use with 
Provectionists who find it more to the purpose to discard truth 
| and rely upon a fiction. The fallacy of the Protectionist case 
| has just ben very clearly exposed by Professor Nasse, with 
the returns of foreign commerce of Germany. 
proves by these figures that the interests of the German 
'| Empire demand a reduction of the tariff more urgently than 
|, the mterests of other countries. The Protectiontsts pretend 
i that Germany is flooded by foreign, and especially by 
| English, goods, and that Great Britain is continually intent 
|| upon doing away with the barriers which make it ‘difficult 
| for its products to compete with those of other countries. 
| in [S8s0, however, Germany exported more Great 
| Britain than it imported thence, the value of the German 
exports to England being 447°7 million marks, whilst her im- 
(| port from inglan!l amountel to only 3547 million marks. 
Germany exports more to Engiand than to any other country, 
for, althoneh the export from within the German duty Hine to 
| Bremen, Hamburg, an-l Altona is larger, it is for the most part 
transit. becaus> the exported goods are sent to all parts of the 
world from these two ports. Itis quite ten years since Germany 
has been placed upon the list of countries whose import of 


corn is so great 


nies ebb 


the aid of 
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that it must needs produce a large amount of 
industrial articles to balanee the excess of import of victuals. 
Up to 1871 it exporte] more wheat than it imported, but 
| sinee 1872 the import of corn, cattle, and victuals increased 


oceeneeneGesnnnneamnen 


was an excess of 359 million marks of import over the 
export, which has remained about the same ever since 
only changing according to the results of the harvest, 
In IS79, the excess of import of victuals and cattle on the 
export was as high as 760 millions, owing to the higher tariff 
which was to come into foree in January. 188). so that the 
merchants imported as much as possible at the ol rate. This 
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considerable excess is balanced by the produce of a number of 


industries which have progressed greatly of late. Foremost 


{ 
i to a disproportionate extent, so that in that same year there 
! 
| 
| is the production of beetroot sugar, amounting to an export 
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. ur \ 
put down as the general causes influencing . ‘| 
cere ceri eaten ni ce ce 






| Aug. 19, 188y, 
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of 148 million marks. Then Germany’s iron industry caused 
272 million marks more to be exported than imported: of 
textile goods, the export of which exceeded the import } 999 
millions, and of machines, the export of which exceeded im 
port by 61 million marks. It is worth remarking that on tho! 
Continent Germany's exports to comparatively Free-trade | 
countries—that is, countries with low Custom duties—is far| 
more extensive than to countries with high tariffs The | 
three large neighbouring countries, whose frontiers with 
Gerniany are very great—Russia, Austria, and France—| 
imported from Germany respectively 228, 299, and 291 million | 
marks, whilst the small Republic of Switzerland imports 176 | 
million marks, Belgium 167, and the Netherlands 230 million | 
marks from Germany alone. 
The valuation of this year’s harvest in Prussia has only rust 
been published, although it was made in spring. According 
to this valuation, more than an average harvest was expected 
for wheat, rye, barley, and oats. The prospects of potatoes 
only were below the average. But the cold, rainy weather of 
the last three weeks has impaired the harvest greatly. There! 
are also complaints in the Austrian Board of Trade returns | 
regarding the harvest of the Northern provinces of Austria, | 
The news from Hungary, on the contrary, is very favourable, | 
the harvest having taken place before the rainfalls com.|| 
meneed. Even Transylvania had an excellent harvest of 
wheat, and the wins is doing very well indeed. | 
In afew weeks the increased duty on petroleum will be 
enforced in Austria. It is intended to protect the Galician 
petroleum industry, besides increasing the receipts of the 
Exchequer. In Galicia of late an American petroleum mann. 
facturer brought over all the new petroleum machinery, and 
had new wells sunk. It is hoped that this will promote the 
production of petroleum in that country, which hitherto 
amounted to not more than 100,000 barrels per annum. 
Very good reports reach us from the Westphalian and 
Rhenish iron-works, where all hands are busy, and prices are | 
at a high standard. Blast furnaces and rolling mills have | 
orders that it will take many months to carry out. Both 
spiegel-eisen and wrought iron are very much in demand. 
In Germany, investors are again commencing to patronise 
industrial joint-stock companies. Several have been lately 
founded in Hanover and in Bavaria. 
In Hungary, the Finance Minister has proposed to abolish | 
what are called the “ regalias,” a privilege in the sale of wine, 
&e., enjoyed by the large landed proprietors. To do this, the, 
Finance Minister must 
















‘aise a loan of 120 million florins. | 
But the proposition is opposed by persons of influence, who | 
declare it out of the question until the conversion of the 
Hungarian gold rente be completed. 

The direct taxes of Austria during the first half-year, 1882, | 
yielded net receipts to the amount of 44,422,746 Horins, that 1s, | 
»74,004 tiorins more than during the same period of the pre- | 
coding year, The receipts from indirect taxes were 23,916,794 
Horins, that is, 955,173 florins more than during the same, 
period of 1881. The receipts from bill stamps, the monopoly 
of tobaceo and salt, &ec., were 82,996,646 florins. The total 
excess of the receipts from other than direct taxes during | 
the first half-year, 1882, was 5,843,903 florins. | 


Hottces of Books. 


(1) The Quarterly Review. July, 1882. London: John one 
THe Quarterly Review contains, on this occasion, beside 
several interesting literary articles, including one on the n| 
of the Monarchy of Charles I., which throws fresh gr a 
the events of the memorable epoch in which that be 
King lived, an] shows that other motives beyond those whl . 
have hitherto been chronicled and usually renaemee Te 
assiste| in bringing about his destruction, au Or hich we 
the State and Prospects of English Agriculture, to a _ 
+» direct our chief attention. We need a aie 
rs no apology for bringing this subject to thes “Eng: | 
. that the rise of industrial and mining power! tively 
in thas vlaced agriculture, in some respects,ina Hippos 4 i 
‘33 Conspicuous position. But the occupation os fa greatet 
on th» whole, a greater proportion of Jabour saa the 
proportion of capital than any other single occupa true that 
country must always be very important. It cg one lo 
nowadays, even after an average harvest, more ‘ i two out 
out of every two, and in several recent years vias dom are 
of every three, consumed within the United + , od that, 
made from flour imported from other ee 
vast and increasing quantities of meat, bot ahrowd: 
served, cheese, butter, and eggs come Ml creme “lation 
in spite of all this, the requirements of — POP ilities. Waste 
ever-growing demands on our agricultural onge . 
of fertilising materials and absence of leases may 
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Several bad seasons—for during almost seven or eight 
years there has hardly been a good one—have brought our 
heavily burdened system almost to a deadlock. There have 2 been 

many estimates made of the losses of farming capital during | 
iol. More than a quarter, something like a third, of 
employed has probably melted away under 
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ysses. 


this perl 





ent seasons, and the shock to the industry has been pro- 
| portion vate, Farmers cannot, of course, work their land well 
(with insuffie ient means, but high farming is not the sure 
pana a for all agricultural difficulties some have considered it. 
Som? branches of the occupation can searcely now be carried 
on Wi" b any profit. Wheat-growing, it is well known, leaves 
but as oat margin. The fattening of stock is hardly more 
advantageous. The Reviewer doubts whether the food given 
ty cattle does not, as a rule, cost more than the meat produced 
‘will sell for, and our own belief goes with him. Many 
farmers reckon the manure produced as all profit, but 
‘as he also points out, there | is frequently a good deal 
of uncertainty on this point. “ In the business of fattening 
stock, the manure is too often bought, so to speak, 
blind@ld, through defective account-keeping.” Manage- 
‘ment of this kind indicates the rock on which many 
a farmer has spht. There are few, if any, businesses 
in w hich | forming an accurate balance-sheet is more difficult. 
The farmer has not only, in order to form a correct estimate 





_ pros 3 of improved prices for his produce, 


| 
| 


of bis | ni oalem. to take into account whether his stock, imple- 
ments, material of all kine ls, is worth as much at the year’s 


end as at the beginning, but te ascertain whether his land is 


impoverished or not, and to estimate in some degree the 
promise of the coming year. The Reviewer discusses a!l 
those questions, and the difficult one of small farms and large 
tarmas, In the neighbourhood of towns he considers that 
small farmers well ‘pk wed for cowkeeping, poultry rearing, 
or farm-gardening may do very well. Our own experience agrees 
with his inthis. It is sometimes surprising how well ‘such 
men will thrive. It is worthy of record how, while during the 
riot that farmers have made great losses, the labourer’s 
ostin has improved. His wages have risen, while 
u* cost of his food has diminished. In time his 
ute to his employer will also improve. It is diffieult to 
icture a more difficult position than that in which the 
iuisa farmer has recently found himself. Inclement seasons, 
prices, high rents, dear labour. How so many have 
concurrent difficulties is rather the wonder 
The future is by no means without 
The Wheat 
by Mr Kains Jackson, shows that 
orting countries of Europe consume an increasing 
_ the own growth of wheat. And the same may 
ated of the countries which now compete with us so 
‘ takes time in every trade to learn to adjust its con- 
: oe t ' new form of competition. This is especially the case 
oH asricuture—an industry in which the processes are neces- 
ny. and cannot be immediately turned from one method 
As i narrative of the present state and prospects of 
“aes coriculture, this article may be read with terest and 
p a We cannot, however, completely agree with the writer in 
ho importance to the land laws of the country as a 
i f agric ultural distress. Perfect freedom of action in 
us in other industrial occupations, is the funda- 
condition of well-being. When the law has secured 
as done all that legislation can do for the land. 
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contrary. 
e ‘mal Review, 
ULE O12 ¢ 1 


z e 
_O1 


Ty, } J ° 
Edinburgh Review. Longmans and Co. 


oy London. 

ee _numbe er of the Edinburgh Review contains an article, 

3 laisiatead written with a knowledge of the subject, on Indian 
~ stration aud finance. If we set on one side an inclina- 


om tke Bee article a criticism on other people's 
hey, the ea y of that of Sir John and General 
J; ‘he article is useful enough. It does justice, how- 
ha Give ak heme of provineial decentralisation which Sir 
ce and his brother consistently and successfully 
‘< under the reigns of several successive Viceroys, 
promi ‘ses to be a vast, and, we trust, a permanent, 
swt ee It sets forward, also, in very plain 
t should be clearly known, how small the ch arge 
a me stration really is. The home charges are 
irenta a is for work done, and inv estments made 
of the country take up a very great propor- 
the re is likewise an able article on “ Lecky’s 
bi ich this work digg Century.” The breadth of 
he hist vi 8 of th a isplays renders it a welcome addi- 
‘ink “oe country; and at times when we may 
Sloomily of our future, to refresh our 
condition of affairs at the time when 
a ed. aa Se Throne may be a great encou- 
et ae credible Yat ea that time and the present 
timo in the interval. a ree much the country has gone 
aos 8 a he s 10W low have its fortunes sume- 
= 8 which at ¢; ” successfully it has emerged from the 
av tines imperilled its very existente |! 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts ev account of revenue 






































| between April 8 1882, and Aug. 12, 1882, as compared 
with the corresponding period of | oe year : — 
Ervanur AND Ormer Kecerrrs. 
RECEIP?s — 
| Aprill, } Aprill, | Week | Week 
| 1882,to | 1831,to | Ending | Endiag 
|. Aug. 12, Aug. 13, ; Ang. 12, } Aang. 13, 
1882. | i8sl. 1s. 1331. 
Balance on Ist April,18sa@—| 2 | 2 £ £ £ 
Bank of England............ we —s- | 4,937,453 | 4,628,026 owe ni 
Bank of Ireland ............ w. —-|-:1,039,130 | 1,295,535 on Si 
| 5,976,585 5,923,562 . 
REVENUE. |——— 
CIN si ciiiccchonscisdzes sisi ead 32, 2.00 6,7 736,000 | 378,900; 401,000 
WOON aise caccdesmsendiasatondiae add Ky 582,000 8, 772,00 463,000 531,006 
WING id, acddicocounchenatnnsi = | 4,590,000 4,295 93) | 20La00 7 247, 
Land Tax and House Duty. 665,000 | 600,000 10,00) nil. 
Property and Income Tax... | 2,220,000 | 2,512,000 | 25,000 3 £,000 
Post Office ..........06 ey 2,790,000 | 2,740,000 | 270,000 | 250,000 
Telegraph Service .............. 565,000) | 625,000 | nil. 75,000 
CLEC RAINE oc vicscsccceonataneese ae 100,000 100,000 nil, | iil. 
Interest on Advances for) 
Local Works and on} | 
Purchase Money of Suez! 
Canal Share3............... 517,603 | 527,968 nil. nil. 
Miscellaneous .......... sccseee | 1,747,349 | 2,755,5 2 | 5,596 | 105,196 
Revenue ..........0++ wala 28,509,452 |28,053,359 | 1,203,595 , 1,628,193 
Total, including Balance ...| 34,589,037 (34,532,521 


OTHER RECEIPTS. ba 





Advances, vader various Acts, repaid 
to the Exchequer ..............0see-0-.-- 972,114 | 733,137 
Totals aaa SRST 13 5.552% 








The ex penditure Fog <n. sam: ot d amounted to 
32,954,9631, as compared “with 33,007,819! in the corre- 
sponding period of last year, the issues during the wee 





being 1,296,23591. 

During the week the cash balances have decreased 
in the Bank of England and increased in the Bank of 
Treland, as follows :— 

Bank Bank 
of England, of Lreland. TotaL 
£ £ £ 
Balances on Aug. 5...... 1,113,983... 616,232... 1,780,215 
_~ Aug. 12....... 1,078,440... 749,232 ... 1,827,072 
i ann 133,000... 97,457 
Decrease............ 35,543 ‘ ‘ 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by ti 


Che Bankers’ | Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 16th August, 1882. 
ISSUE DEPARTMENT. 


e name of the writer 
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& & 
Notes issued ......... 36,619,895 Government debt... 11,015,100 
| Other securities....... 4,734,900 
| Gold coin & bullion.. 20,869,895 
| Silver bullion......... ese 
36,619,895 | 36,619,895 
BANKING DEPARTMEN1 
£ ; 
Proprietors’ capital.. 14,553, ar | Government  secu- 
TEED vcccacvarcecceccexece |836 SEE 9 a ee eosee 12,751,602 
Public deposits, in- Other securities...... 22 ,754,057 
eluding Exchequer Notes ....... tities IRAE} 


Savings’ Banks, Gold and silver coin 


Commissioners of 
National Debt, and 
dividend accounts .. 
Other deposits ...... 
Seven-day and otber 
bilis 


3,874,6 40 | 
24,100,839 








4 
24 


233,1 
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46,225,552 


Chief Casier. 


46,226,852 | 


Dated August 17, 1852 K MAY 


eee 


FR 
THE OLD FUxM 


The above Bank accounts would, if made out in the old 


form, present the following results :-— 
LIABILITIES £ 

Circulation (including bank 
post bills)........ ee nisiaiiadianie 
Public deposits .......-..ceceeee . 
Private deposits........... ov 


ASSETS. 
Securities ....00...--c.c0-m ce-s0-0 . 
27,077,354 | Coin and buliion 
3,372,680 ; 
24,100,359 


S10, 328 } 


| , 
| . 

j 
55,052,355 §3,313,.82 


The balance of Assets above Lavuities being 3,450.219., a3 stated im tie ~ 





account under the bead test. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 





Increase, Decrease. 
£ £ 
Cirenlation (excluding bank post bills) sscccccccseceeces gu ssicatwnnsee. “eae 
Public GepoOsits  ....2ssccrescoesescenvs pesvenninna cannon dine . 452,900 " sak 
COG CIE oo osivincnccscctemnecveontninichinaikmineuintee Son sna 1,671,511 
Government securities al ipadacicaaes 1,195,973 
Other securities ..........00 SE QUS  scsnssresises a 
ONE ys ccctni cca zannemceanne cos, >. ipeesenseel . 287,735 
TUDE... incnvdnndcceneimesandinastanthcnicl selena eae nesarcacdelinns _ LD usncninacice ° 
EOD 5. a. sccncssccnichuniciase coeepbiskemeinaees Sccmieianiess seaiwe 64G 


The following is the official return of the ‘cheques and 
bills cles ared at ‘the T.iondon Bankers’ Clearing House :— 


1 l 














| 1882, 1882, 1881, 
‘ £ £ ! £ 
Thursday ......... “Aug. 10 16,209,000 Aug. 3 16,289,000 Aug.11 , 14,019,000 
Friday is m 11 | , 16,752,000 a 17,514,000 Pe *49,689,000 
Saturday ........./  » 12) 18,089,000) , 5] 18,003, | i= ee 19,627,000 
Monday............ “” a 16,363,000 | ,, 7 » 15} 16,752,000 
TUMOR. ..005<0005- o» 15 ; *15 008000 | ., 8} 21 235,000 | » 16; 15,185,009 
Wednesday ...... | » 16; 46,602,000! ,, 9 16,901,000! ,, 17) 14,963,000 
POA 605: 129,018,000 | 89,933,000 | 130,235,000 


~~ * Half-Monthly Settling-day. + Monthly Consols Scttling-day. 


The following is the Manchester Bankers’ Clearing :— 


Aug. 12, Aug. 5, Aug. 15, 
1€82, 1882, 1831. 
£ £ £ 
Manchester .....0.086 erccecseccs 15000, 004 2,528,859 2,019,991 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three montis 
ending August 16, 1882 :— 





















261,000 in | 25,552,610, 31,236,097, 34,610,252 


83,000 ont 26,070,945) 32,480,468 36,289,806) 


Daa 
| e |}2s 
| Gola Cirenlat’ | Securities |: = = 
1.8 ec Ircniat n) a . Ts | 3 
Coin and; infrom Sites | in ISo\x 
Date. = Abroad, or yy >; Deposits.| Benking Be les che 
Bullion. . sank Post ) Pi Sila 
out for Rills.) | Depart. | ns tae 
, ’ s. | nmi a 
Export. ment. | 1e= 5 1 
£ £ £ | £ e | % 1% 
5,331 57,000 out, 26,208,750 28,897,545; 34,347,553) 12,445,58)) 43 3 
446 321,000 in | 25,966,430 29; 275; 618 34,690,592) 12,508,010) 423) — 
{ 601,000 in | 25,810,175 29, 768.7 34,319,345 13324924) 422) — 
22,060 out 26,330,880 30,693,692 35,912,614 12. 573,824 442, — 
25.000 ont 25,989,675  % ; 34,549,594, 12,902,233} 403;— 
20,000 in 25,798,940 3,591,760, 4354,— 
t : 
$0 


27,000 in | 26,964,925) 36.549,277 


$1,694,567 
50,000 out 
44,000 in 

£87,000 ont 


318,000 out; 27,: 


any MM) out) 27,126, 
36.000 out 


26,971,599 
26,043,245 


31,5 
31,492,419 
26,690,890 31,321,267 
296,050 30,221,646 
25 29,194,030 
26,839,230 27 975,479 


30,160 37,256,699 


1 
12 
1 
1 
1 
34,351,188 1 
1 
1 
1 
1 
1 


36,919,855 


LALO 
22,759,802 —~ 
63,158 


33, 260, 380 


37 5226,7 “4 
36,696,029 


5 
56, 





10,691, 
10.691, 


20 
363 


Se 


5,535,659 





the Price of Consols, the Price of Whe at, and the Leading 
Exchanges, during a period of four years, corresponding 
: with the present date, as well as ten vears back, viz. 








At corresponding dates) 


Aug. 20, 
1379. 


Aug, 1 i, 
1872. 


Ang. 18, 


lss , 


Aug. 16, 
1882, 


eut week.) 


Aug. 17, | 


vith the pres 1831. 























£ 


» OCs 
a ) 


£ 
23,828,78) 
5,531,819 Oo; 
31,058,180 | 25,57 
16,330,087 
16,962,882 
21,550,944 
35,379,724 


£ 
27,220,600 
9,057,937 
i, 19) 
16,357,900 
16.91; 3,802 
16,463,919 
28,684,519 


£ 

27,017,179 | 
$495,210 | 
~9,874,701 | 24.109,839 
14,653,649 | 12,751,652 
20,528,875 | 22,784,057 
13,284,803 | 
24,551,973 


£ 


°6,33 9,230 


B: ame P ost bills) ..... | 
ee apents 
ier de po 


| 

| 

| 

- Hrenlation (exelnding 
le 26,27 
| 7,135,495 
21,213,114 | 
13,353,411 } 
21,637,697 } 
11,841,626 
23,120,581 


us S87 4,610 





its eee reeeeeee 
rOVE wament securities. 
ther securities 


| 
E Reserve of notes & coin 10,691,193 


Join and bullion 21,78),42% 
| Proportion of reserve = 
to liabilities ............ 43 
| Baz ik rate of dise ount.. 3 
| Pri ice of Consols | 
| Aver: age price of whe at 
| Exet lange on — 
Amsterdam (sht ) 
— Hambure(3mths 
Clearing-house return.. 


ory 
373 % 
oo | t % 
Of ys 


58s 


caniahiacn oct 
(sht)) 25 60 
12 14 


13 103 


. 6d 
11 } 


114,351,000 05.517. Wood 116,400,000 150,2 5,000 129,018,000 


| 
| The amount of the 
ithe “other securities,” showed in 1872 a deficiency 
|424,5832; in 1879, an excess of 14,095,2981; in 1880, 
an excess of 8,660 6881 ; in 1881, an excess of 5,245,826. 
In 1882, there is an excess of 1,316,782. ; 


In 1879, quotations in the money market continued 


“other deposits,” ssid with 
of 


j 


exceptionally depressed in the face of the threatened 


Some Canadian bank 
attention. Wheat was beginning to 
rise sharply, as the result of bad weather. 


gold withdrawals for America. 


failures attracted 


In 1880, some American eagles taken from the Bank 
‘for New York effec ‘tually checked the dow nward movement 


in consequence, though the Bank reserve showed increase. 
In 1881, the advance in the Bank rate to 3 per cent. 
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fook people by surprise, and bills which were discounted | 
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ae is our usual table, cienling a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
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| 

j 
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jin discounts. The stock markets were depressed a little 
| 

| 

i 
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‘in the early part of the week at 2 = per cent. could only be 
|| placed at close upon Bank rate. Yet the Bank reserve 


jshowed an increase of 252,000]. 
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The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 





























statement :-— 
BANK OF FRANCE. 
Aug. 1 i | Aug. 10, } I 
adele . c. nerease. Decrease 
I ii aici ae 86,111, 000 | 86,124,000 | as009 
Government securities. ................0008! 12,488,000 | 12,488,000 | ‘ 
Privalio SeOUritses cx... .icccesseccanenasescas 2,820,000 | 54,663,000 | 1 843,000 
LIABILITIES, | _— 
SIE. a: vaxaichnsecsnenegnucitexatewsneianannnene 106,282,000 106,620,000 | $38,000 
Government deposits ...............060.e | 19, 395,000 | 19, 934, 000 \ 539.000 
WONG BOROOEE: io vn ssincsncereeeses ind ' 16, 501 000 | 17, 250, ,000 . | 749,000 
_AUSTRO- HUNGARIAN BANK. 
Aug. 15. [ Aug. 7. 7. | Increase. . 
ASSETS. £ % £ Sennen 
Coin and bullion—gold  ..............008 6,655,000 | 6,655,000 a | 
Do NOE ices 10,845,000 } 10,809,000 36,000 | 
Discounts and advances .........se0.eeees 14,922,000 | 14,478,000 444,000 
LIABILITIES, 
PAIS oc on gis noci,fed encacdadpescpitceave 33,601,000 | 0 | 33,395,000 | 296,000 
_N ATIONAL BANK OF BI BELGIUM. 
Aug. 10, Aug. e Increase. ‘Decrease, 
ASSETS, ! £ £ £ £ 
Coin and WAGON ..ncscrecs-arncssenceseeoss 3,731,000 | 3,788,000 7,000 
SOON GARNI oasis ciisoeanstonasesnnncvnind | 9,575,000 | 9,839,000 264,000 
WORD: (RO isicstidas cece cscckemaeadsssvns 1,611,000 1,703,000 92,000 
LIABILITIES. 

ETNNRIGID: <5 -8dacnsanccecumemacinatncknvaneas 15,069,000 | 12,965,000 104,000 | 4 
Deposits _ 2,619, 000 | 3, 124, 000 | a ' 505,000 
N E THE RLANDS BANK 

Aug. 12. | ta 29. | Increase. | Decrease, 
ASSETS. £ | £ | £& | £ 
CER GRE PURINE, «skeen ntacdocssnnessanncel 9,386,000 9,435,000 | ) 49,000 
Discount and advances ...........6..00+9 8,143,000 | 8,333,000 | | 190,000 
LIABILITIES, | | | 
Notes in circulation ..............606 aca | 15,652,000 | 15,675,000 | 13,000 
Deposits $29,000 656,000 937,000 
NEW YORK ASS« CL: ATED “BANES. 
| Aug. 12. | Aug. 5. | Increase. | Decrewe. | 
ASSETS. £ £ | £ } 
MNO 55 insets eeaksneavaed imate .| 12,080,000 | 11,740,000 | 340,000 | 
Loans and discounts.............cesseceees | 67,380,000 67,050,000 | 320,000 | 
DR COROES ooo o os avkcas -sanncecseeenss | 4,8 rd | 4,890,000 | 
LIABILITIES, | | 
INE rich c2i x dapinxnastsccabuas tae | 3,640, 000 | 3,660,000 i 20,000 
Se UNE coc tase ynidacuanniaevenadn abit G4, £20,000 | 64,020,000 | 400,000 
RESERVE (Specie & Legal Tenders). | 
Legal reserve against deposits ......... | 16,105,000 16,005,000 | 100,009 
Actual excess ............... iacouben Lccieneas 779,000 535,000 240,00) 


Austrian florin at 2s; the Dutch florin at 


Converting the reichs-mark at ls; the ( : 1 
American currency is reduced into 


Is 8d; and the france and peseta at 25 per Ll. 
English money at 4s per dollar. 





Gepereie AND ews Y M ARKET. _The asides ortaiady 
did not anticipate yesterday’s advance in the Bank rate| 
from 3 to 4 per cent. Indeed, the step was under dis- 
cussion some time within the Bank parlour before it was 
decided upon. Early in the week, 2} per cent. was the 
general quotation for best paper, and this rate pre- 
vailed, in spite of the Stock Exchange settlement, up to 
yestert day morning, bills being taken in then ; to 1 per 
cent. below the rates at which they could be negotiated in 
the afternoon. There seemed to be nothing in the Bank 
return which, apparently, called for the movement this! 
week, for the gold withdrawal for Italy referred to 0D| 
Friday last was then understood to be an exceptional 
operation ; and the return was so far favourab le, upon the 
face of it, that the proportion of reserve to liabilities | 
increased. But the Bank directors must necessarily look 
ahead in taking steps towards regulating the market. 
Cash will certainly be going to the Mediterranean 02 
Government account ; and it now appears that Italy may 
after all be taking more gold. There are some 10,000, ee) 
payable in the shape of railw ay dividends within the nex 





i 


» > oT the 
fortnight, and at the commencement of aon is 
Bank figures invariably show a loss of strengt N00; nd | 
present moment, the reserve is under 10,700, .| 


it is worthy of remark that in the corresponding we 
last year ‘the first of a series of advances in the ot 
rate was established. Now, as then, the open al 
appears inclined not fully e accept the aoe rate 
bills to-day were taken at 3 per cent. under Ban ‘| 
though money was in good demand at 3} per cent. have, 
It will be seen that the foreign a ee 

already responded to the rise in the rate here, 2 aly 
ment which, in the instance of Paris, 
needed. At the present our market rate, York ane 
Bank rate, are above those of Paris. The agg morins 
Dutch sterling exchanges are nearly at their or ticipate 
points in our favour. We cannot, however, 

that much gold will reach us from either quarter. 


Gee 
In this week’s return the reduction in the 





as well as 





securities is understood to be partly due to 


on Consols, and partly to an amoun 
| being relinquished by the Bank to the ope? 


ttt a 


t of Treasury 
narket. 
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wn deposits are more than equally reduced, and at the 
came time there is a slight increase in the other securities, 
‘due to some Stock Exchange borrowings on Wednesday. 
‘The drop in the coin and bullion is less than the amount 
taken for export ; and the reserve is quite unaltered. 

Silver is jyd firmer than last week, at 5143d per oz. The 
Government bills on India for 25 lacs were all allotted by 
the Bank of England on Wednesday, at last week’s mini- 
mum of 1s 8d per rupee, tenders being considerably in 
excess of the amount offered. 

In our last issue we referred to the amount of the 23 per 
Cent. Stock issued as being only about 4,000,0007. We 
had then only the figures to March, 1881, before us. The 
‘agact amount on 31st March, 1882, was 5,187,7001 3s. 6d. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks 


— 
. 
































2 
<o @ Bank Bills. | Trade Bills. 
=% 3 Months, 4 Months.\6 Months.|3 Months.|t Months.'6 Months. 
% % % % % | % % 
'May 26...2 4 2 | 2 2} 24 3 233 | 34 
|June 2...! 1} 2% 2 |} 23% 23 23 3 233 | 3% 
9.11223} 2 2} 24 24 3 213 34 
6..1132] 2% 2} 2 25 3 2h 3 3% 
} io a] Bk 23 § 2 24 3 2} 3 3} 
| 30.1233) 23 2h 2% 3 233 23 3 34 
Joly 7../ 11} | 2 2 2) 3 283 | 233 33 
14.1132] 2 23% | 23 23 3 24 3 3 
21 ti ne 24 23 23 3 24 3 3} 
2.) 13] 142 2 | 23 24 2? 23 3 34 
}Aug. 4.) 1} 2k & Se bo 233 34 3} 4 
1... 134 23 22 3} 3 33 3} 4 
18...| 24 3 334 ! Ss 34 3 33 + 44 | 44 


‘he current allowances for deposits at notice and call 
are given below, the banks yesterday making an advance 
1 per cent., and the discount houses 13 :— 


Private and joint stock banks at notice 3 _ per cent. 
Discount houses at call ........cccccceseeee 3 per Cent. 
- seven days’ notice ... 3} per cent. 


_—= 


s fourteen days’ notice 3} per cent. 
The discount quotations current in the chief continental 


icities are as under. 


| There is very little change, but 


German and Austrian rates are a shade firmer :— 
| Bank Open Bank Open 
Rate. Market. Rate. Market. 

; % % % % 

— 3h 3 Brussels .......00 4 «.. 3% 

ee 4 3} Madrid ........ a 

Frankfort ......... vad 34 ViGIING sacdccaces as we Ae 

| Hamburg ......... ne | St Petersburg... 6 ... 6 

| Amsterdam ...... 3} 3 New York (call money) 2 3 


Money is also a trifle stronger in New York. 
| The following are the standards for gold points of the 
four principal gold exchanges :— 


a e _ French. m German. $ American. 
oa ‘1p. mille for us | 20,52—5 p. mille for us | 4.89 —5 p. mille for us 
loeaon ee 20.43—Par. 4.867—Par. 


*.12}—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102/ always for us. 
The exchanges were to-day :—_ 
French short exchange f 25.20, or 1 per mille azainst us. 
German short exchange m 20.45, or 1 per mille tor us, 
New York exchange ~ 
at 60 days is...... $4.35 
At 4% interest, short $488%, or 4! per mille for us. 
Tur Srock Marxets.—The Bankers’ Clearing-house 
return for Wednesday—the Stock Exchange settling-day— 
eae a ~ only 46,602,0000 ; and as the account 
fae. _ nominally wide variations in prices, this 
lat the oo materially the volume of business is reduced 
tases Soe es = Egyptian, there is still a fairly 
Silimetane Se ings, and a few home railways are 
Mature of the div; _ gia. to the generally favourable 
| Senate ‘ a idends, and the continuance of moderate 
eine c: Mita = But for the rest, speculation is 
after the h r ai may be expected to remain so until 
paoril ce = The most striking feature of the 
|Gladstone's = wo the advance in Egyptian, upon Mr 
which we re a s on Wednesday afternoon—remarks 
|itulancen, dorers . in another column. But in many 
be said te mee — are higher ; and generally it may 
upward. Apart oe the week’s variations has been 
[Unexpected Padwane “ag ion was shown yesterday upon the 
ainteerimant ease the Bank rate. But to-day 
ent observable in the early part of the week 
aud the higher value of money has been 


ave returned, 
OWerles Ss “Le 
Powerless to check the movement for more than the day. 


\ 418 cles ina 
‘just ed — that no great amount of stock is held 
| ' Dorrowed money. United States railroad 
“i exception to the general rule, and have 
‘sponse to New York prices. But on the 





|Shares form an 
Teceded jn re 
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other hand,a fresh advance of as much as 51 is to be 
recorded in Mexican Railway stock, a security which has 
had a most remarkable run of prosperity in the past few 
years. The settlement passed over without feature, and 
loans till the next settlement were obtainable at 3} per 
cent. 


The new securities now appearing are few in number, 
and this week the only important issue is that of the 
Chatham and Dover Railway Company. 





; First 
Capital Payment Further 
ite Sore thereon. Liability. 
: £ £ 
Previously recorded in 1882.............csccecceses $6,231,729 
London, Chatham, and Dover Railway— } 
44 ° Second Preference Stock, at 901%... 570,000 235,000 228,000 
Kensington Agricultural Hall, Limited ...... 200,000 ... 40,000. 160,000 | 
Canadian Fresh Meat Incorporation Com- 
Ne MONI cece ne sine cbse laineceet adenine 50,000 50,000 nil. 
Aldershot and Farnborough Tramways, 
EAMMMIAMOND, Vcavisbicgundeediviocdicusdastolevasedtieduavins 20,000 20,000 - ... nil. 
849,000 | 
Se | 
er oe ee aac ae ct eaaedoe $7,071,729 


The corresponding total in 1881 reached 159,722,863. 


British GOVERNMENT Securities. — There has been 
very little movement in the Funds all the week, and that 
is downward. But India 4 per Cents. are exceptionally 
firmer. 

















Se eanenntinnnneamnee nee 


t 
| 
| 

| 
a CLostna Pricrs. ——-~;| Meve- | 
Last | | | | To- iment on } 
Fri. | Sat. ston. Tues. | Wed. Thur. day. | Week. 
acon iteiinabtll cpa accittgl baie SP tah ath igh tocol aca 
Consols for Money ......... 99% 2 90§ 2 995 # 593 3 9982 9982 DMZ - Ss | 
Ditto Account ............ 993 % 995 % 995 F 995 F 99% fF 99: F 99ST) is | 
Reduced 3 % v.cccccecceceeees 997100 99:100993 2 993 2 993 3 993 3 9922, - 2 
ITED aieccésaccedictanneitenss: 997100 994100993 7 993 i [993 2 993 2 99h 7) -— & | 
PO | soci cians $35 45.83% 44,83) 4383 4 \85 4 83 4 |82§ 33 — 1 
Exchequer Bills June 2}% 8/ 13/p 8/ 13/p)7/ 12/p 7/ 12/p,7/ 12/p,6/ 12/p 5; 10 — 13/ 
Bank Stock (last dividend) i 
Oe Rita cscetinvnxacucascntuas '287 9 |287 9 |287 9 257 9 j287 9287 9287 9 ... ... 
India 4 %, redeem. at par,| | | } 
October, 1888 ............ 104 $104} 3/104} 4 104} 3104§ F104} 5.10455 + 4 


Metropolitan Board of! 


Works 54 % Consols... 105} 3 105% $1053 § 105} 3.105§ 7105§ 71053 6 + 3 





CotontaL GovernMEeNT Desentures.—The rise in 
the Bank rate has made this department weaker, but to 
a very inconsiderable extent. 

Foreign GoverxMENT Securirres.—It is to be re- 
marked in respect to the rise in Egyptian, that the upward 
movement in the Daira Sanieh debt has been greater than 
in the Unified, and these two securities, the prices of which 
have for so long been practically identical, are now 
separated by a difference of 5J. The dividends upon both 
were reduced to 4 per cent. about the same time, but the 
Daira debt is not weighted, like the Unified, with a pre- 
ference claim upon its revenues. The period for the con- 
version of the Spanish External 4 per Cents. so as to 
secure the 2 per cent. commission expired on Tuesday, up | 
to which time it appears no less than 164,000,009/ stock 
out of 175,000,000/ had been presented for conversion. The 
success of the operation is, therefore, assured, and Senor 
Camacho has succeeded in writing off nearly 100,000,0001 
of the foreign bondholders’ nominal capital, while the 
Internal debt is at the same time reduced in proportion. 
The conversion will remain open for the balance out- 
standing until the 15th December, but at the original || 
rate of 431 15s per cent. 


The following are the changes for the weck, tating the 
latest unofficial quotations :— 


ea a a re 


— 












Closing Prices Closing Prices Ine. 
Last Week. To-Dav. or Dec, 
Argentine 6 %, 1868 ........ccccccecerceereeseeees SOG WOOD ccdactees 99} 100... ... | 
Ditto 6 % Public Works, 1871 .........-+. CT. éentesins 8} 9} os | 
Austrian 5% Silver Rentes(lessincme.tax) 64$ 5} ecececcce 4 O45 3B _ 
Ditto 4% Gold Rentes .....c.cccceceereeee . 80 d + 1 
Brazilian 5 %. IBGG ...ccccccsssecescocecccscesces vee oes 
DiB6O 5 %y USTL .cccecrcccccccccccccccccccerccese + 2 
SIN © Si OI vrasen cosnivsicineescees eineoes ua ce 
Buenos Ayres 6 %, 1873 ....ccccccsereesescoosee + 4 
CI BD Fein WIG craic tbtassciicccns a Oe 
Costa Rica 7 %, 1872...........0....see0s hake oe i} 
Danubian Principalities 8 %, 1867 ........ wre ce | i 
Egyptian Daira Sanieh ...........:.cseeeeere . } + 63 ‘ 
Ditto Unified Debt Stock .........seeseee - 542 J ae? | 
Ditto 5 % Preference Stock ..........c008 . 8051 wiecihabiali Sot : + 95 i 
Do 5 % State Domains Mortgage ..... . 7163 7} ececse 81} 24 9 i 
Hntre Rios 7 %, 1872 ....cecsecseceeceeseesees vo 99 108 senceenee ws +1 
RIE BD Winds cecsunninandact-esacssenceindéeneninase LIBR BF —ceereeree Lis} lbxd + 4 
Hungarian 5 %, 1873 .......ccccccscessseeee — | aa v2 3 = : 
Ditto 4 % Gold Rentes .............cesseeee 74 3 isco 748 : + : 
Italian 5 %, 1861 (less income tax) .......+. 86} 7 eiideddut 8i 32. 2 
Ditto 6 % Tobacco Bonds (less tax).....- 99 LOZ savesenee 99 102 vee tee 
Japanese 7 %, 1873 ....creeecerceseeeeeerenennees 106 8 saves ecee 106 8 rae 
MRORIONN DD sneccicccecescecsesctsacseccdsoceesies «© BIRR — ccccsenee 23 5 + 13 
Norwegian 44 %, 1876 . . 1024 nia hea 4 fi Maa 
Paraguay 8 %, 1872 .... 8} 9 covesees 8 ee sii% 
Peruvian 6 %, 1870. ........000+-+ 14% cone HPI + ¢ 
Ditto a = a = a il : ; cee cccese ph iz 7 
Portuguese 3 %, Bon BR, BRB. cccccaccace » S22 —aavveveee = 4 renee 
Prussian 4 % Consol ... ......csscsseeeseeeeee - 994 100} ......... 99; 1005... | 
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Closing Prices Closing Prices Inc. 
Last Week. To ak or ae 
nce liiietialiasat ‘cabbies + 

Dito 5 e BOO. ccueshncousausscrousen pn Bae Kaeiiae e27 3} + 2 
PE Ss BOO - pcosssvrcovsnassotsoaesene come ae = vevseosee 814 2 + 4 
tty ES SEG . ..ccvacecenvsescsavess eee auieanees Bt 4 + #2 
PERG BE BOTS vcssccondeveoness JGaiepencssaet eee sosrveves SSS 4 + 1} 
Ditto 5 %, 1873. ..c....esee0ee sesdiahhidabededila’ . 823 vee 822 3 + § 
oe te RN 74 3 sini mat5 + 4 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88} 9% pawacnies 893 905 + 1 
Ditto 4 %, Nicolai Railway Bonds ....... 73% 44 desnekice 75 + 4 

1 Bamba FST %, IB7E  vcovescasscresess saint ciate RE «Seber 100 3 + 1, 
ANNI S Mo vsn.oncncvevsnccscennccasnnspoesennesese © 27E SE seeeeeree 28} + $ 
Ditto New 4 % .. ites oa ais sie Cece | keveusan 65 3 = A 

| Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 eehiet 101 3 aa ee 
RIG Oo vcs cahcuy pechs sutensaidabaccepnuceesess® . 43 44 eaten 43 4 ves nee 
Turkish, 1854 (5 % Egyptian Tribute) i: nas $4 6 + 3 
NS MI senscniictncpuacpemiveccagesrrert® SEER hbase 27% 8} en sate 
TINE scnscvnenitaipenertnanananiiel eae 243 + 3 
Ditto 5 %, 1865 (General Debt)............ TOE TIS secsctiows 114 3 + 

| ON Tis AION aes cesconcionnncicansbanawreten 3 Eh sts 
| Ditto 6 % TS6Y os sssseseeteeesessnnsnenenees 12% + + 
} Ditto £3 %, 1871...........csccsceccsserssrsonees 1 3 ‘ 655 6 + 43 
| SPR Wi. Rede phonvennsnwncrvervecte 1k s + ¢ 
Ditto 9 %, Treasury Band OC , 22 3 + 3 
| Ditto 5% Ottoman Defence, 1877 ...... it ieee tg Ot 8S 
| United States 44 % (par 102}) .........-2000 L163 W7E sesseeee . 1152 16}xd... - 
| Dikta 4 % (par 1024) ....00...-scscessessenerves 122k Bsssseese . 22 - 3 
j Ornguay 6 %, 1871 (NOW 25 %) ....esreeeevees on ina . S43 55 13 
P MINNIE Si nds cccnesdcursauppocenseoccsn tone BEE DE kseusshes 333 tixd cee 
Virginia 6 % Funded .......cccsreoccssssvesesee SBE SE  _anisens 625 33 ‘ 


the holders of home railway stocks. The traffic returns 
covering the Bank Holiday have come out very well, as 
may be gathered from the fact that during the past three 
wecks the increase shown has amounted to a net 157,079] 
on the seventeen principal lines, representing an average 
gain of 52,8591 a week. This week’s advance in London 
and North-Western, Great Western, Caledonian, and North- 
Eastern stocks is worthy of special reference; and atten- 
tion is now being directed towards the Scotch companies, 
the dividends on which are expected to be announced 
shortly. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 






ssenssamoasntaandgaas, ‘ehstieman wail a. ssh ees tc cn sc ee act ase i at teint at thea SE ED TS 


; 
i 
i Closing Prices Closing Prices Ine, 
Last Week. To-Day. or Dee, 
| GaleBonias ......ccscvecsee Nines. BOee E covscoes 1065 7 + 2h 
| Ditto Deferred No 1 icccsceees sea canee MOR TUE sisweste 11} 3 + 4 
| Ep ORE TASLOFM.....0-.00c0scnssecnvesatcesacsncbsesies Uae Se — fesbbubons 73; 4 + #3 
1 ieee SONOS 5. csucanokecsokaoueeecenias bo ee 1243 5ixd + 4 
ROMANS DU. ocincoosnnscupaunebaekantbenssenesecseneas ISS} 3 sane a Ok Wixd+ 25 
CE IRD oki osiccescevissenasmnaioasn - 1423 esnaieies 1428 ixd + 3) 
Lancashire and Yorkshire.......csceeee pkaseet ISLE SE antssees « 1324 34 + 1 
London and Brigbton ..........cccccccccsscesere ire Ge wcssvens 1233 93 + 1 
| I i alee » NEED . ccc SE oe 8 
London, Chatham, and Dover ....cccccssees 28i 94 saabeeae - 29% % + } 
| Ditto Arbitration Preference ..... sveccss ACE # cccsoccee 1062 7ixd + ¢% 
| London and North-Western .......ccceeseeee AfOk GE éiscesie - 1783 9 + 8 
T.ondon and South-Western TSG TE scvacesee 135 6xd + 3 
| Manchester, Sheffield, and Lincolnshire.. 882 9) — w....eeee $0} 14 + 2 
| Ditto Deferred ............scsccsrcsssovees.eece i 2 er £53 2 + ij 
FINN NRNIE piri cin 7 cesiecs 4s <iriocesounbvasneanbees FADED gueicense 119 4 + 4 
Matropolitan: District ........:ccsscas.ssececess DONT  cpsoeecen 572 8ixd + 1: 
RL PIREMNDED 3 scones node ceunedienneedoacenuansaurnnsnsees Ree © ets saauh 138} fxd + 7 
| MOWER Sta OrGahare ...6.sccsessssnecsostseoseens Son. gasaenaen 795 SOjxd + 1 
RUN TOI ks nd aes OLED veanncs we 95 2 + 1 
| North-Eastern—Corsols...............c00seeee BPAE & * epssnesns 169 7xd + 2} 
ROI Fo on visas chouenncutbonteabeenbeed 130 1 1314 23 + Li 
SPN ERI accssskdcccensnisnnsawecsanenee BOE BD ~ knsscsins 122} 4 + 2 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 12 to 1,544,7591, 
being an increase of 114,417/ on the corresponding week 
of last year. 

: RAILWAY TRAFFIC RECEIPTS. 


a tenet ae enemas 








i Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 

} ' Correspond. Correspond- 
| ing week ing period 
| Amount, in 1881, Amount. in 1881, 
| £ £ £ £ 
' Great Eastern ........... encoicha. BE Oe AAO! ceived ‘i 105,281 + 15,904 
| Great Northern .......ccccccooees 80,00 + 153k cc. : 454,396 + 9,340 
| Great Western ............... ncvess, SERS © © BETES | cscscarsn 980,756 + 32,110 
} Lancashire and Yorkshire ... 84,248 + 4,587 ........ 2 450,055 — 1,892 
| London and Brighton ......... + GSI nis cake 291,514 — 6,416 
| London, Chatham, and Dover ae! aa ” 175,282 + 3,612 
| Londonand North-Western... + FO208  .ccccars eo 1,244743 + 38,653 
| London and South-Western... 65,183 + 9.087 ........ . 361,672 + 19,521 
} Manchester, Sheil, & Lincoln, 35440 + 3414 ........ . 211,955 + 18,556f 
fA RNIINNN ccs cvcchcscandervecs 10,612 + SAO. anion ‘ 70,529 + 2,072 
| Metropolitan District ......... 5.862 + Pe. sieinbes i 39,964 + {82 

Oe NONE 6 conse cbakycespenbinosnesns 156,869 + 22846 occ 849,215 + 38,044 

OY} Dorth-Eartern ...ccc...eccccacsoess 147,133. 4 ISMAD cccccere ‘ $14,194 + 34,447 

| South-Rasterm ........ccssesveseee 53,338 + 7,175 wsecoes 278,448 + 9,096 

i ROI 0 Scop Rd Garde + LGOEL  ccccsccce 27,597 + 5,186 

$) “Glasgow and Sonth-Western 27,084 + FOR. . weanenah ‘ 52,762 + 1,149 

PROTEC BRC IGIOD osc <osiasvcsosccee 54,794 + LSS  roccocee 110,084 + 2176 

+ 1,344,759 4214,417  ....00000 6,929,048 + 219,560 

|} © In these cases the aggregate is calculated from the beginning of August, 

§} +t We give the aggregates as published, 

'} % Exclusive of Cheshire lines + 479i. 

+1 

$/ 


CoLtontAL Rattways.—There is a firmer tone in Indian 
railways this week; while as regards Canadian the move- 
ments are irregular. Great Western shares are higher on 
the completion of the lease, but Grand Trunk stock has 
fallen. A rise of 2 is recorded in Nizam’s shares. 
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Closing Prices 


Last Week. 


BritT1sH POSSESSIONS, Closing stiow Ine, 








Bombay and Baroda..........ccccceeeseseseee 1383 9 wn, a 
Grand Trunk of Canada.... ‘ a a? 

Ditto Third Preference cece 4669 0° 7" "463° ’ i 
Great Indian Peninsula, ..................sc000 kee 139 eo 6% 
Great Western of Canada ....cccccecee ees 14; 3 nee 14} } > 4 
RT ib csscigmeccseeraecertiasiasecnecns ae —s «a. TS 


AMERICAN RatLRoap SeEcurItTIEes.—With se 
exception of importance, the downward te 





; 
arcely an 
: ndency ha 
made further progress this week. Central Pacific, Deny a 
j > . ’ 
and Rio, New York and Lake Erie, Ohio and Mississippi 
and Wabash shares have receded 11; and Chicaco and 
Milwaukee, and New York and Ontario, 1. Reading 
shares have proved an exception, the price being 2 better 
on balance. S 2 
| Foreign Rattways.—The feature of most im portance 
has been the rise in Mexican stocks, the Ordinary being 
| 5 higher, and the First and Second Preference and Deben, 
ture stocks 4, 2, and 1 respectively. Other Central and 
South American stocks are hardly so firm. The Obliga. 
tions, however, have in some cases improved. © 
Joint Stock Banxs.—Dearer money has had a fayour. 
able influence, and prices are higher. “Agra have risen 1+! 
| es ‘9 eee 
Anglo-Egyptian, 15; Bank of Egypt, 1; Imperial Otto. 
man, 33; London of Mexico, +; Standard of South | 
Africa, ls and Union of London, l. City are 1 lower, } 
TrLEGRAPH. — Anglo-American is about 1 lower en 
each issue, and Eastern }; but Cuba are 1 up, Eastern! 
Extension $, and Indo European }. i 
Insurance.—British and Foreign Marine shares have 
) 


risen 3, but Guardian are down 1, Marine 1, Phenix 2, 
and Union Marine {. | 

Mines.—Cape Copper are quoted 1 higher; Richmond 
oo. 


= § 


Consolidated, about Rio ‘Tinto shares, +, and St John 
Del Rey, 10. Of Indian gold mines, Devalah Central are } 
higher, and Devala Moyar },a favourable telegram having 
come to hand. 

CoMMERCIAL, INDusTRIAL, &c.—Anglo-American Brush 
Light, 47 paid, have risen 13; and the 10/ paid, 1; but 
other Electric Light concerns are unchanged. Crystal 
Palace A has advanced 1; India Rubber, Gutta Percha, 2; 
Liebig’s Extract, 1; and Price’s Candle, 3. Fore Street 





Warehouse shares have fallen }. 

Frnancrat, Lanp, &c.—Hudson’s Bay showa rise of j; 
but British American Land are down 1. Colonial Mort- | 
gage and Agency Companies, however, have been in 
genera] tolerably firm. 

Iron anp Coan. — Ebbw Vale have fallen 3, and! 


Nantyglo and Blaina 1. 
SuHrppinc.— General Steam have improved 1], and 


down, and most of the principal tramway companies 0m 
1 


oe } 


; to 
Warerworks.—Southwark and Vauxhall have risen I. 
BuLuion.—The following is taken from the cirewar ¢ 

Messrs Pixley and Abell, dated August 17th:— re 
Gold.—The arrivals since our last circular are :—250,000) P* 

10,00u00, pe 

Australia. 


bore 


Scythia, from New York (Italian loan account); 
Moselle, from West Indies ; 89,0002 per Liguria, from Aue lar | 
The only shipment has been 18,0001 to Bombay, pet Peninsu’ | 
and Oriental steamer Teheran. There is, at present, 10 expe | 
demand. The Bank of England has received 42,0001 (chieBy | 
sovereigns), and 399,0001 have been withdrawn sin 
301,0001 of this amount being on account of the Italiaz 











© our ast, 
1 loan. 
advance upo 
About 34,000 
Lon 14 | 
notation 


Silver has been in good demand, and a fractional 
our last week’s quotation has been established. 1 
arrived per Moselle from the West Indies, which was ol 
to-day’s que 
The Peninswara™ 
Bombay, 224 
{ 


inst., at 51}3d per oz standard, this being 
About 40,0001 has arrived from New York. 
Oriental steamer Teheran took yesterday 66,0001 to 
30,0001 to Caleutta. ; Ta oaire 00 | 

Mexican Dollars.—The Ville de Brest arrived at St Nazan. | 


Ven 

: ag cc hich reaise? | 
14th inst., and brought 76,0002 on London account, whic are | 
| 4 ation recel™y | 
xeran 100} 
Shangnal. | 

3) pills | 
dia Council hills | 


502d per oz, showing no alteration from the quot ; 
current. The Peninsular and Oriental steamer Te 
76,0001 for Penang, 3,400! for Singapore, and 2,0401 for 
Exchange.—Twenty-five lakhs of rupees of In 
were sold yesterday at the Bank of England. a mi 
as, 41,000 rape 
| 


ile 


llotments wer 
Bow ba y 


' 
« 





To Calcutta, 16,68,000 rupees, average rate, 
a Ne ras ) 
7,91,000 rupees, average rate, 1s 8d; to Madras, a ae gd 
average rate, 1s 8d. Tenders at the official eae of thes? 
per rupee receive about 13 per cent. The same a! 

The latest quotation ombay and 
transfers from 7°. +, frow 


1¢0 

ills at 4 months Sig > al. 

» hai, 58 23d ye 2 . 
4 





bills will be offered on 23rd inst. 
from the East are—for telegraphic 
Calcutta, 1s 8d per rupee; for bank 
Hong Kong, 3s 94d per dollar ; and from Shang 
The 4} percent. Rupee Paper is 88}§ to 8910, 2” 
83} 






} 
! 
j 
{ Peninsular and Oriental New 1. 
é . 2 nett Ly tt 
TramMways.—London General Omnibus are about / 
T 
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Aug. 19, 1882.] 


for Bullion.—Gold—Bar gold, fine, 773 10d per oz 


uotations ms 5 
Q 1, containing 20 dwts silver, 77s 114d per oz 


standard ; bar gol 


standard ; Spanish doubloons, 73s 10d per oz; South American 
« ee . ° man. ¢ 
doubloons, 738 9d per 02; United States gold coin, 76s 3}d to 


76s 33d per 02. 


Silver. — Bar silver, fine, 51}5d per oz stanlard; bar silver, 
containing 5 grains gold, 52y;d per oz standard; cake silver, 56d 
per 02; Mexican dollars, 50fd per oz; qnicksilver, 5! 17s 6d; 

; ] 
discount, 3 per cent. 


CHANGE ON LONDON. — 


FOREIGN RATES OF EX 
re Rates of 
Lat’st! Exchanve 
Dates..on Loniun. 


| | Rates of | 
Lat’st) Exchange 
{Dates,'on Londn.! 





-_— 
ae 









































Paris .....0000++ AuglS, 25.2? chs.! Short Rio deJanciro Aug]! 213d 90 dys st 
Antwerp ad — 12) 25.23 | — {Melbourne -. «= 
Brussels | — 12) 25.22 — Buenos Ayres) — — 
Amsterdam .... — 18; 12.13 — (Valparaiso ...; — ... So o— 
- . ome > 9 5 _ { sys 

Frankfort ,..... 16 20.46 Port Elizabeth’ — - 
Hamburg | — 16, 20.46 i = : j 

Berlin — 18 90.45 | _ SACAVIN:... 22.2.) —— «.. es ' 

TOE vcasseentees — 18) 20.30 ;3m date Manila ......... — ... {o— 
Hamburg ...... }— 16} 2027 | — Santos .......06) Por 
Vienna ..+..0.+ — 18} 11.94 | _ Ceylon 4m. sgt. 

|| St Petersburg) — 15) 24; | — (Yokohama - 

i] Constantinopl — 14; 110,25 iz Smzanore ..... ate oe — 
Rome — wef van i= Bombay......... Augl? Vs -— 

‘| Florence ...... — 1 Boe { = Calcutta ...... — 7 13 _~ 
Madrid ... —12) 4715 | — Hong Kong ...| — 17 3/94 — 
New York...... — 18) 4.854 60 dys st Shanghai ...... — ij 6&2} | — 

| 

sisi ia esa aaa 

- Tuy Tr ~ 
COURSE OF EXCHANGE. 

Price Negotiate’ on ’Change. 

j —-- —— —- — 

| | Aug. 15. Aug, 17. 

' _—_—__--—_ - —— — eee 

Money.{ Paper. | Money.| Paper. 

BOOT ORGS © iivccscasccaicddatvenssasodsgeed 3 months; 12 432 | 12 a 12 5: 2 5§ 

MONO! sescsacns + Atsight | 12 24 !12 33 12 23) 12 3% 

| Hamburg 3 months | 20 65 20 €9 20 67 20 71 

iP TMU cs sixicvcsasavscaseieaxtiaeteiases _ 20 65 | 20.69 20 63 | 20 72 

1} Franktort-on-th —_ 20 65 20 69. 24 68 | 20 72 
Vienna........006 -- 12 7} | 12 12} 12 7} / 12 123 

|; Trieste — 12 74} 12 328) 12 7] 12 123 
MOWED sii secsansontccneccereduseotsansenteesll _ 25 484 | 25 53§ | 25 50 | 25 55 

ORG URCa DET 625 cred cacaavaniaaasebeavantanees _ a i a 
POE 4c... abana chesvedenettcwevavelaaaes Cheques | 25 174:| 25 223 | 25 18} | 25 233 

Ditto sia wea ace aemeneeeeeameeasnn ys 3 months 25 383 | 25 43} | 25.40 | 25 45 

BE MEMROOUON, C6Gs- <5, cccivguakeeerdashevantanne’ — 25 40 | 2545 | 25 41} | 25 46} 

}| Genoa, > Le, 5 Sx neudansermeacmete | a 26 10 | 26 15 26 10 | 26 15 

BRON cyccecaatccrsdadeoseceaccencepmeteen — 46 3; 16 5% iG 16} 

[ UMD OUIR site vedcatacilaceuuctence secness - 16 ,Y 46 3, 46 55 | 4635 

1 REE sricsponetindsnekeedenedacbaaainecadin _ i6} 405 +5 | 463 
Seville | 46 16 5, 15 464 

}] RN VELLO .cereeeserenrenceescnreeeeeseesceseerseres = at } iw a ae 

BE MN OOMUI 5 scicaccanccdssaccsdisdenmeeccepenel — {54 {6} 15% | 463 
MON icy do accuiiaslincesec Jee — 46 1G} {6 | 462 

i MOUND soi cen cetsiscstfecccereneesaunaaens — OL TS 51) oly 51¥ 

DID seiticuncesinnsiesenanaminel - 51} dij bis 1 ONG 
| 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

|| Dublin, Wicklow, and Wexford. —For the past half-year the avail- 
| able balance, after placing 1,0002 to reserve, is 33,5721, which, after 
meeting preference charges, will allow of a dividend at the rate of 
|| = per cent. per annum, against 1 in the corresponding period. The 
| Sum carried forward is 3471. 


| og = : : 
| Lancashire end Yorkshire—The recent half-yearly accounts 
| 
| 
| 


| “Ompared with the corresponding period of 1881 :— 
L 5 


1881, 1882. 
€ 3 
eenin weieis sare es aaaudba 
W, oe vent ivdeatsetesedesscenebtucemunaaeee 1,744,502 ..ccceeeeeceees 1,819,537: 
PEED CX VOUHCG 5 <cssasi sd ceccexeesancdiates TOG ROD Sa cicesvactnces 909,909 








PN Rabkin Qe en 824,315 
ACC previous surplus $odccondcassessocucneweeoes 14,966 26,099 
Deduct preference chayoce aa oo 50,414 
| l PENCE CNAYEECS........cececeececes ; STG OUR  vicscvecsss 492,235 
eke ecg 
licahla is 01" Be 9-21 
—on th Ay phic inte to diy MUGEE § ccieodsarea 317,519 eatssbivbawtaeh 353,179 
| "oe Ordinary stock at the rate of 4} 
PCT CONG. POY ANNUM...........cecceecescees 301,601 (42% p.a.) 337,084 
ve Vee [7 a eT 
RUE DUIS 0 sseadeceseacecceumedc een IE cxedunsinesacer 21,095 
i ; 
Capital Account. 
Expended., Received, 
LO 31st De £ £ 
Seles an NER, ME sessing teoantagen 34,989,935 34,880,796 
=e WM nsncd Steaua tecteeoareas 642,605 626,825 
{| oa sacra tibia auaientemees 
Total. 2 th J . 
ot} My pvta dune, 1832 ... . 35,932,540 Dos De 
E timated capit 29,5324 977,621 


ital expenditure in the eu 


i I 
sequent half-years 


and in sul rrent half-year, 686,4521 ; 


details y r years, 2,049,998l. The report enters into 
=s Tespec o in ota aes 7 ° . 
Progress pecting the Parliamentary campaign and works in 


» and it is rihiies . : ie , 
cont 1b 1s _ purposed to issue 2,130,0001 new share capital, 
An eee ee shares of 15 each to the proprietors at 
- : ‘ oe ley rj ‘ . . . 
pany ed nt with the Manchester and Sheffield will give 
a el hing powers to Huddersfield, and this compa 
| North fengee 0 Sheffield. 
| avy fh 407 le ate £ ? 3 i - 

net balance on.— After payment of debenture interest there is a 
dena , thee o 47,3641, out of whi 
I at the rate of ( 


1, (Orward ig ] 9271 
| war 9271. 
Pembroke and Tenby 
Preferenea « ort 

ie nce shares for 
i} 22nuw, . 


Rh y m 


jj In 4 per 
| par. 

i] that c 
runnin 


Nw 
aa 
e 


re. . LAN W - 
‘2 per cent. perannum. ‘The sum carried 


re 
>.) he. company propose a dividend on the 
the half-year at the rate of 2} per cent. per 


iey.— The net re 


after Payment of pref venue for the half-year was 39,9241, and, 
| “8.259. “The i Preferential charges, the available balance is 


ector "OAc » ° ° 
Pee S recommend a dividend at the rate of 12 


Son se 


— 


nanesmasesisnenainaging hansieis lech nudiiinansnhiticaneaieeemmaamantatt de 
SN 


ch it is proposed to pay a divi- | 


eee 
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per cent. per annum, and the addition of 2,0001 to reserve, leaving 
1,6991 forward. 

Ross and Monmouth.—The company recommend a dividend of 
12s on its preference shares. 

Taff Vale—For the half-year ended 30th June the gross receipts 
were 350,7971, against 328,0432 in the corresponding period, the 
expenditure being 168,596l, against 163,9831, and the balance 
available 147,7561, against 133,2681. The directors recommend a 
per cent. per annum, carrying forward 8,453]. 


MISCELLANEOUS COMPANIES. 

Alagoas.—The interest having been received in accordance with 
the guarantee, an interim dividend was paid in March at the rate 
of 7 per cent. per annum, and a similar distribution is now reeom- 
mended for the half-year ended June 30. 

Australian Wine Growers, Limited.—Creditors are required to 
send in the particulars of their claims to the liquidator by 7th 
October. 7 

Barcelona Tramways.—The company announce an interim divi- 
dend at the rate of 6 per cent. per annum for the half-year ended 
June 30, free of income tax. 

Barnet District Gas and Water.—For the half-year the balance 
of profit is 5,6331, out of which the directors recommend a divi- 
dend at the rate of 6 per cent. per annum on the A stock and 
shares, and 5 per cent. per annum on the B stock. 

Belgravia Davry.—The company announce a quarterly interim 
dividend at the rate of 8 per cent. per annum, free of income 
tax. 

Bristol and South Wales Railway Wagon.—At the half-yearly 
meeting a dividend at the rate of 10 per cent. per annum was 
declared, 1,2501 being placed to contingent fund. 

Colne Valley and Halstead.—The revenue account for the past 
half-year was 4,3101, showing a decrease of 1471. The expendi- 
ture wes 4,956/, showing an increase of 4391. 

Cwm Avon Estate and Works, Limited.—An order has been made 
for winding up. 

General Steam Navigation.—A dividend of 10s pee share 
past half-year is announced. 

Gloucester Wegon.—The balance of the year’s revenue was 
16,2881, and after deducting the interim dividend of 6 per 
cent. per annum, there remains 13,7251 for distribution. The 
directors propose a dividend for the half-year at the rate of 6 per 
cent. per annum, and carry forward 1,1631. 

Leeds Tramways.—The directors have declared a dividend at the 
rate of 5 per cent. per annum for the half-year to June 30. 

London General Omnibus.—The profit of the six months’ working 
is 21,885/, and the available total, including 5,000] transferred 
from reserve, 32,3131. The directors propose a dividend at the 
rate of 10 per cent. per annum, and carry forward 1,865/. The 
total cost of provender and bedding used during the half-year was 
112,4081, being an increase over the corresponding half-year of 
20,0051, which is accounted for by the high prices of fodder, and 
by the increased number of omnibuses run. 

London Steamboat.—The directors announce that on the 21st 
instant payment will be made of the three months’ interest due 
on the preference stock at the end of March. 

Macmahon’s Telegraph News, Limited.—Creditors must send in 
their claims by 22nd September to Mr H. J. Platt, of 10 Old 
Jewry chambers, the liquidator. 

Mersey Railway.—The directors state that the work 
satisfactory progress during the half-year. 

Neuchatel Aspha/te—The2 annual report shows a profit balance 
of 7,0041, raised hy the amount brought forward to 24,572/. The 
directors propose to place 4,0002 to reserve, and to pay a dividend 
of 5s per share on the preference shares. 


for the 


s have made 


New Gas, Limited.—Creditors must send their claims by 30th 
September to Mr H. W. Spratt, of 16 George strect, Mansion 


House. 

New Zealand Land Corporation, Limited.—Creditors in Europe 
must send their claims by the 2nd October to Mr B. P. Daniels, of 
7 Poultry, the liquidator. 

New Zealand Loan and Mercantile Agency.—The following para- 
graph, appearing last week under this head, referred to the New 


Zealand T'rust and Loan :—“ At the special meeting, the reso- 

| lutions passed at the last meeting for increasing the capital and 
reserve were ayreed to.” 

Nottingham Manufacturing.—A dividend has been declared for 


the past half-year at the rate of 12 per cent. per annum, 1,0001 
being added to reserve, which is increased to 10,000!. 

Notiingham Tramways.—The company have declared a divide 
at the rate of 5 per cent. per annum. 

Oxford Canal Navigation —The committee have declared a di 
dend for the half-year ended July 1 of 31 15s per share, fre 
income tax. 

Port Elizabeth Six per Cent. Municipal Weter Loon. 
tenders being opened for 48,0001, they were found to am 
30,3061, ranging from 1061 (the minimum) to 10S 5s. 
of 1071 17s 6d and over will receive in full. 


ie 


Y 


L 


. . santintsone -31 > 
Richmond Gas.—At the half-yearly meeting resolutions will be 
considered for converting the‘ A” and “5B” shares lato stock, 


and also for raising 5,001 new capital. 
Rouen Tramways.—The traffic receipts for the half-year show an 
increase of 44,246f, with a decrease of 16,091f in the expenditure. 
The directors propose an interim dividend at the rate of Sf per 
share, which will permit of the payment of an interim dividend to 
the shareholders of the Tramways Company of France of 2s 3d 
per share for the half-year ended 30th of June. 
Southall, Ealing, and Shepherd’s Bush Tramway, 





Limited.—A third 





—_—_—_—_ ---———— —_—_ 


| 
dividend at the rate of 10 per cent., and a bonus at the rate of 8 
' 
| 
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and final dividend of 74, making with previous dividends 5s 7d in 





| the pound, has been declared. 


Southampton Tramways.—For the half-year, although the receipts 


| exhibit an increase of 1,0591, the expenses also show a considerable 
| augmentation, and the balance of revenue will not admit of a 
| dividend. 


South Metropolitan Gas.—The price of gas having been 2s 10d 


"per 1,000 feet, the proprietors are entitled to a dividend at the 


rate of 12 per cent. per annum, which they now recommend to be 
apportioned as directed by the 1880 scheme of amalgamation. 

Strvhan and Co., Limited—Mr A. J. Hill, of 1 Finsbury circus, 
has been appointed official liquidator. 

Somerset and Dovset.—The earnings for the 
April 30 were 54,3101, as against 53,028/ for 
period, showing an increase of 1,2821. 

Swansea Improvements and Tramways.—At 


six months ended 
the corresponding 


the meeting, the 


| report, showing a profit of only 201 on the half-year’s working, was 


adopted. The chairman said the unsatisfactory nature of the 


_ six months’ operations was chiefly due to the high price of fodder. 


Swindon, Marlborough, and Andover—At a special meeting the 


‘assent of the proprietors was given to the raising of 100,0001 
| additional capital. 


| 


| 
} 


| 


i 
i 


| 
| 
| 
| 
| 
| 
| 
| 
| 


! 


{ 
i 


| 
| 
| 





| the quantity on the way was only 1,665,000 qrs. 
| supplics expected in the ensuing week at ports-of-call and direct 
| ports is rather over 250,000 qrs, or 100,000 qrs less than the pre- 


| Californian, No. 1, quoted 47s 6d to 48s. 
| whit> 


Tramways of Germany.—The directors recommend a dividend a4 
the rate of 7} per cent., free of income tax, for the six months 
ended 30th June, which, with the interim dividend of 6s per share 
for the six months ended 31st December, will make a total of 64 
per cent. for the year. 

. NEW COMPANIES AND CAPITAL. 

London, Chatham, and Dover Railway 43 per Cent. Second 
Preference Stock.—Applications will be received from ordinary 
stockholders for the purpose of raising the sum of 570,0001. The 
price of the stock is fixed at 90 per cent., of which 50 per cent. is 
payable on 15th September, and the remaining 40 per cent. on Ist 


| July, 1883. 


MINING COMPANIES. 
Wheal Elizabeth—Mr James Cooper, the official liquidator, has 
given notice of a return of 4s per share to those contributories 
who have paid 10s per share. 








Che Commerctal Times. 
THE CORN TRADE, 








Marx Lane, Fripay Evenina. 

The break in the weather has somewhat interrupted the rapid 
progress of harvesting, and has also tended further to delay the 
deliveries of the new grain in quantity. But, at the finish, fine 
weather appears to be again returning. Partly from the cause 
here noticed, and partly from the pressure of field work, the sup- 
plies of English wheat have everywhere continued lighter than 
had been expected, and, as yet, are hardly sufficient to establish 
any settled value of the new crop. The somewhat irregular sales 
at Mark Lane have for the most part ranged at 48s to 50s, and, 
exceptionally, 52s for white; 44s to 46s and 48s for red. The 
country markets in many cases report 2s to 3s over these rates. 
Should the weather prove really fine, next week may bring prices to 
a fairly current level. As regards the crop estimates, no material 
change has been made in them either for this country or the 
Continent. The imports of foreign wheat into the kingdom have 
increased, and there have been large additions to the list of 
cargoes off coast, the supplies in the latter position now amounting 
to some 200,000 qrs. These arrivals have told upon the quantity 
of wheat and flour on the way, which, on the week, has decreased 
about 100,000 qrs, although the American shipments had further 
expanded to 300,000 qrs from the Eastern, and 90,000 qrs from 
the Western seaboard for this country. The aggregate on passage 
now stands as 2,282,000 qrs, exclusive of continental shipments, and 
from St Petersburg may have been large. Last year at this date 
The foreign 


vious week. The telegrams from New York to-day show that owing 
to the heavy shipments, which last week amounted to 590,000 qrs, 
the visible supply was reduced by about 185,000 qrs. Foreign 
wheats have on the week been depressed about 1s to 2s ‘in 
most positions. To-day, good Australian wheat sold on the spot 


at 49s; New Zealand, round wheats, 46s to 49s; Sasonka, 44s to 
45s; Petersburg, 43s to 44s; Kubanka, 42s to 44s. Off coast 


For arrival, new Dantzig 
wheats are to 50s, red, 45s to 46s, usual 
ec. i. f. terms to London. American red winter durine the 
week has sold at 44s 9d down to 44s, Aucust shipments 
to U.K., and to-day 42s was accepted for steamer shipment 
to London direct. Flour follows wheat in the depression, and is 
about 1s per sack lower where sales are effected. Maize has been 
quiet, without much change in value. Imports have rather in- 
creased, and to the quantity on the way nearly 50,000 quarters have 
been added during the week. The present amount is, however, 
only 180,000 quarters, against 429,000 quarters at this time last 
year. From the Continent the crop reports are very favourable. 
On the spot, round corn is worth 33s to 33s 6d,and the business on 
passage has been at 33s 6d for Galatz, 32s 6d Danubian. No flat 
on offer, and American visible supply further reduced 300,000 


i7s and 


bushels on the week. Barley has been dull on all positions. The 
quantity on the way has decreased to 60,000 quarters. Italian 


beans and peas have at Mark Lane declined 1s. Oats have 


outside the association. 
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arrived largely, and shipments from St Pete 
liberal. Prices of common qualities are easier. 
dull. 

The following table estimates the home consumption of wh 
since the lst September, contrasted with 1880-1, with 1879.89 
and with 1878-9 :— oo 


rsburg continue 
Agricultural seeds 




































































Peres ore haa 
Imports. | 1881-2. | 1880-1. 1879-80.| 1878-9, 
cwts. | cwts. “eh 
Wheat (49 weeks to Aug. 6)...........0008 . 55,253,586, 53,196,584) 54307 134 46998339 
Flour sa i. heateaedave bsaate | 10,610,927, 11,593,009 9,739,506} 8,493,053 
65,864,913. 64,789,593' 64.046 640| “a 
Add week ending Aug. 13—Wheat ...... 1,042,108, 1,149,648) ‘L464 981 9 
PIES i cctansesctnantncevaisse coerce evccccces| 201,442 176,606 216 603! "93°99. 
es ee yaad 
Total imports, 50 weeks ......... | 67,108,463, 66,115,847, 65,728.174. 57 90000 
Less exports—Wheat ..............ccceeeeees | 1,220,296 1,011,618) "1'335°698 Bi 
DUG OE sifsccccd chip eae ae |__ 195,378 153,661) 188,170 114,41 
iii oe | 65,692,789, 64,950,538) 64,184.378| 55.50 
Add to this the estimated sales of hie ” | 99,983,182 
home-grown Wheat...........ssseseeceeees 32,500,000 29,500,000, 24,250,000) 42,500,000 
Fifty weeks’ home consumption ......... | 98,190,000 94,450,000 88,430,900 98,060,000 
Average price of English wheat, per) s d 8 d | 8 -) sd 
AUR aids ccnsvercconeesrecceniaenveinniss | 47 3 45 7 | 463 1] 41 3 
FEL OWE. .icsvnncianvneninshesscigavtcriceoeey > ln a 0 ¢ | DST ae 
- bushels. bushels. | bushels. | bushels, 
“ Visible supply” in U. S.centres_...... 15,100,006 17,000,000) 14,800,' 000, 16,000,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soldand the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 12, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 





QuANTITIES SOLD. 


AVERAGE Prices, 
Wheat. 




















Barley. Oats. Wheat. | Barley. | Oats, 

qrs_ bsh qrs bsh qrs_ bsh s d s d sd 

ee 10,122 3 1,030 3 1,983 0 50 6 | 267] 2u 
UE innicnatil 10,982 2 223 0 756 1 | 46 9 | 28 5 | % 3 
a soot 18,9001 4} 450 4 378 7 | 444); 29 7 24 6 
Be -ewacn o4 18,594 5 135 3 98 6; 49 5] 310 23 6 
1878 .ccoccoe| 26,233 7 | 296 2 1,620 5) 442] 33 3 | 26 1 


IRON AND COAL TRADES. 





The pig iron markets have been somewhat lifeless this week, and 
at Glasgow yesterday, the quotation for warrants close at 50s, as 
compared with 50s 10d on the previous Friday. At Middlesbro’, 
also, prices are weaker, at about 44s for No. 3, with merchants, 
although makers still quote 44s 6d. 

In manufactured iron, on the other hand, trade is still brisk and } 
improving. At Birmingham makers generally report themselves 
well engaged, more particularly on sheets and hoops, and in some 
cases the orders in hand will carry them through the quarter. 
Nearly all the associated galvanising houses are full till the 
quarter's end, which is as far as they consider it prudent to book. 
Prices consequently are strong, though the full official rate, 
141 10s, is not obtained in all cases by the needier firms, and those 





Marked iron is in regular, but not very active request at 5110s 
for bars, and 91 for sheets, best sheets being 13/ for singles. Un- 
marked iron continues strong, with an upward tendency, more 
especially in bars and sheets, the former being offered at 3! 5s 48) 
& maximum, and the latter at 81. Reports from the North of | 
England speak of an increased demand for shipbuilding now at | 
increased prices. Ship-plates are now generally quoted 71 pet to2,| 
and angles at 61 5s to 61 7s 6d. And from nearly all other dis- 
tricts similar activity and firmness are reported. The demand | 
for coal for manufacturing purposes is improving slightly, but 
in most other departments of the coal trade business 1s quiet. 








THE COTTON TRADE, 
LIVERPOOL.—Avaust 17. 


Cotton has been in good demand throughout the 





week at} 


. » , - ne 

hardening rates, and quotations generally show an arenes in| 
. . ‘ ap Ce . 

Bank rate has this day been advanced from 3 to 4 per cen 

has beeD | 


Sea Island a fair business has been done; the demand 4 an bas}, 
freely met, but quotations are without change. aa i 
been in active demand, and quotations are advanced 74 ag beed 
per lb. In Brazilian only a limited amount of busimess _ a 
done, but quotations of the higher grades are advanced + bes | 
lb. Egyptian has again been in very limited demand, ee hd} 
irregular. Quotations of brown are generally reduced ian bas | 
per lb. West Indian and African are unchanged. | ae the | 
been in moderate request at previous rates. For East tially i 
demand continues good, and high grades are agua o 
per lb dearer. 

“Futures.”—American: The market for the 1m 
tions has been strong, August-September being) s* last Thur | 
2d, and September-October sd per Ib higher than es show 4) 
day. New crops have been freely offered, and ee siness bas | 
decline of 4d per lb. In East Indian a moderate tions 
been done, and prices are firmer. The lastest tra eee mber, 749d; 
Deliveries: American, any port, 1.m.c., August Sep t Nove I, 
Sept2mber, 713d; September-October, 693d; Octo iad, 
644d; November-December, 633d. Shipments: 


: si- 
immediate ~ 
1, Septembe | 
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Oomrawuttee, g- f.g¢.f.c.,ex Beaum Uamha, 575d ; ex Parthia, 547d; 
Lote, August-September, Suez, 5;4d—Dhollerah, g. f.g.f.c., ex 

Gounty Caithness, 5794 per lb. 

aoe 2 speculation, and 6,480 declared for export. The 

forwarded is 4,890 bales, of which 8,770 are American, 180 

Maranham, 470 Egyptian, 70 Peruvian, and 400 bales Surat, 

which make the takings of the trade 56,400 bales. 
18tu Avaust.—The sales to-day will probably amount to about 

' 10,000 bales, with a firm market. 

PRICES CURRENT. 






























a | | | | . . . 
\| Same Period || Same Period 
1881. 183). 

SS no ee 
| Descriptions. eidis S| is og | 5 | gisgcis|3 
| m oS sos iz<|i & oo |i oS 6 |} 3 o 
S| a] se aie |S | Ale; s | aie) s 

| —— } | —— Os caiiiindeesS eniatiendigell <didtieasiades 
—————~ Me eo ae a Es te a 

American. alaia a }d| ajj dj di qj] a a 4 
| Sealsland...per Ib 16 (17 (18 | 9 (20 | 23 15} (16 18 id; 19 a1 

| Florida ditto......... 14 {15 pe (1G 16h (174 || USE [E4175 |) 16 | 174 | 184 

| G.O. L M|Mid'G.M MF /G.OJLM/G@M) 

TIpland .srccescssseee. 63, 6§ | 7 | 4a6] 7de) 733 )) Ste} 613) 7a), 6 . 
P ’ > > 3} { 43 =v\ @n | , > 
DR cisccancarecenes 64s] 5% 7 | fae) 7H; TiS|| Siz} 615) 74); OF 
Siawna | @n 63 | 72 745| 7% 7 | 5E| 6H) a3 6 
BEE ccisciccdsccvence | OF 4 ‘s. et Cis} 8 | e 16 | 16 (s || nae 
Orleans sovccecescoeces } GF | Oi . id | / $ 16 8h \ Sis) 6 is | 73 i 4 ié 
Brazilian. (Mid| M F) Fr. ar ‘| Gd. | Fne || ar | Gd. || os 
Pernambuco, &e....| ... | 73% { 8 | & «|| OF | OF s| 
= aa =? | Sh } evs | 6} 
Ceara, Aracaty, &e.| ... | ... | 7h | O8 . of] ss | Sie]... |] 5} 
PAI: sacisvnnstictes woe | rE ow} o | cee |] 63 6 ad ( O% . 
Rio Grande ......... coe | eee “| oo | eee | we EE cet 1 vee 
Bahia, Aracaiu, &c.) ... |... |. se | wee | oe soe | 58 | nce J ane 

SUE, iaeacnccusceede wo | TLS (8 aw | cee 1 63 | Of 2 . 4 = 

| Maranham ........ 7% | 8 oe (8$ |) 9 || 6 | 6F | 74 1 ts! 73 
Egyptian—Gallini., ... | ... e te (33 jis |]... | 72 110 Ss 9 jl 
Ditto Brown ...... 6} | 935 | 10} 10% jiL 12 5g) 63 | 74 53} 68 | 73 
Ditto White ..... ve | coe | 8§ | OF] OF] OB]. | OF] 72 |] | 7H! E 

|| West Indian, &e. | bi | | | ! 

{] Tahiti Sea Island... ... } 123 }12  j123 |13 13% |} ... |103 [113 || 46/15 
_ ct ne 73 | 4218 | Ge | 64 7 6} 6} 
BOSE <sccciceexevs SS ea Oe a ee a ea! Pagan ‘an i — 
La Guayran ........ «ew |) ues ae exe ee ee ee, 5 | 53 | 52 
Peruvian—Rough.. ... | ... | 8§ | 9% | 98 | 92) 73 | 7h) 8h i) ... | 7h] 78 

Ditto Smooth woo | see | 7E |S | 82 | 88 i] 6S | GE | 72 62 | 73 
Ditto Sea Island) ...}11 [122 {13 /14 J{15 |} ... |114 |123 15 ci 
rice “1 > i es ” | | % 
— wseasenese meet dean (pee 6b | 63) 7 || ... | | 
past Indian. | | 
, . a 
Surat—Hingungh't woo | soe | vee | 6 | OR) GF oo | oe | 5H ool & 

1, Ginned Dharwar ... she .. | OF } SF ae oh es 5} 5 | 5% 

|! M. Gin’d Broach te i | 6} GH}... | es | SB at se Ga 

| ti 53 | 6%) 4 | 43 | 53 33} 4%) Sis 

| $3 (53 | 6% 4 | 43 5: 33 421 5% 

it | 52 | ( St) 48 { 53 3} | 42 | 5% 
| 1 5% | Sis) Siri 42 ||. | 4B] Sie 
 pecine je) al | SB] ab) | ab] ak 

FONGUE svectacecsentss tic) 426 coe | Stal 49 |} : 5 
Rangoon 47 | ” lanl > 4 is 
MRROOR siscsivsdace Si cee il toe | OORT Se 4%) 4i6 

| Madras—Tinne lly . | i." ™ : F 

} macras innevily ws | 0 ad ere ‘ 

| Western 5.5 } $3 & 1 & 

a} $ , 4) ) 

IMPORTS, ExPoRTS, CONSUMPTION, &C, 

1882. 1881, 

Imports from J: 7 bales, bales. 

mports from Jan. 1 to Aug. 17 ..... te eeeeeees 2,562,761 escccccesee 2,590,220 

|| Exports from Jam. Lt ANZ. 17 sesssssceseeee BEB Z0D  eseseneee . 187,242 

| Stock, Aug, 17 roy Oy me 2 

DE. «in cetautiencminsaceaigietaces 653,800 ..ececceeses 750,130 

Consumption from Jan. 1 to Aue. DG dakiiasee: a © suhdasiatse 1,922,750 

| A The above figures show :— 

N increase of imp ‘ts ¢ ar x . 29 ~14 
. . Us f e@ sé i as OP Oh. ssces ales 182,5 

1 diy tocar timports comp red with the same date last year of bales 1 10 

I! A imerege eo , wuantity taken for consumption Of.............ccsserssesssssrssseee 214.670 

|| A inerense of actual exports Of ....scssccse-ssoususnnsceseonononeessseereenoreereers 71.470 

wrease in ctoal- : mothe 

we i aon n stock of LT CUE isc cistitiictasniiiamaniinstnieinaiieini 245,759 

| iit cam stock of GRMRE RING ON. icacgictaaidaahedanauihentscumadlcowicaeain 148,750 

} MOCECORG UR: SCOGE OF oes iiecicaccscéecenckcceccecceccs aie dpatdaalec axenic cenaitealesoans iat 96,630 


; In specul 
taiz w 
American cotton ri 
| advices to date 
correspondin 
0,049 bales this week. 


ot ation there is an increase of 61,370 bales. The imports 
eek have amounted to 46,534 bales, and the quantity of 
eported at sea for Great Britain (including cable 
‘) is 21,000 bales, against 77,000 bales at the 
% period last year. The actual exports have been 
| 
|| niet 3 LONDON.—Avausr PZ. 
henien c-. wie Portion of the circular issued this week by the 
Tl tton Brokers’ Association :-— 
ca. a a | usiness doing throughout the week at 
|, close about td ssc 1e spot and for arrival. American futures 
| s“ Gearer for near positions ; distant unchanged. 








Pf PRESENT QUOTATIONS. 

i| | a hes ; 

{| Descriptio | Ord. Mi Fair | Prices ofFair 

| ptions, to Mia. Rg to Good ——* | same time. 

he "| wae | * | 1881. | 1880. 

Serratia | neat esti iS Rina De lp aia Dae ee 

per lb per lb per Ib er lb_ ‘per Ib'per lb 

| Surat—Hingenchant d d d d d | i d jd ad 

{| Sawginned aoa —@... oe (oe @E6 ) 6@ES) ... iow 

ahine-ginned Bros oh sons _ = 3 oe boo . 
tollerah eee’ som wee! «+ Sf} 6h GH) ... ds 

OMirawuttee ieee eee f 4 4°. 5t 53 6h; 4h 42 

1] Mangarole eae ee re “i 43 45 5% 53 65 4y | 4i 

| Seana eesetreess a | DF wee 4; | 4 
vitas—Tinneveliy 0 777""""" o oe | 4 | 4p 48) 5k. | SH] 48 
Western. "° PP Seaaeae | 5t| 5 5 52 | 5 | St 

| Fact ee ee: ee | 3 
OCONada 0 Tt tt teense , 4 3 : 

Hl oimbator o: Peed ere reineene. c i a 5s o4 6 4% 45 

\ Seinde  -'’ Salem, &e..... | “—_t 5 wo cee | Mb Siz 

H Banged eernrsvssere jr ce | 4] 5S) 5h) Sh GR] 4e | BR 

1 angoon Wd ia cae te ak ats elo 33 32 4s 4i 43 35 4% 

|] West Indjg “*ttrssssesseesees. - =| wien ela onlm@te 

|| Chan rrtstseseeseesceue ; | 7 | 7h ay! st 3 | oF | oF 

Th Miia om cag ee | 4% 3 

| Australia ‘ana 1 meee 8***Setecceeas : " - 5s 58 6 63 | 63 rs 

|| Sea Island bari 0s eeceeeseses Aha a 2 of 6 S i) & 

| Tahi r OM sbnieae bist ‘6 | 5° 65 7% 7% 682 | 663 6 

I) Tae - 6/13 win win iu 

1 T 1e Sales for arriy and t 10 12 13 14 15 | 11 i 12 
0 arm a al an ‘Orwe ser » 

ai —Tinnevelly, at 7 4 ard delivery are about 7,500 bales. 

! »wune-September, Cane. to 58d, for good fair and fully good 


‘ape a Yo ° c 
‘pe and Canal. For delivery—Awerican, 


3s of the week amount to 62,280 bales, of which | 





any port, I.m.c., the following are the latest quotations :—August, 


Pri - - mae 

7794 ; August-September, 7394; September, 733d; September- 

October, 689d; October-November, 64¢d; November-December, 
539d. > ws We awe C21 7 m9 < 

6234; December-January, 62 71; January-February, 623d. 
Imports and Detiverties from January 1, with Srocxk on hand. 


| 















Surat . Bengal 
| and | Madras, Timne- & Ran.| Other Total. 
. ll Ve - 

Scinde. velly. goon. Kinds, 
__ | bales. | bales. | bales. | bales. | bales. bales. 
(1882; 355,132 | 37,114, 20,854 | 94,186 2.939 | 240.269 
Imported to August 17. +1881! 44,179 7,010 10,909 118,062 3,019 | 193,119 
ead __1880}_ 32,802 | 36,061 | 21,145 87,548 | 1,792 177,351 
(1882) 80,028 | 27,473 | 29,047 | 73,667 | 2.473 | 212,683 
Delivered to August 15, < 1881} 38,269 | 23,733 13,409 | 105,494 | 1,848 | 182,753 
(1880} 28,040 | 38,791 | 21,073 | 80,168 | _ 1,573 | 169,615 
(1882| 7,559 | 19,146 | 7,916 | 33.225 | 1,629 | 69,485 
Stock, August 17......... <1881) 7,964 | 10,079 | 3,785 | 19,593) 2,018 | 43,239 
(1830) 6,414 | 12,716 | 5,621 | 25,305 603 | 50,662 





E. I. Corton known to be Arioar to Europe by latest Mail date. 


| : Coast . Si 
| Liver- | Foreign Total. | Total 
[Landon pool ome Ports. | 1882. | 1881. 


i | 
— Se 





From— | bales. bales. | bales. | bales. | bales. | bales, 
NIN sos dn ciaicnadzadatcsitiencets } 3,860 117,625 .. | 79,379 , 200,862 | 157,910 
TUNING bcistinaxtbircidaicaniel Rite. Ged kas 500 1,096 695 
Madras and Coconada ..... eevee 9,968 lea 2,305 | 8,273 1,77 
Ceylon and Tuticorin ......... | 2,297 oe? aoe 600 | 4,697 4,132 
SRO © escistintactacncecniniel ' 14,803 500]... 2,500 | 17,803 | 12,397 
WR iis accivccctcmteccedae: ee atge"l eee eee ee 
i en dtd dédeaanaie’ ied a 
SO acctincscciinbinictsainpiib | 26,928 118,719} 1,8°0 | 85,284 232,731]  ... 
ROWE ns dieendishancintdausiasbuamadedd | 20,341 44,534 1,900 | 110,636 177,411 


MANCHESTER, Avaust 17. 

Since Friday last great firmness has been maintained in this 
market, notwithstanding the exceedingly slack demand. In 
export yarns, buyers for the Continent have operated to a moderate 
extent. Mule yarns and water twist have moved very slowly, 
though no material change has occurred in values. Home trade 
yarns continue extremely sluggish. Manufacturers decline follow- 
ing the upward movement in cotton, and will only give out such 
orders as cannot well be postponed. ‘The cloth demand has ruled 
dull and irregular. 


very little inquiry, and quotations are sustained solely by the! 


strength of the cotton market. Printers are neglected. T’cloths, 
long cloths, and domestics keep in abundant supply, but sellers 
have been indisposed to accept less money. ‘To-day the market 


has exhibited no change for the better. Quotations remain un-| 


altered, but all descriptions of yarns and goods have been in very 
poor request. 
COMPARATIVE SraTEMENT OF THE CoTTon TRADE. 


Price, Corresponding Week in 
Aug. 17,.————_——_—_ 
1882. 1881. 1880.; 1879.) 1878.| 1877. 


Raw Corton, 














sadisdesedisdisadisd 
Upaend, MARE, «0. 2ccesccescccesecenss perlb 0 73 :'C 7 © 62 G6% 06350 6 
Ditto, mid. fair oO 72' 07% & 7330 7:;065,0 & 
Pernambuco fair (© 72:0 6 0 7/10 62 0 63) 062 
Ditto, good fair 0 8/068 O7% 6 7 O 6} 0 6% 
No. 40 Mule-twist, fair, 2nd quality ...... 0103; 610} 011: 0 9 0 10;0 93} 
No. 30 Water-twist, i 06103} 010 iO}: 6 82 6 93010 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs. 46 £644 4 5;310) 4 6° 4 7 
27-in, 72 reed, ditto, Slbs2oes..| 5 6;1';57,-5 3,4 4,5 0:35 3 
39-in, 60 reed, Gola End Shirtings, 374 
WOO, OMI OU a vis cdgacnccccnnansastens | 791710 8 137 48O0'8 
40-in, 66 reed, ditto, ditto, 8lbs l2ozs.... 8 3 |8 73990 86 90,9 
40-in, 72 reed, ditto, ditto, 9lbs 5ozs .... 10 0 910339 9 $ 5 WOW le 
39-in, 44 reed, Red End Long Cloth, 36 
WON Ie dn catcddrgtacannticonsaltanceussaian 66/69:¢383\;¢6¢ 0;7 017 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled August 17 :— 


Last Week. This Week. 1880-81, 1879-80, 

bales. bales. bales. bales. 

Recripts, 7 days—At Gulf ports 1,200 ... 2,100 ... 10,000 ... 2,400 
Atlantic perts................c000 2,900 ... 4,700 ... 9,000... 5,620 
SOO i vicescndstencecstsonccqenngnais ‘ 4,100 ... 6,890 19,000... 8,090 








. 1,892,190 . 2,647,090 . 2,327,000 


Total since Sept. 1—Gulf ports 





Atlantic ports  .........000..020: . 2,750,700... 3,108,000... 2,576,000 
OIE ini tenesiensnces . 4,642,800 ... 5,755,00C  ... 4,905,000 


Received subsequently at ports... 70,060... 43,000 

















Whole week following..........:+0+ a eae ’ 31,000 14,000 
Total CFOP cccccscaccceccees . ee aaa «. 6,589,000... 5,757,000 
Exports, 7 days—To G. Britain., 15,000 ... 9,000 ... 24,000 11,000 
COIN. dcstcsiiscsendiacccnccesveccic 4,000... 3,000... ad 7,000 
Det ciniseuiaiiteiniteowicionse:, SAUD sain.) EMEA? one SAO em 
Total since Sept. 1........ ° aa ... 3,533,000... 4,475,000 3,826,000 


Future De.iivery aT New YOrK—MIDDLING. 
Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. 


c ec e ce c ce c 7 c 
| TO-dAY....cocccccoseeree 32°89... 12°53... 11°89... 11°66... 11°66... 11°74 .. 184... 11°97... 1271 
Last week .......0.0 12°85... 12°52... 11°89... 11.69... 11°70... 11°79... 11°90... 12 05... 1216 
Last year ....s.e00e 12°26... 11°42... 10°99... 10°91... 10°92... 11°06... 11 21... 11°34... 1145 
PRICES—MIDDLING. ; f 
To-day. Previous Week. 
c 
New Orleans ........ccrcsccsecccccescesecees epiacimanaen owe 
Galveston ....cr.cccccscsccoscocccccocescceesrcaseosccscoocsoees 12} 
BawaNMad....ccccorasserccorccsseccccessccrecccreacecossencsese ase 





For shirtings, mulls, and jacconetts there is | 
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Charleston .... 























eR ee 


ee a 





| 
| 
ase 
| 
| 
| 
| 


Ee 


——— ee 
THE ECONOMIST. 


1044 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 








Previous as 
c ay. ~ Week, r—Freight.—_ 
Low Mid. Mid. Mid, Sail. Steamer, 
a a a d 

Mew Orleans .cc.ccccce0. ZH — veveee i, Tey kenese i. siamese | wae 
US PONCE nce cconewene Be sees - ae ee (| ie asian . 
BATGRMAD. .,0<-c0cnsss0: 633 vate ME cave, We sev . O” ciese oie 
Chiat lenton «co :ccc0sseeces 643 oecce 7G eee 7% eevee 3 eeeres eee 
New York (steamer). 7}... Ae) ee} See eee 





| 
| 
| 
| 


THE WOOL TRADE. 
A little more inquiry is noticeable for E nglish wool, and rather 
more business is doing, but no improvement whatever is observable 
in prices. 

The third series of London Colonial 
arranged as follows :— 


wool sales have been 























Sale Pmpt. ; Date. Sale Pmpt. 
Aug. Selling Brokers. No, Sept. | Sept. Selling Brokers. No. Oct. 
22 ...C. Balme and Co. sh.ca & 118m, Ta and 
23 .. Jacomb, Son, and Co a a Co. ; seca 2 
2t ...Edenborough and Co. ee ae J.T. Simes ‘and alas 2 
Hi. P. Hughesand Sous 1... 7 | 19 ...John Hoare and Co. 2 3 
25 ...H. Schwartze and Co. ere J. G. Ronald eed nue 3 
26 ...H. P. Huzhesand Sons 2 9 Buxton, Davidson, and 
Edenboromrh and Co Sa eT Lees » 3... 8 
23 ...C. Balme and Co. .. 2...11 | 20 ...Jacemb, Son, a: 1406:..;. Bia cS 
29 ...Ja } and Co. 2 «6 38 {21 .%: Balme and Co.......... © .0%6 
30 ...Willaus, Overbury, aad | 22 ...J. T. Simes and Co. e278 
— ents Bie sae 4 Wilians, Overbury, and 
31 . T. Simes and Co. ie tier 4 OO, i... ‘... @ 
ae | 23 _.Edenborough and Co. nae 5 
1 ...H. P. Hughes and Sons 8...15 | H. P. Hughes and Sons 7... 7 
Edenborough and Co.... 3...15 | 25 ...H. Schwartze and Co.... 4... 9 
2 _C. Balme and C 0.......... 3...16 | 26 ...Willans, Overbury, and 
$ ...Bu Davidson, and Guus. ten. aes 
es - | en . J. T. Simes and Co. side & «sc BO 
Johlu Hoare and Co. Soe. Thomas and Cook ...... Ses 20 
J.G Ronal d ssscs kee OS) OS 2. Bei ane Co.......: a oe 
5 ...Jacomb, Son, and Co.... 3... 19 | 23 ...3.G. Ronald... 3 12 
6 ...H. & hwartze and Co. fe. 4 Buxton, Davids on, ‘and 
7 ...H. P. Hughesand Sons 4... 21 | GRE So tah eo 
Evenborou vh and Co er: Joun Hoare and Co. ae ae 
8 ...J.T. Simes and Co. 2...23 | 29 ...Jacomb, Son, @ na Go... 6 «38 
Viilans, Ooerbury, and } 30) ...J0.T. Simes and Co. ...... 6... 14 
Co ebeecuaach ~ MRC RENGEERS id Willans, Overbury, and 
9 ...da , Son,and Co... 4 a ROD. essecceecercwties So .. 
a2 «4 Ba! me _ PWD: cscsucd 4 ...25 | Oct. 
Edenborough and Co... 6 ... 25 | 2...H.P. Hughes and Sons 8 ... 16 
12 ...Eden! roth anaiCo,... 6... 26 7 h denberough audCo.... 9... 16 
H. P. ih sand Sons 5... 26 | C. Balue ar ad Co. 8 16 
13 ...A. Webster and Co. 1 ...27 {8 ..©. Balme and Oo. Oa ee 
Buxton, Davidson, and | H. Schwartze and Co... 5... 17 
_ Lees siacsvosre Sins | & ...edenboroagh and Oo.,..10 ... 18 
Thomes and Cook... 1 oF CY H. P. Hiucrhes and Sons 9 ... 18 
14 ...Edenhorengel and Co 7 23 | 5 ...Jacom), Son, and Co.... 7... 19 
H.P. Hughesand Sons 6 2 i 6 A. Webster and Co....... 2... 20 
15 ...C. Balme and Co a an C. Bakne and Co......... 10... 20 
Ib ...H. Si > and Co. otae 39 
Wi ) Co. ‘ 1 au 


We 1 ‘arm from Li iverpool that the business transactel in that 
market during the past week has been principally in Peruvian and 
Mogadore descriptions, at fully previous figures. Small lots of 


] > : . 
alpaca and mohair have also changed hands at former values. An 


au tion of ee Plate sheep skins was held on the 16th inst., when 
276 bales catalogued, and 220 bales were sold at rates con- 


fender those litely current by private cont ract. 
D say 1i st . cory S ‘ s fad 
dradford correspondent writes :—* There is again a firm 
tone t the wool market, and values may be quoted about a 
farthing above the rates current three weeks ago. Soft wools are 


mostly im favour. Consumers show rather more confidence in 
—s 


| prices, and although staplers find business far from brisk, there is 
| less despondency. A great deal of this feeling is, however, due to 
the continuance fine weather. In yarns, there is some little 
Increiss in business, but it is still very meagre in the export 


branch. Spi 


inners have advanced their quotations in consequence 
the Increased hardness of wool, but not in consequence of their 
Mohair 


Yarns alone meet a ready sale, and these are 


| Very hrm. as is also the raw material. ‘There is no change to note 
In manufactured goods.” ; 





TUTE, HEMP, AND 


| ——__. 


PLAX TRADES. 


~ 
ee 
; 
j 
“ 


. 2.2 " . . 

| s of jute for arrival have been et easier rates, and 
| Amount to “ - i0,000 bales new crop, chiefly for Dundee, at 
sto l ; per ton, according to mark and date of shipment. 
fe accounts fi rom the latter port show further izaprove- 
ment. ‘The jute crop is said to be no viry good quality. Last 

py to Lu rope vas about 1} million ites. . 
ihere is not any new feature in the M mia hemp market, which 
, Continues hrm. 2,000 bales sold to arrive, September tc November 
-) - Q : , 
470 10s. Some fully fair on the spot at 161 ius. Of 1,423 bales by 
auction on Wednes day 150 bales only sold, at an per ton. The 
receipts at 9,000 bales, 


Lb O: YY 


| telegram to the 14th inst. shows the weekly: 
making 236,000 bales since the Ist January. 





ee 


| LEATHER TRADE. 





There has bee n a fair demand for leather during the last weck 
and prices are firm. Heavy foreign butts may be quoted }d per Ih 
higher. ‘The supplies of fresh leather continues smail, and the 
articies Most wanted are light clean English Lutis, he “avy foreign 
butts, shoulders and bellies, dressing hides, and light calf-skins.. 
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[Aug. 19, 1889. 
COLONIAL AND FOREIGN PRODUCE MARKETS 


For Reroxr or THis Day’s Marker sex “ Postscript” 


Mrincina Lang, Pr RIDAY 
Sucar.—The market for cane sugar is rather more steady, a 
the refiners have taken fair supplies of West India; also a sl 
floating cargoes at last week’s quotations. This season’s baet has | 
sold forw ard at easier rat s. Estim ites of the yield are at present | 
over 1,800,000 tons. Part of the crystallised West India by anc con | 
has been taken in, but some pi reels sold at 3d to 6d re: uction, j 7 
cluding St Lucia, at 26s; Demerara, 26s to 22s, Total oie 
2,535 casks. Barbadoes, 193 to 24s; other kinds, 1! 33 to 22s : 
ewt, and about 3,500 smaller packages. A feature in the weaskes 
business has been the reported sale of cane jaggery at 13s per ewt, 
Nearly 21,000 tons more West India have been imported into! 
London than to same date last year; but the extended deliveries 
of these descriptions keep the stock moderate. There is a very | 
heavy ex cess stock of Madras, including low jaggery. The totat. 
increase in the chief ports of the United Kingdom a vmounts to’ 
50,000 tons. 
Imrorts and DELIVERIES of SuGar to Aug. 12, with Stocks on hand, 


i882. 2 1#81, 1830, 1379 
Imported ............tons 236,700 ... 212.500 ... 210,600 .., 2130 
Delivered .....-.cccccccosee 199,800 198,200 ... 186,900 185,100 
DUE nsasiace roe soceccceves 110,900 ... 86,300 ... 99,000 ... 81.600 
Stock (U. K.) ..... aed 237,500 ... 187,500 ... 197,000 ... 227,000 


Prices Madras Jaggery..p.cwt 126136 ... 146154 ... 140146 ... 136 140 
Crystallised Demerara...... 26/0 29/) ... 27/0 30/6 ... 270 294 .., 250 300 
Benga?.—At auction, 2,094 bags were chiefly taken in, some few 

lots sellin as follows: low brown Dhulloah, 12s 6d to 13s; good, 

15s 61 to 16s. 
Mauritius.—525 bags syrups were bought in at 21s 64d. 
Brazil.—At auction, 3,002 bags Maroim withdrawn at 16s 6d to 
20s 64. 
Jaggery.—2,00) tons can? have sold at 13s. 
China.—5v tons good quality on the spot sold at 18s 3d. 
Porto Rico.--On the spot, 420 casks 100 barrels at 22s 6d to 24s. 
Surinan.—192 casks 116 barrels sold at 18s 9d. 
ne of Porto Rico, 351 casks 50 barrels, at | 
‘I'wo of St Lucia at| 


Floating Cargoes.—O 
22s 6d, with 166 bags centrifugal at 25s. 
19s 9d, - forthe United Kinedo.. 

Rejined.—A moderate amount of business has been done this 
week in pic eces and crystals at eisicr rates. Stoved goods and) 
C lyde pre ee the same. I 
to 29s pur « ade f.o.b. 

Beet Sugae.—Some few sales have been mide ia new crop for, 
delivery in October to December at the quotations. 

Moxassks.—50 puncheons Barbadoes at 13s 9d. 


Rum.—Tiie principal business this week has been about 300 
punche ous Jainaica, prices not reported. Other descriptions are, 
teady 
St + acy . | 


ree i salons 

Cocoa.—There is a limited demand, and whout half the colonial 
by auction oa 7 rit ‘sday found buyers, = ; being without mate- 
‘ial chang». of 1,289 bags Grenada, the portion realised was at 


59s Gd to CG6s “ne oo to fair; and 66s 6d to 73s Gl for the | 
Of 731 





} 


better qualities ; » latter being easier in some Cases. 
bags Trinidad, - val 400 bays ‘sold at 703 to 77s, with good to 
fine red at 78s to S43. 227 bags other West India went at 573 6 


to 558. Most of the foreign was withdrawn. Of 1,103 bags 
Guayagni!, a few lots sold at 61s to 71s. 108 bags Carraccas and 
Carupano wil hy lrawn. Of 582 bags Surinam, only 20 bags sold at | 
62s. Privat -ly, Guayaquil has sold at Sls per ewt for Ariba. 
Corrrs.-~. ut the Company’s sal: . in Holland, held on the 16th | 
inst., the valuations were in many cases exceeded by 3 to 1 cents 
but the re wae seldom affects this market, and on th ) pres ont occa 
sion even less so than usual. The  oeakies offered here om 
Thursday was larger than the buyers could properly inspect, ant 
in the interest of ull it is desirable that other days may be wore, 
availed of. Prices are unsettled, and in some cases 4 ither wall 
519 casks 130 barrels 179 bags partly sold: medi ili @, | 
colory, 73s to 77s; pale and greyish, Gss to 723; low mid él, | 
63s to G7s ; good middling colory, 78s to $5s; hans 86s tot ke 
bold, 75s to 1008, according to quality, with a few ee . 
to 106s. 4588 cases 3,005 bags East: India partly fom sading 
latest quotations being as follows: pale, low middling to mit ating 
60s Gd to 67s; midadli ng dull to colory, 70s to 76s; good mil fe 
to bold, 77s » $58 Gd; fine, 87s to 8s 6d; boll, 1 03 to on E 
cha sold at 115s 6d for good yell ywish. sient 
239 packages Jamaica part sold: ae 
fine ordinary palish, 41s Gd to Sa gs} ey rica 
low maid lling, 60s Gd. 1s one if found | 
Or 3,00: 6 2 bags Costa Ric i — — low || 
e ordinary, # sae 1K ding 





half-frazils 3 
bales withdrawn. 
mixed, 356s to 3 

mixed, 53s ¢ iA Ai 553 Gd; 


+ 


were D uch in wt 35s. 


ordinary paleand mixed to tin 


Luyers . 
. 











middling, 55s 6d to 583 ; middling, 65s to 675 raf . ait other | 
colory to good middling, 72s “6d to mp od ‘Ayericad | 
foreign chiefly sold, Guatimala and other erg to 5583 S| 
ordin: ary and foxey, 423 to 46s; fine ord a te a seal 
ewii = 
58s to 65s; good, including bold, 69s to 77s 64; et to 653 © 
-~ } u 
82s 64. Washed Rio, colory and mixed palish, 6s | 
pale, 58s. Savanilla, Gls. Mexican, 49s 61 to 5 Js. cad 
STOC 
Imports and Deiverixs of Corrs to Aug. 12, with a 1379. 
1882, 1851. 5,33) 548) 
Teported....:.5sckau tons 41,170 ... 35,40) - Qo Pret 
DOI WOPIOR: 5.5) «on tieniouseens 33,180 31,620. 33/300 ae -~ 
DME isicssesiccemdoed cee 9G aoe 17540 oo gg. ae 
700 760 ... 860 92/0 . 


Mid. Plantation Ceylon ... 
Trea.—The market continues largely su 
have bought numerous parcels of new Se 
he catalogues ssterday comprising & 
a tals a Toe i have in many ca8% ad; 
Prices of common to fair congou be fine, 1s 444028" 
4d to 3d per Ib ; red leaf, $}d to 1s U}d; good t9 AB& 


plied, 
1gon’s tea top S. | 
bout 42,000 Pp 





—_—_—— 





‘ine Paris loaves are selling at 23s 6d/! 
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gid to 54d for common to good common. Finest Moyune gun- 


2s 


wvder up to 631 per lb. By private contract a moderate 
ae “ been = is. A few sales made in Ceylon, including 
1] t » 1s 44; broken, ls 83d. 


million pounds. 


p 
bus iness 
The season's supply is 
Indian teas have sold without 


gthmate t at ly : . 
change in prices, the quantity at auction being about 


1 
re 
> 


z leaf, 8}d to 101 for the lower grades; last year’s import, 
| 
| 





quotes : One of ° 1,317 tons Necrancie, May, at 7s 13d; 


‘tons, April, at 7s 8d, open charter. One of 1,230 ‘tons Rangoon, 
| June, at 7s 61; one of 1,480 tons, off the coast, at 7s 3d. Yesterday, 
‘two cargoes Neerancie Arracan, about 2,200 tons, sold at 7s 444, 
all op ne harter. About 16,500 bags sold on the spot : Rangoon at 


7331; J Japan at 103 3d to 10s 73 vd ; field Siam at 6s 9d per ewt. 
Cleaned rice has been quiet. During the week about 300 tons 
' Madras rice sold for arrival at 7s 103d) per cwt, ex quay terms. 


| Saco.—At the public sales 70 bags large brought 18s. 894 bags 


| 


small grain were withdrawn at 15s. Some since sold at 14s Od 
i| per cwt. 
Saco FL OUR. —312 bags Sarawak sold at 13s per ewt. 
TAPIOe\ is wit hout alteration. 7*8 bags Singapore flake rather 
more than half sold at 1$1 to 13d. 1, 5186 bags Penang, partly 
| realised Lid t » lid aa lb. 976 bags pearl were bought in at 
Lis Gd fo inedium, and 16s to 163 6d for seed. Business in the 
| former at 153 3d per ewt. 
Buacx Pepper is firm. Sales have been by private contract, on 


the spot, in Singapore, at 53d. By auction 91 bags Malabar 
le 8 ingay 
withdrawn at 6fd. 80 bags grey Aleppy sold at 6d per Ib. 

Waits Perper has been quiet. Business in Singapore on the 


spot : at Sid, being rather easier. 1,000 to 1,200 bags have sold 
for delivery in November to January at 8}d. 463 bags, by 


| 
| auction, yesterday were bought in at 9¥¢d to 94d per Ib. 
| Macz.—42 cases Penang sold at previous rates: fair, 1s 4d to 


Is Gd; ordin * yand small to middling dull reddish, 1s 3d to ls 4d. 
14 packages low Java kind of old import realised 1s 2d to 1s 4d. 
20 packages West India 1s 31 to 1s 8d per Tb. 


I 
Nuturis.—36 cases Penang partly sold at steady rates. 132’s 
1 
] 


| 
| 
| to 
| 
| 
| 





23's, 2s ld to 2s 2d; 92's, 23 5d; 104’s, 25 4d; 79's, 2s Od; 73's, 
23s lid. 2) cases low and wormy w ithdrawn at Is 6d. 57 ~~ kages 
West India found buyers at 23 to 23 8d; in the shell, 1s lid to 
Is 4d per 1). 

CLove;.—The s1 upply of Zanzibar being large, viz., 919 bales, 
| and the holders sh wing a disp siti m to realise, about 530 bales 
| soldat }idecline, from Sd to 8}1 per lb for middling to good. 
| 12 boxes Amboyna sold at 1s to ls 3d. 4 eases fair “Penang at 
}\ ls $d. 123 bales Zanzibar clove stems at 214 per lb. 

Cassta.— 179 boxes broken cassia Tignea, a small portion 
| only sold at 338 per cwt. 
| GINGER.— A limited quantity of Cochia has been offered. 18 

Clses part scrape Ll sold: mixed b tid and medium at 64s; medium 
a e2s. Si cases small rough Cochin bought in at 39s. 238 barrels 
amaica chiefly sold: ordinary at 45s to 538; good ordinary to 

middling, 58s to 72s per ewt. : 

| Pimen 


s t).—090 bags in public sale realised 32d to 43d for common 
¢ gre vis sh ti »o rood qu ah ty, Ww ith low at 33d per lb. 


Sarperre.—There have not been n any sales reported this week, 
and the ma rket is q juie c. 
| Nirrate or Sopa firm. 
an ~ et has further advanced. The latest sales on the spot 
j “eat 2s to 2s M1; business for arrival at 23s 6d to 24s 9d, and a 
patel dus at 2 58 per ewt. 
| ree t Devsana ‘Ey Goops.—At the public sales 1,097 bags 348 
re bts tne m or 8 de including good Madras at l6s 6d; Cochin, 
a... ae —. done in Bengal at 13s 9d to 14s 3d. 
ite tat, os gool eutch at 36s to 37s. Soft has sold in quantity 
10; ‘1 <8. Good to fine lump plumbago realised 16s 9d to 
oo. ere * Stra dy. Balsam Peru dearer. B itk—South 
tia oe Tepe In tian, cinchona, moderate sales at full 
olibanu # a = , = at _ easier. Castor-oil snail. Gum 
Oil of por iad a — rpec racnanha, rhubarb, and musk steady. 
little doin’. Opi earer. =f of cassia and oil of aniseed, very 
Wiles da u —_ ‘ter, but very firmly held. 
| als onctations isiness has been done in Kurp: ths, at an advance 
fh Dee eco 
| og oe : ae with a good supply. 1,156 chests were 
thition of Se ivy, when about 150 chests only sold at 
| button, =¢. Fr to as, ine cluding second orange at 89s to 93s; 
1 Hive: a ne e 
l' hae o public sales of East India kips there has been a 
Hh ten ee ady pric - Buffalo brought previous rates. 
| 23 1041 ~ nse — ; =o 4s 3d per lb for fine Para, and 2s 10d 
Merans-—The oe Nee hoad, on the spot and to arrive. 
feeling in the mark _ ecy of prices has been lower, with a quiet 
| but consider ae ge nt ra Imported tin has fallen heavily, 
100 Ls to 1011 os, ¢ bey _ various positions, and latterly at 
|| Steady. Chili eo pper as — month. English unsettled. Lead 
. ‘aes fortnight 9 son — at 671 7s Gd tot 671 10s cash. Charters 


market for lea, 


vpelter rather y nsettled. 
a x © 5 


Other descriptions unaltered. The 
ed steady and unchanged. Silesian 
: eing yeaterd, 2 Me -otch pig iron has declined, the lowest 
he statistics have wo. e n sales made at 49s 10d to 50s 2d cash. 

ae ie %t changed. Stock in Glasgow, 631,800 tons. 

eek, 13,300 tons, Other branches of the iron 

‘uge of interest to note. Of the En: glish 
on Thursday, 55 tons sold at 201 per ton. 


1 may be quot 


ay teats 1; 


are Without cha 
t zine ] 


YY aucth mn, 


9,000 packages. 
tye 

Rice. — —Rather higher rates have been paid for cargoes, with a 
good demand during the week. The Rice Brokers’ Cireular | 


one of 830 | 
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| quiet, i at 


| sales of cod at 321103 per tun. Olive 
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Linszzp.—A moderate business has been done this week. Cal- 
cutta, ex ship, 44s 31; near, 44s 3d to 44s 6d; to arrive via C: upe, 
7 91 to Lon Jon. Bi ymbay arrived quotel 15s ex ship. A cargo 

of Azov, per steamer, reported at 45s per quarter for the United 
Kingdom. S ipplies afloat from India lar; ge. 

OiLs.— Quotations of seed oils have yaried but slightly this 
week, English brown rape is flat,and a shade easier, being quoted | 
28! 17s Gd on the spot, but 291 to the end of the year. Linseed 
t 23/15s to 231 17s 64; barrels, 24 2s 61 to 241 5s; last 
four months, 241 5s; and January to April, 241 to 247 23 61 per ton. 
Crude sperm quiet, as there will be a pu blie sale to-day. Small 
inactive. Palm remains 
steady, also cocoa-nut, at the late advance. 

Spirits TurpentTine.—Last week’s rates have not been sup- 
ported, and the market is inactive, at about 33s per ewt in all 
positions. Supplies afloat to London large. 


PerroLeum Oi rather dull, at 53d to 534; last four months, | 


53d to 5jd per gallon, the latter being lower. Stock, 310,0C0| 
barrels. 

Tattow.—Supplies of Australian have not begun to fall off— 
nearly 1,700 casks being declared for public sale to-day. The 
market during the week has continue! without change. Peters- 
burg, 56s; October to December, 55s per ewt. 

Tosacco.—There has been but little business done in any | 
description of American tobacco during the past week. Holders | 
continue very firm at top market quotations. The fact of nota} 
full average crop is now generally admitted. In substitutes there | 


has alse been little done; but there is a good inquiry for lig 
coloured classes. 


ht | 





POSTSCRIPT. Fripay Evening. 

Suear.—The sales have gone flatly. 3,964 bags crystallised 
Demerara only partly sold at 25s 6d to 27s; Trimidad at 25s 9d. | 
Business in West India to-day, 1,223 casks, making 3,758 casks 


for the week, besides smaller packages. 2,049 bags Madras cane 
jaggery were bought in at 13s 6d. Of 6,245 bags Manila, 2,550 
bags Zebu sold at 13s. 680 casks 123 barrels Porto Rico only 
partly found buyers at 20s Gd to 23s. A cargo of Trinidad usine— 
3,350 bags—sold at 25s 10d for the Clyde. 

Correr.—250 casks 32 barrels 312 bags plantatioa Ceylon 
included some very fine to bold colory, which sold from 93s 64 to 
106s 6d; good middling, 78s to 803. 220 half-bales Moe tha with- 
drawn at 120s. 127 “i Singapore, and 612 bags Java with- 
drawn. 2,684 bags foreign descriptions went without aiteration 
in prices, a fair proportion being sold. 





Ricv.—Four cargoes Rangoon, together about 4,500 tons, sold 
at 73 3%d to 7s 434, open charter. 

Prrprer.—There have not been any sales reported. 

Merats.—Tin closed at 1011 10s. Chili copper so!d at 67 eal 
cash. Scotch pig iron, 50s to 50s 1d per ton cash. 

TaLtow.—No change in Petersburg or home meltel. Of 1,687 


casks Australian by auction, 1,300 casks sold at about last Friday’s 
prices. 





ADDITIONAL aot negroes 

Txa.—Messrs J. C. Sillar and Co. that there is no change 
in this market since the gubdbeation of our last report. Large 
quantities of tea are still forced at public sale. Nearly 16,000 
packages passed the hammer on Thursday. The sales p: assed off 
very slowly , at low prices. Common green teis are again lower, 
but finest “eunpowders and young Hysons maintain their veins 
Good Indian teas have not been pressed, and prices of these kinds 
remain firm. 


+ 
yy 
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GREEN Frvit.—Messrs Keeling and Hunt report = a few 
oranges from Lisbon and Portinsao sold at good prices. Lemons 
have advanced im value. More inquiry for Brazil a ts . Denia 
grapes, owing to their excellent quality, are realisin o% fair rates. 
Op: wto onione improved in value. Lisbon grapes in mo erate 
reque ast. - 

Dry Frurr.—Mossrs Richard Witherby and Co. report th: ae 
interest of the week has been centred in the arsival of new 
Valencias on the 1th. ‘Lhe quality is good. Prices on the spot 


opened at 41s to 1s for ordinary off-stalks, and 44s to 50s for 
selected. For arvival by the ne ships consilerable sales 
have been nia ude, at prices ruling, from 273 ¢ id to 30s, free on board. 
The report of rainin parts of Greeve put the market here Is dearer 
fo: currants, with a fair trade as the result. There are no sail- 
ings of new fruit yet, nor are prices fixe Lup to this date. 
Merats.—There has been but litt! in copper during the 
week, but the market is, on the whole, a little firmer. Vi n— 
There has been a further fall in this met tal since our last, and 
yesterday the last price was as low as 11! per ton, sellers. This 
morning there is a better tor ne, anl et -o: hare stiffened about 5s 


xt tw. 


7. 


ar 
ie doin S 


ast 


Ls 
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u ‘he rie generaliy lira but Scotch pigs 
per ton. Iron—The market is generall , coteh | 
have fallen about 1s per ton during the week. Other motals 
without change. 

METROPOLITAN CATTLE MARKET. 


r ‘ton st tor +k into 
ha «correspon iing 
in 1879, 


At Liverpool was 


¢ 


Monpay, August 14.—The total imp rts of 
London last week amounted to 22,960 he: ut. ae 
period of last year we received 10,912: in 1530, 


) 


f, 
s 
t 


3 
12.309 3 


25,934; in 1878, 18,794; in 1877, 17,055 head. ; 
received a8 beasts and 2,541 sheep fron Moatre Ok 
‘The cattle trade to-day was quiet. Fresh supplies Wore T : 
A moderate causa of bersts cawe f.om ou 


large, but sufficient. 


— 








wee 
————— 





own grazing districts, but the Scotch and Irish receipts were 
short. Trade was dull at about late prices. The best Scots and 
crosses realised 53 10d to 6s per 8 lbs. The foreign side of the 
market was moderately supplied, chiefly with Danish, with a few 
American. In the sheep pens was a moderate supply, for which 
the demand was dull, at last week’s prices. The best Downs and 
half-breds sold at 6s 10d to 7s per 8 lbs. Lambs were quiet, at 7s 
to 8s per 8 Ibs. Calves and pigs sold at about late rates. 


SUPPLIES ON SALE. 
Aug. 14, 1882, Aug. 15,1881, Aug. 16, 1880, 
’ 


IIE cis sennopmcsitirnnn pocdennkh ae a ae REGO  scctianves 1,940 
Sheep and lambs ..............06 ere 88 . ‘aon’ — 
RIPON casccnanesoxtonson sewereuees » 130 BOS -aseaibies oi 

eer es ° P “npwiancen RP svaccaces 50 


Tuurspay, August 17.—Trade to-day was dull. Supplies, 
though not large, were ample, and dealings were limited, with 
prices tending in favour of buyers. The following are the quota- 
tions per 8 lbs to sink the offa!:—Inferior beasts, 4s to 4s 6d; 
second quality, 4s 6d to 5s; prime large oxen, 5s 6d to 5s 8d; 
prime Scots, 5s 8d to 5s 10d; inferior sheep, 5s to 5s 6d; second 


ne an ee a TT 


Sonthdowns, Gs 10d to 7s; large coarse calves, 5s to 5s 6d; prime 
small ditto, 5s Gd to 6s; large hogs, 4s 6d to 4s 8d; small porkers, 
4s 8d to ds; lambs, 7s to Ss. 


METROPOLITAN MEAT MARKET. 
ust 14.—Moderate supply and slow trade. 
Per 8 lbs by the carcase. 
a 2 s dj 
RUNDOEROR WOOL «ccccascescaccnaxe t Oto 4 4] Inferior mutton .......... si 
Middling ditto .............4 4 6 4 10} Middling mutton........... ‘ 
Prime large ditto............ 5 0 S > BF Pee GEO. | .nccesvacacccnsee ° 


Prime small ditto ......... 5.4 O DF EAR WORE. casccivcassiccions 
MOO ciacecoheeghusonnacaervubasete 5 4 O OP Bannll MOK 5.45 <cssivscssccsses 


Mownpay, Au 
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Tuurspay, August 17.—There was a moderate supply on offer 
today. The trade was slow at the following quotations :—Beef, 
4s to 5s 64; mutton, 3s 8d to 6s 4d; lamb, 6s to 7s; veal, 5s 4d to 
5s 10d; pork, 4s to 5s per 8 lbs by the carcase. 


POTATO MARKET. 

Borovucn AND SprraLFieLps, Monday, August 14.—Supply 
much lighter, in consequence of farmers going on with the harvest 
work. Demand good. Kent regents, 9Us to 110s per ton; do 
kidneys, 120s to 130s; do victorias, 130s; Essex regents, 90s to 
100s; do kidneys, 100s to 110s; Lincoln do, 100s; do magnum 
bonums, 100s. 


OFFICIAL RAILWAY 
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Che Gasette. 
Turspay, August 15. 
BANKRUPTS. 
Robert Barnicott Hann, 21 Clifton villas, Paddington, of no 











occupation. Charles Wilson, Dick’s Tavern, Fleet street billiard 
table proprietor. Frederick Conrad Badkin, 172 Strand la 
stationer. John Austin, of Camlin Cottage, Orchard oak 





Kingston, Surrey, seed merchant. Douglas Pitcher, 15 g¢ 
James’s street, Brighton, wine and spirit merchant.——R. Ta lo 
1 Wilson street, St Paul's, Bristol, shoe manufacturer.——Eiwie 
Smith, 12 Edgar street, Hereford. Alfred Cove, 202 Hich 
street, Watford, Hertford, grocer and provision dealer.-——Willism 
Toyn Robinson, Sleaford, Boston, and Wainfleet, Lincolnshire 
draper, clothier, and outfitter. Peter Barker, Lowestoft, Suffolk 
lodging-house keeper and fowl dealer. Samuel Ambler, Rowell, 
otherwise Rothwell, Northamptonshire, grocer and shoe manufac. 
turer. William Leighfield, Wootton Bassett, Wiltshire 
James Schofield, Spangled Bull Inn, Kirkheaton, Yorkshire, inn. 
keeper and farmer. ; 
SCOTCH SEQUESTRATION. 
James Roxburgh, Waterhead, New Cumnock, Ayrshire, farmer, 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

James O’Niell, 5 Falcon street, E.C., fancy stationer——Alfred 
George King, 110 Cannon street, timber merchant. William 
Lush Hiscock, 8 Mandeville place, Manchester square——William 
Rose, 210 Seven Sisters’ road, Holloway, fishmonger. Moss 
Cohen, 112 Alexandra road, St John’s Wood, commission agent. 
S. Russell, 138 St John’s street road, Clerkenwell. W.H. 
Wright, 14 Paternoster row, trading as Gauché and Co., silk 
broker. Joseph Williams, Penzance, contractor and grocer. 
William Smith and William Phillips, trading as Smith and 
Co., Redruth, boot and shoe manufacturers. Richard Payne, 
Fittleworth, Sussex, horse dealer. Henry Bowler, 18 Great 
Knobys street, Reading, cattle dealer. John Dunn, late of 
Lingdale, near Marske-by-the-Sea, Yorkshire, licensed victualler, 
but new of Saltburn-by-the-Sea, out of business. John Robson, 
94 Nottingham-road, Derby, ale and porter merchant.— 
Samuel Gregory, Cambrian Inn, Pembroke Dock, Pembroke, 
licensed victualler. Joseph ‘Taylor, 48 Liverpool road, St 
Helens, Lancashire, grocer, baker, and flour dealer.——James 
Frederick Wright, Wangford, near Southwold, late winande 
spirit, ale and porter merchant, and master of post-office. 

SCOTCH SEQUESTRATION. 
David M‘Naughton, Blantyre, spirit merchant. 
























































TRAFFIC RETURNS. 
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quality, 5s 6d to Gs; prime coarse woolled, 6s 6d to 6s 8d; prime 





























































































































Revenue past Half- Dividend per , = | | 
Capital Year. Cent. ie Receipts. 5 2. Ageregate 
. a = ciimanniniataninnd 8 4! 2 aa Miles Open 
Exp’nded Work. fuberectl. 3 ee 3 ee Cost a = | Receipts of Half. | : 
exLeased) GTOss ing Ex- Rents, snd Ist i2nd Name of Railway, 5 x as | tS per | Page Ra Year, ” 
Lin - Re- penses, and a ae ad = a na Bh on st % | 
| | eee Taxes, Prefer- 1880 1881] 188] = we = © Ex Mile. ¢ 8) 2 ——— 
|  |& Duty.) ences.| | | > | se S| 2 $s & | $ | 1882. ,; 1881, | 1882 | 188. 
£ £ £ £ | %| % | % | sg, @2| £| @ £ | £ | £\ & & © a | ss 
1 787,568 30,572} 15,551) 10,964) 2 1} 2 Belfastand County Down Augl1l — 1,930 135 1.165" 1,322) 17,570 26) ... 8541 7,979) 55% | 55} 
Po SYzis A421 28,946 2 12 | 1} Belfast & Nrthn. Counties 11° 2,509) 1,455, 3,944) 4,114 13,219; 29) ... se ant 136} a 
| 34,729,520 1,43°,811 692,713 510,916 1b | 13) 23 *Caledonian ............0..00. 13° 27,965, 35,812, 63,777) 61,836 48,604 84107, 227,597, 122412, 7003) to 
ponwene 119,929 52,559 56,107 ly 2 1 Dublin, Wicklow, & Wex. ve ua eet eh OW atc BOGE) ei.) ses ove | ai 1354 | ™ 
| 9 88 621 30,25 , 19,458; 86,487! 3% | 22 | 34 |Furmess .............cccccc0ce 13 2,902, 9,738, 12,610 10,994; 44375, 92:145 | 72,4009; 67,057; 127 rt 
| 16,2 1,552 555,859, 271,531 155.951 2) | 24 | 23 *Glasgow & Sth.-Western 12' 12659 14,425) 27.08! 26287! $1,07C,; 82/122 52,762, 51,613) 329 | ail 
30,195,751 2,704,024 878,020, €87,297 14 | ... | 1$ Great Eastern w........0... 13. 49,280 25,465, 74,755) 62,086) 41,954 86 732 405,281 391,377) S84 818 
| 32,914,623 1,779,228 935,518 575,28) 35 2 | 3} Great Northern ............| 13° 43,890) $6,150, 80,040) 78,506! 37,423) 90.1254! 454,890) 445,096, 838 | 467 
0,029,959 316,605° 155,221 75,030, 23) 2) | 28 Great Northern (Ireland); 11, 7,537) 4,796, 12,333) 11,952) 12,793) 26 ...| 76,986, 72,708) & on 
| Sone 150,705, 73,259 69,699 ye las *Great North of Scotland) 12 3,838, 3,232) 7,070) 7,024 14,815) 24)... | 14,230 14,315] = 474 
| anaes tas cones ; 195,006 ASI 2% 1 2h Gt. Southrn, & Westrn.(1.), 11] 8,519, 7,093, 15,622) 13,605) 15,515) 33)... | 88,589 aoa ° a7 2,186 | 
| 34/98 eae Soh 549|1,9.8,178 1,445,654 2} 24 | 32 Great Western ...... eee | 13 200,564 75,005) 175,629 161,515 32,277) 89,143 980,760 easy 6ee | 490 
| arate LSIS062 1,019,120 480,712 24 | 2k | 2f Lancashire & Yorkshire! 13 41,325, 42,023, $4,218) 79,661 69,426, 1711334) 460,085, | AGL Onn) | oa, arog 
conta “4 nee vom evens 126,211 4 3t 4 London & North-Western 13. 116,263 104,599 220,662 216,363 50,350 126 1783 1,244,743 Le oan "134 "4013 
eee em “s ee HS, 459 305,452 #8 1S 4; Lon. Brightn,, & 8. Coast; 12 46,759; 9,001) 55,780, 49,432) 53,520) 105,180 | 291,514, 297 rt mogi | 7968 
| S745,773 LAGES79, 788,177, 335,128 35 24, 33 London & South-Western) 15, 51,061, 14,122, 65,183) 56,146 29,620; 82136 | 361,072, BARON eee aay 
oe 683,16) 324.914 298,103... |... ... London,Chatham,& Dover 13. 29,220, 4,353 33,573, 29,556, 156,111, 220 293 170,2b=) Wen 2 45h, 48 | 
afaeto ef 8,981, 33 | 13 | 33 Lon., Tilbury, & Southend) 12, 5,545) 87} 5,082) 3,722] 21,956, 133.157 | 23,919, 22,58 993 | 208t | 
“A165, 002 POWOSY $56,593) 457,646 20 |... | 2 Man,, Shefiild. & Lincoln,| 13 11,900, 23,540) 35,440! 32,026) 91,604) 122; 91} 211,956 me “gp ) at 
| 9.301327 201 In? aeoene ans 5} 5 5) Maryport and Carlisle ...| 6 645) 2,078, 2,723, 2,630, 20,100) 66... | 15,007) 87 123) 123} 
gos OTR pO'Gtol Lees! 96740 2h | 24 | 2 |Metropolitan.............00.. { 13 | we | 10,612) 10,296, 720,200) 832.119} 70,629 wr, a 
{| 5 502'8581 17s" ae 619 5,567... |... | oe | St John’s Wood ......... is ine i vee | DOF IOI)... | oes sae $9,492 13; | 
| a9 WOR E7413 AO aain 87,176 100,073 a8 | § :+ Metropolitan District ...| 13) cos we | 5,862) 5,754 434,187, 459 58} 39,964) liz 1,249} |yo40} | 
(| g'srz'go1! ‘one's 1,894,453 3k | 23 oe LS See ea 13 67,616 80,223) 156,899) 134,025 55,151, 125 138%) $10,215) . 01 ‘370 | 3 
i] ay aotsro 1 o> ‘gee 1 a a} 2 1) Midland Gt. Western (I.)! 4) 3,766, 4,321) 8,087, 7,714 12,320, 22... | MU,20t yor 911) ost | 983} 
56.293'37413 40s OGNIL ree 1 1, | 2k North British | 13) 24645) 30,146, 54,794, 52,976, 31,452, 55 95, WOM S Aes cogs |1400 | 
| Sane t09] Gar ancl “sor’aoe 02 43 32 | 4} North-Eastern 12, 54,273) 92,860) 147,133 133,684) $7,537) 97 1694 814,194) “40 705| | 12 | 8 I 
BON, Ae) 240,00) 121,885, 49,422) 32 | 32 | 3} |North London | 13! 6,077) 3,003) 9,080! 7,716, 324,019) 757 180 |_ 51,863) ="c] wh | Be | 
7,826,738 332,554 171,275 111,325 Ho1iR § N, Statfordshire—Rail.| 13, 8,146 7,319) 15,465, 13,897) | 86 8032 78,904 77,341 j | 118 | 18. 
1,319,53*, $0.75) masias| oa | as’ on io OBE is sensanconcnbinvsces | 43) ae | we | LNG, 1,876 |e 19.136, 19,167) 638 | 55 || 
| 21,312,636 1,176,711 STO BO) oe) Oe | Oe [MAMIE oassssseesencensenses 12) vse | vee | 3,032) 3,148, 20,547) 45.203 | Orig! 69.352) 875 | || 
S1546,080| ‘33788. 310,300| $ | 12 | 4 [South-Eastern .............. 12° 42,954) 10,404 53,338) 46,163, 58,177) 142 133 | 278448) PO S| 
S Bare aee| aes, ee, See SL S| Ob TERE VINO scscsascasereenensn 12) 1. |. | 13,993| 12,253, 36,440) 168298) | | yygg | Mt 
. ere aoe 58,021, 14) 1 | 1 |Waterford and Limerick! | vee one | oe | see | one fate bin ue Gab S ee | 
biciniihiaccenat ra | | | { | 
eae easels | 
COLONIAL AND FOREIGN. | 
Sea “ creierigaenigcnliecienias nnn ee 0 
- Week ee | Lotas Aeceipts, Week Keceipts. ,‘Lotal Keceipts. Week ae 
Nam ee peeaerereme < 7 2ek ——— 7 ho 
_____Endng. 1882, 1881.| 1882, | 1881. Name. Endng.| 1882, | 1851, | 1862, } 1881. Name. —{Endng.| 1882. 6 eee | 
SS cone | i a © ee Pa _—_—— £ | A } 
7 J £ £ | £ | £ | et ee £ £ i 2] £ | 8.735 13,05 i 
a a&S re duly 8 74°? > mae - | * { og,! =6 Tie y ’ } 
Eby BCL Ted! SLege Eee pe kt aq ZOE | Madras wscue.. July §| 13,618 14,001, isos 14,001 | Smyn &Cassaba July 2) tou 1st sho 0 | 
Bet. & Mitwkees!Aue 10° 4900 gol ot oz 024,733 | Meridnal, Italy Ang. 5, 27,715 28,141 §12,989 821,618 | Scinde ........ tees oa) 5267 71,691 2,067,100 5-2 3h 
East Indian...) 12 tolST7 50435 ied eee Ottoman ... .... - July 29, 2,399, 2,671, 13,186, 9,358 South Austrian 54 ‘7808 7,730, li 5 Hie? 
astern Bengal Jane?) 17 151 14498 on $80,274 Oude &Rohlknd June24, 7,906, 7,457, 290,351 240,156 ) South Indian... June 5 "6h 53,450, 1,575 giL.08? |) 
G.Tk.of Canada! Anc 12 on —— 480,523 175,390 Paris & Orleans July 29) 95,252 90,211 2,766,405 2629996 Sthn. of France Aug. 2 993! 23,477] 6774 + 18383 
Se Mitdan| li 31400 = 466 Zi ASS 234550 Do New sseeee 29° 39,897 37,986 1,154,308, 1218304 Do New ....... oo) 60'894: 70,519,138, 955,83 | 
@ Sade. Panin 12 42055 $7097 ottnt00 40,000 Paris & Meditr, Aug. 5 233420 238165 7,199,530 7155129 Wstn. of France July 591 35,573. 33,020, 973,001, 2 |) 
_fndn.Penin.! ___12 42,955 37,297, 224,052 218,772 | __Do New ...... 5 18,399! 17,109! 537,064; 532,940 | Do New ......|_ _ 8 so — 
| * The aggregate is reckoned in these cases for the half-year beginning Ist August. ee 
mine — 
Scie — seasiensioseranenen <ommopnrereanne nn ann aenesemei - ia a ca ee ae OT ca 
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COMMERCIAL TIMES. 
on KLY PRICE CURRENT. 


rices in the following list 
— , Friday, assisted by 
firm in each department. 


» * ovise “on 
an eminent 


LONDON, Fripay. 

















Arrow Root—per lb sdisd 
St Vince NID, .cocnseees, edeecoos . 3 0 7} 
es— 
ao anadalstsort.pewt 29 0 0 0 
ea do 0 52 0 
Pear CO GO easeee - 
Brimstone— - 
Rough, best thirds.per ton . - : . 
eee cassarcase aan o 
Fou? STs teak ta teen £10 10 1210 
Cocoa—duty ldper Ib 8s dos a 
Trinidad grey toord.p.cwt 66 0 75 9 
Mid. to finest........0..000 as : 105 : 
Grenada..........-ccesecesseees 2 0 ds 
Other West India ......... ¢ 55 (0 72 0 
| Guayaquil 60 0 82 0 
| SavinaM ........0+00 7 0 76 0 
| eae aS ee dala - 86 0100 0 
Coffee—Duty 1} per 
Ceylon, plantatn. ‘lw.imid.. 64 ' — 
Middling to fine ......... 7 ( 
Native, good ordinary... 45 0 46 0 
East India, plantation ... 60 .". 112 ; 
PMID, <vessverriascinustantes 0 ( 
Mysore, medium to beld. 75 6 193 9 
| Manila, "fair Indan ......... = 0 44 0 
Singapore, picked Bally.. 0 39 0 
| Mocha, fair t » good &fine 110 0 120 0 
| Jamaica, ordy to fine ord. 36 0 = : 
Low middling to fine... 52 © 110 
Costa Riea, mid. to fine... 57 0 85 0 
Ordinary to fine ord.... 46 0 55 0 
| Central American, &e. ... 42 9 52 0 
| Good $0 fine ..cscciceccssee f 53 0 90 0 
| Brazil, Rio low superior... 47 0 48 0 
MEOE SUEBO ciiicecvussevavinee 45 0 46 0 
Fair to good channel... 39 @ 44 0 
Common to barely fair Sl 0 37 0 
Afloat fr.to gd.channel 37 6 40 6 
-~ Santos. 38 0 41 O 
' Cotton—per Ib a a 
fone airtogd.fair 5} 52 
emicals— sd sd 
| Alkali—Rfind...prdegree 0 1 © 0 
| Acid, citric............ perlb 111 1211} 
} a widhecsineorneleivenden Gs &¢ 
DENG cccdeocsvesuvens 06 00 
MMRURIIG 624654 Saccxinsxnaeds 1 6} 1 7 
| Sulphuric oy. 8 © 
Alum, lump......... perton£6 5 © O 
| Aumonia, carbonate.plb 0 6} 0 €} 
uriate ......... per ton £30 0 38 0 
| RONDURRG css cscs nara £20 10 22 5 
ee nic, lump......per ewt 24 0 “0 0 
DINE Goo cot 10 4310 6 
Bleaching powder ......... 4 Q 5 0 
| Borax, E nglish, refined... 60 0 62 O 
Cream tartar, crystals 119 0 120 0 
| Calomel ......s-ssscee: prlb 27 00 
MN 0 onc cota peroz 0 4 0 0 
Potas sh, bichromate..plb 0 6 O 0 
| Chlor: BEe....ssesceereensenees 0 53 0 0 
eae : 0 00 
Prussiate eveasvisenreee 98 O 103 
see Os cvascase per ton en 6 1110 
ao sueGien perlb 210 211 
oF Acetos ...... .-perlb 0 9 0 0 
| Sal. Ammoni; “~ as prewt 44 0 45 0 
™ Sola—bicarbonate p.ton 9 0 0 0 
ra stals, ex ship pr ton £3 5/6 9 0 
| a, 8 London ......... £9 0 W115 
- per degree 0 120 0 
Sug = le ad, alee. -pewt 30 6 3i O 
PIR aides coo y 
Su Ivhate Quinine— . eo ses 
iglish, in bottle 
oreis oe — ee ey . S 3 
ila tee 20 8 0 1 0 
| io *pper...pr ewt 7 6 0 O 
\Xermilion, E nel tale. vy is i 
0 ish. plb 2 3 2 8 
oals er to = 
W Walls walt te i 16 6 wi 
Cochingat tte 17 6 
Blak’ Slvers......prlb 1 4 1 5 
| Drugs Wein cdevdtocacevayle 1419 
| Aloes 
yp - a a ewtl20 0 160 0 
x to fine ....., of 0 5! 
| Atniseed, China § 4 oo 0 
falsam Porq eat itt 0105 0 
Peeves per 0 0 0 
Jap ivi... = 
ark Cadi eereeeene 7 2 
EERO ea nen scsenee 20 50 
do” rhe : 2 4 0 70 
Campno = 2 6 5 0 
| Gardamnye Ms tae —* = ° + 
cate arides a abar, — 6 6 7 9 
Stasenaian per ¢ ° / . 
Gum » Seconds ee 0 3 : 5 
‘i a hsm 2dspewtll5 0 195 0 
um, drops 2 
| SPecacuanha, g Pe cee 38 0 62 0 
| Mace good sod tofine 3 9 43 
Bee FO ee, vei eeseerencns Oll } 
Oi, C asia Tonquin... poz 75 0 gs 3 
Anis VOC Chbesecca per lb $9 3 10 
here, mint, Hot chkis. - 8 0 
ye Turkey fen kiss 10 00 
Rhubarh ee tO. ecesces 16 0 20 
| Senna, ao fairtogd. 1 3 3 8 
| _ Other E. te food... 0 24 9 9g 
(Dye stuits, go. 89d 0 1h 0 9 
| g, Chinn’ 
| Sattiow, oe cwt 0 ¢@ 
. Beng] o, 0 00 
Tarmerie, Best tofine 70 0 1¢0 9 
Am hic r, block Wieiniedd 39 14 0 
| Cuteh, good tofing 7" 26 0 26 6 
| pie dye Good fine ix 32 6 36 6 
| ne ne..p. lb 0 4 0 6 
} Fowl s £ 8 
" 0 35 0 
09 60 
0 00 
0 0 0 
0 00 





THE ECONOMIST. 





Dyewoods—(Con.) 2 
Logwood—Hozauras...., 0 
SOMRINE failinsncecentacceses 4 
Red Sanders................ a © 
I itlss chckcak seen 5 
Elephants’ Teeth— £ 
Large sound ...... per ewt 55 
Scrivelloes pabiadenienlon based 24 
t—Currants, duty 7s s 
TOMI ccsdsniecsce per cwt 29 
WOOL theasicaccncceusezine 32 
Ne iid sin citteasacnasis 30 
ROWE oc ccisesccscceccs 7 
OUND Wheres rans ceccuscaai ed 
Figs, Turkey.. -pewt, dtypd 0 
Raisins, duty 7s per ewt. 
Vv alencia Seiicscapcadiniacieed 41 
OUR sis asd cndisicetnices 44 
TNE csstenccdinatigeds 0 
Smyrna, red & Chesme 3 
NIN scicicnsiserscaaductacs 45 
PN esis cdicdececceunancel 37 
Oranges—S.Michaelpese. 0 
WAR oc cic cc cuucceseneas 0 
Lisbon & St Ubes,4chst. 26 
Palermo ............ per box 0 
Lemons—Palermo ......... 15 
MO piiscnicscesciccatcvenia 0 
Flax—per ton. £ 
Archangel, Crwn. Dundee 36 
St Peter sburg, 12-head.., 26 
— 9-head.., 20 
Egyptian, Gov. Dressed... 0 
Com. to good... 0 
Gutta Percha—per lb s 
ene SO TONE vccccsceccsssie 2 
Hemp— £ 
St Petersbrg.,clean..pton 25 
Manila, fair roping ...... 46 
Jute, good to fine ......... 16 
I CGIAR occ occccevasces 10 
Coir Yarn, good to fine... 28 
Common to fair ......... 17 
Hides—Ox & Cowprlb s 
B. A. and M. Vid.dry... ¢ 
Do & R. Grande, salted 0 
POMBE isdivacraccuiscies 0 
Drysalted sseenucisquuedias 0 
Drysé alted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides. 0 
Cape, salted ....... 0 
Australian . 0 
OWE FOUN iin tkkccieticdetins 0 
= TE caincikcacanticedince 0 
8. America Horse, pr hde, 4 
Indigo—per a) 8 
Zenval mid. to fine......... 6 
Consuming mid.to fine 6 
Low to good ordinary. 3 
Madras, Velore gdto fine 4 
N ative fissacscusadebauisaniees 1 
Kurpah, good mid.to fine 5 
Good ord. to middling. 3 
India Rubber—per |b 
PONG TID ves scdecackcvtcsancs 4 
POND isha icencacskenduodues 2 
Leather—vper lb 
Crop hides......: 30@45lbs 1 
ee sceasal 1) 65 1 
English butts..16 24 1 
ae 28 36 1 
Foreign butts..16 24 1 
do cfeccueee (ae 1 
Cape, Austn,&e. 14 35 1 
Calf Skins...... 28 35 1 
ae 40 75 1 
a 80 100 1 
Dressing Hides ............ 1 
Shaved OO. cancdenceis 1 
Horse Hides, English ... 0 
do Spanish...per hide 7 
Kips, i per Ib...... 0 
do East India............ 0 
Metals—British Copper £ 
English, Tough. per tor 70 
Best se lected esecahesues 72 
Shee WP sstia <oeecaivas dca 78 
Chili—ed. ord. brands.. 67 
Australian, Wallaroo... 72 
do Burra ...... 71 
Iron, per ton £ 
Bars, &c., British ..... 6 
Nail rods eandvedsevekeukicns: 6 
Hoops sen eeeneecsercevcenceces 7 
COMORIE cscs scenic scddeacauks 8 
DWE, WOE isi eecaciccas 5 
Rails Dita Pico ccculeuscaieis 5 
SOUNOMUNED 3, dvascencutarcensias 9 
Scotch pig, cash ......... 5 


Lead—English pig, p ton£i4 4 

Spanish | ; gee ee l+ 
Quicksilver.... .per bottie 5 
Spelter, Silesian...perton 16 


Tim, English, ingots ...... 106 
Baaca aca Secphsenskayvaateaevs 103 
Straits and Australian101 

Zine, English...... per ton£20 

Tin plates, per box 8 
Ohaweoal, I @ ..ici00c.<2 21 
Coke, I C <chdiNcnstien alte 16 

Molasses—W.1...p.cwt 11 

Oils—Fish— £ 
ee -per tun 75 
Southern, pale............ 28 
WON, DANG .dikisceiceceaces 35 
WOO eericcieccanysereised o2 
East India .......- ...... 0 

Qlive—Spanish............... 38 
Messina, Palermo, &ec., 0 
MOU Sinicsinsiccwicdenis 38 
Mogadore ..............000 0 

Seeds, Linseed......perton 23 
Rape, refined ‘English... 40 
Brown, English ......... 28 

Ground nut odiavguabdeencdaed 40 


Cocoa-nut Geylon,in pipes 29 

SOOM 3... A cthatesstsekced 35 
Palm ( Lages) 
Lard English 


tee eeeeeeweeee 


te teen eneeeees 


e-@s 
0 00 
15 8 0 
176 0 0 
0 14 8 
s £8 
0 65 0 
O 44 0 
ase 4d 
9 31 0 
9 36 0 
0 3 0 
0 27 0 
e -@ @ 
0 00 
0 43 0 
0 50 0 
9 06:¢@ 
0 37 0 
0 52 0 
0 42 0 
0 00 
0 00 
0 36 0 
0 00 
0 24 0 
0 00 
s Qe 
0 42 0 
» 30 0 
0 21 0 
0 00 
0 00 
@ sae¢ 
6 39 
s £s8 
0 24 0 
0 4610 
0 19 0 
10 15 0 
0 & 0 
0 27 6 
disd 
8 Oll 
© 67 
9 010 
64 0 93 
5} 0 63 
9 O11 
8 0 9 
4 0 6 
44 C 5} 
44 0 54 
33 1 3 
6 12 0 
dsd 
3710 
0 69 
6 510 
8 $11 
0 $6 
0 5 6 
6 410 
S$ 464 
0 3 0 
e 3 @ 
6 1 8 
a: aie 
So - 2.3 
a ee 
m 2.2 
a 
Go 3s 
\ oe 
$3 31 
oe * 3 
Re ie 
2 a 
0 19 O 
2 62 9 
ee Ome | 
8 > 8 
0 71 0 
0 73 0 
“« 79 0 
7/6 67 15 
0 7210 
1 #O 90 
s £s 
0 610 
ma 2°.9 
10 715 
10 910 
10 OO 
§ 515 
10 10 O 
wo 50/1 
7S 1412.6 
0 14 5 
176 0 0 
15 17 2/6 
0107 9 
O iOk 8 
w OO 
0 0 0 
d€dsa 
0 23 0 
6 17 6 
6 13 9 
a oe | 
o es 
ec $1 0 
6 00 
ld vu 9d 
0 60 
0 38 10 
0 00 
0 00 
&.. og 
15 24 35 
ne. .4¢ 6 
15 29 0 
0 41 0 
10 30 0 
10 36 0 
0 3510 
0 65 0 








Kiaiangaicacomainaias 

Oils—(Con.) sd°sai cilia ddd 

Petroleum Oil ...per gal. 0 53 0 a es o "shape 0 ; 0 ; 

Oil Cakes, Lnsd., Eng ptn. “ w 0 Brown snd yellow...... 16 0 & 0 

oF reign siaheabinievebionnctaes 7- 8 25 | eo TOE sic seniesiceneien 00 00 
seeds— t s gr 

Linseed, Bluck Sea p.qr 44 3.00 ean ° : ; > 

Bombay Saka sasesnameaaan 45 0 45 6 | Floating cargoes for U.K. 
Calemtta............-cecee 44 3 4: 6 Java, No. 1415 25 32 6 
Rapeseed ,Ferozepore... 44 0 44 6 Cuba, Centrifugal 9 2 0 
Calcutta, R.A.T.3% 47 0 0 0 Fr.to gd. Muscovades 2 I 9 22 6 
lumbago— s ds d@ | Rerinep—For cousumptn 
Ceylon, lump ......percwt 17 0 20 0 RD taiiisetsiteanhtancieras 313 00 
Provisions— (aay 2 9 29 0 
Butter—Cork...... per ewt 00 00 Tates Cubes.............. 322 0 00 

Friesland fresh, finest ..104 6 112 0 Treacle ................... 12 0 18 0 

OMNIS cic naiesvocsssuanss 82 0 96 0 For export, free on board 
Bacon singed—Waterfrd. 7460 2G Turkey loaves, 6to 101b oh 6 35 6 

RGMOUIOME ceccscsscenvansee 74 0 75 0 CIRINI satestocnssipancuess 6 00 

CRUIN  cpudkscnaiumieuicesmune 73 0 74 0 I ii cctretssatinctivakei 21 3 29 6 

PRION catcnccmisnistcce 70 0 75 0 Dutch, refined, f.o.b. in Holland 
Hama, York ...........0..000 90 0110 0 20 Ib loaves superfine... 28 6 0 ¢ 

REOUN <sshictatinutecccias 2 01 0 201lb do Datu ee 6 66 
Lard — Waterford and Crushed,superfin.,inbls 23 6 0 0 

Limerick bladder ...... 72 0 «74 «0 _ No. 1 —- 279 3 0 

Cork and Belfast ditto. 0 0 0 0 = No.2 — 27 6 090 

Ferkin and keg, Irish... 62 0 63 0 French loaves, f.o.b. . 23 6 29 0 

American & Canadian.. 63 0 66 0 Beet—Aus.new crop fob 20 6 21 O 
Pork—Amer.& Can..pr.bl 87 6 95 0 French Crystals, No.3 26 3 26 6 
Beef—Amer.& Can..pr.te. 95 0100 0 Saltpetre—Buel. pewt 20 0 21 6 
Cheese—Edam, new ...... 50 0 55 0 English, refined ......... 2: 6‘ 26 6 

American, good to fine. 56 9 59 0 Nitrate of Soda .......... 13 6 00 

CU ic satcincatuinactinckecs 00 00 Shells—M.-o’P. per cwt. 

CORON isis. cs sos etiscdtes: 72 0 75 0 China,Manila,gd.tofinei40 0 230 0 
Rice—Rangoontoarrive Bombay do 67 6110 O 

open charter...p cewt 7 3 7 7} Tortoise, E.I.,doperlb 8 0 20 0 
Bengal, white,on the spot 9 3 11 0 Taliow—per ewt. 

Do yellow Saiausteediisadiichaas 2@ 84 Petersburg, new YC.. 0 00 
CSE ae 76 80 Australian auatas 4 45 0 45 3 
OI one <cudaciioitissanetiicde 10 $ ll $3 Do beef do ........... 44 0 44 6 
Rosin—American,com. 5 6 6 0 RN seid elise tae $3 6 OO 

Medium to fine ......... 8 0 12 0 Tapioca—E.I.flake plb 0 1} 0 2} 
Sago—Pearl......percwt lt 9 18 0 BED hicndmiaias perewt 15 0 16 0 
NN os sasenceiitnene 268 ¢ Tar—Stockholm.perbri 19 0 19 3 
Shellac—per cwt Archangel ................ 17 0 0 0 
Orange, good to fine ...... 23 0125 6 | Pea—duty 6d per lb 

nivery and native ...... 89 0 92 0 Congou, common to fair, 0 4} 1 23 
GAPROE ES csccscceescecassa: 72 0 80 0 Medium to good........ os » B. 4-6 
Button, sorts good to fine 80 0 95 O Fine to finest ............ 2? 2 ¢ 

Low to medium ......... 65 0 75 0 Souchong com. to good... 0 7 1 2 
Sticklac, Siam ..........c0-0 58 0 62 0 Oolong, common to fair. 0 8 010 
Silk— Good to fine............... 13 20 
Bengal—Surdah ...perlb i6 0 16 9 Flowery Pekoe,fr.togood 1 2 -1 6 

Cossimbuzar 15 6 16 3 Fine to finest ............ 110 3 4 

CORAOO siisids nicentniattors 6 16 3 Orange Pekoe........... 0 65 OL 

Jungypore&Comercolly 13 0 14 6 Fine to finest ............ . aR 

Radmagore  ..........0006 15 0 15 6 Canton scented capers, 
China—Tsatlee, Nos.1&2 0 0 0 0 common to fine ...... 0 53} 1 6 

PROM sees nidedoastataes 00 00 Hyson, common to fair.. 6 5 010 

No. 4 and 5, &c............ 13 3 15 6 Gcod to finest ........... . On IPD 

MIN cntiagnsgecondis ll 6 17 6 Y. Hyson, com.to fair... 0 4 0 7 

Long-reeled ...........06. at 0 18 9 Gunpowder — 07 010 

Canton ........ 0155 Good to finest ............ Oll 2 6 

Re-reeled 6 00 Indian Pekoe,inec.broken 1 1 2 6 
Japan—Low to fine ...... 14 6 19 0 Orange do finest......... 263 0 
Patent Brutia ...........0... 21 0 2 0 Congou sikddkeaoihandsiiune 0114; 11 
UII chk cicndicadetinauinees 79 10 O a ee « ak 2s 
Italian—Raw,white Novi 0 0 0 0 Broken ta .......ccce0+s O11 1 4 

Fossombrone ............ 00 00 Timber—Timber and 

Other Kins: ....ccccccseese 00 00 Hewn Wd.—Dantzic 
Throwu—Piedmont ......25 0 27 6 & Memel fir.. per load * 0 90 0 

DN Msctdsasiindctadenizeces 23 9 28 0 TERE TE ccctacun, axcecgaiin e 00 
TE ORN BO cnsastacsacisavadeaes 22 0 26 0 Swedish Gr .............. 0 0 00 
Spices—Pepper— Canada 1ed pine......... 5: 5 0 8 0 

Black, Eastern...per lb 0 53 6% 53 — yellowpinelrg. 76 0110 0 

Alleppy and Malabar... 0 6}; 0 7 _ sml. 60 6 70 0 

White, Singapore, fair. 0 9: 9 Ot Quebec ee 110 0130 0 
Pimento—Fair to good... 0 3: 0 41 | Baltic oak...................0 69 9110 0 
Cinnamon—Ist Cey lon... 1 02 2 7 Indian teake ......... cae 050 0 

OE GO oaks sisctcscctsene 910 1 8 Wainscot logs 18 ft each. 0 itu 0 

Do 3rd and 4th............ o¢ 13 Deals & Sawn & Prepares d Ww ood— 
Cassia Lignea, unworkec 35 6 36 0 Norway,Petersbg stnd. £5 0 7 10 
Cloves—Zanzibar ......... 0 8 0 9 WII giv vipdecccncncssasee 71@ 1510 

ORE be ixicxcstaanissdnsces 1 8} 2 0 PE evicusuarisncasecnces 8 0 18 0 
Ginger—per ewt PE cisidvcacsoucucecs 710 101 

Cochin, scraped ......... 45 0115 0 Canada Ist pine ......... 14 0 23 0 

BG. TOE Srteccicss. 36 9 46 0 at ME thsi singeraines 1010 16 10 

IIR, | cdcenesdaadvauteios 25 6 26 6 cn BPEL gah scksctendans 810 1015 

I a nctitisidiinictzons 28 0 30 0 American spruce......... 616 90 

Jamaica, low and ord... +2 0 60 0 Dantzic deck, each...... 00 00 

Do mid. to fine......... . 65 9150 0 Staves—Baltic,pr. mille£180 0225 0 
MEMEO: Kiddo ticasccsien perlb 13 2 2 Quebec,perstandard dol) 0 105 0 
Nutmegs, brown ............ 43% 88 Bosnian, per mille......25 0 26 0 
Spirits—Rum, duty 10s 4d) per gal, Tobacco—duty3/éperlb s d s a 

Jamaica, per gal. bond, Maryland, per Ib, bond... 0 5 0 il 

SOG TR PP vciasecasece 2 = 3 2 Virgimia leat .....<.c0ccc-0 o5 16 

ims PE Fi sieceo sas 3 4 6 — a ®-6: i 3 

Demerara, proof. ...... 1 9 111 Kentucky leaf.............. 94 On 

Leewaid Islana.proof 1 8 1 $ —  stript............ 06 0 

E.1. & Mauritius — 00 00 Negrohead .....duty 4/10 1 1 2 6 

Foreign ......... - 00 00 Columbin.If.,duty3/6prlb 0 54 2 2 
Br andy, duty 10s 4d per gal. TEI os seerisincsidnsntettinn +e €.¢ 

CC i2 0 12 3 — cigarsbndduty56 8 0 35 0 

Vintage of | 1877......... 12 6 12 9 | Turpentine—per ewt. 
Ist brand < 1875......... 13 0 1 3 American spirits ...... 33 0 OD 

in hhds a 0 0 0 0 | Wool—English—per pack of 240 lbs. 

TBE icintee 43 4 6 Fleeces S. Down hoggs£12 0 15 0 
Corn spirits, pf, duty paid ll 8 ll 9 Half-bred hoggs...... 10 @ 10 15 
Spirits, f.o.b. Exportation 1 7 1 9 — wethers... 10 0 10 iS 
Malt spirits, duty paid .. hes 6 14 6 Kent fleeces............ 10 0 15 
German spirits............00 4 1 4 §.Dwn.ewes&wthrs. 12 6 15 0 
Sugar—per cwt Leicester do............ 10 0 1019 
British W. India, refimng 18 0 22 0 Celonial—per lb sdsd 

Crystalised ............... 25 G6 29 0 Sydneyand Port Philip Average. 
Foreign Muscov., grocery 23 0 26 0 —Fleece and lamb... 1 6 1 8 

ROO © sescececsitens 19 0 23 0 Scoured, &e...........+ ee 
Mauritius, crys. ng 13 1425 6 2 6 Unwashed ..........+-+. en 3 ¢ 

No. 15 17 26 6 27 6 | Locks&pieces(wshd) 1 4 1 5 
Syrupslow to good yellow 20 6 23 0 Adelaide-Fleece&lmb, 1 6 1 8 

Low to good brown ... 16 6 20 0 Scoured, &c... 14 3 
Bengal, lw to gd.Gurpat. i9 0 22 0 Unwashed............--« 09 0 3 

Low te good brown ... 11 6 18 6 Aus.cross-bred washed 1 3 : 33 
Penang, brown tofineyel. 16 0 25 0 V.D.Ld.-Fleece&lamb 1 5 a 

Native brown ..........-. 13 6 M4 6 N Zealand-Seoured,&c. 1 7) 1 8} 
Madras, native.............+. 14 0 16 0 Unwashed..........---.. 0 lcg O11 

JABGErY .o...sscccssscceeene 12 0 13 6 | CapeG.H.Fleecelamb 1 1 1 3 
Manila, “superior” ........ 16 0 17 6 | Snow white............ 1 53 1 6 

Low brown ........:::006 122 0 4 0 Scoured, &C.........--+6 13 14 
Siam and China white... 0 0 0 0 Unwashed............--. 0 8 9 9 

Low to nne yellow...... 19 0 23 0 | Wax—Bees......perewt.£5 10 617% 

Low to a ee a IN RTE PLES brown ...13 0 18 0 | ELL. Whice .. .......0000. 6126 7 .0 
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| sing Lotho- N f NS, Y 2 . sore sii 
Dividends Due. Name. | Priece mans ‘ ee ae , AND = D4 Dividends -£<| — Closi 
i ee eon TRUSTS. é é Prices. : comet = | Draw-| x losing 
Jan. 5 July 5.../3 per Cent. Consols ............ 995 953 | —— -—_' | om. igs ing. | Name, Prices, | 
- Do for Account, Sept. 1...) 992 $ ¢ € on net Wr | r- Seen Te [nance | 
' wil 5 Oct. 5.../3 per Cent. Re duced snlennawhaes } 993 697 15,034,525 Metropo of Wks. | |} Mar. Sept. 2 | Jan. !Chili: Q7: > tt eee 
Apri 5 Oct. 5. New © POF Ob. anriersenneones~ O97 94 i Stk.,6 Oct, 1929. 33% Stk. 100 105) 106 | Mar, Sept 2{ Jan. : a aa ; o = M4 
Jan.5 July 5...| Do 33 _— Jan, 1894 ... 2, £50,000 Do 3 % Stoc “Kk... . 3 %/100 100 ; 97 973 Feb. Aug, Aug. \Chinese, 1874-6 ee rae Mn az 4 | 
| Jan. 5Jul y5...| Do 23 —_ Jan, 1894 ... S23 833 Do Sep. 1 5 tab. Ds seer fate. | savas . | Feb. Ang. Aug.| Do 1877 3 o 18 10 | 
| April 5 Oct. 5.../Annuitics, April, 1885 ......... 23 2} 1,008,500 C orpor: on of Lon. EB .. |Colombian, Tea" ie 8 19 | 
| Feb. t Ang. 4... Do Aue. 1908(Red Sea Tel.)} 143 15} Bonds, 1881-3... 35% 100 |100 | $9} 100} | eee 2 | Oct. Costa Rica, 187]. eel oe ae | 
Mar. 31 Sept. 11) Excheq.B ils, Mar., 1,0001 23% 19s 15sp 1,916,860; Do i "1884.7... 33% 100 |100 | 99F LUO} | ves 1 | Sep. | Do 187: aa * | 
Mar iL Sept.11) Do, 166i, 2001, and 5001 2}% ,i0s Lisp 1,258,400, Do do iS86.3... 4 % 100 |100 | ... . | Mar. Sept. Sep. | Danish 16a” { | | 
June 11 Rec. 11| Do 1.6007 Inne AM 5s 10s p | S82. 100} Do do 188.1... 44% |100 |100 | ... | June Dec, ... ... | Do 1862 ri at 
| June 11 Dee. 11) Do 1697, 2601, and 5001 2 %.. 5s 10s p | 72 100 Do do i880... 44% 100 100 | has |; Mar. Sept. 2 |*Jan. ‘Danubian, 1864. 7 0% | 14 vr 
April 1 Cct. 1...;Canads Gov. Intereolonial Rl. | 2,000,000 Birmingham Corpo. | Jan, July., 1.64;*Dee. | Do 1867 i 8 o 105 z 
1993-8 & by Imp. Govt.../113 115 ration Stk. 1916 339 am 1100 933 99 } aoe n’ne| ... |Eenador, New Cn. l a 1 rd 
April 1 Oct.1...;. Do 1810 gall cata 2,000,000! Do 25ltob. p. 1946 3}% 100 |100 eur ose n’ne| Do Pro. La W: - 1 4 
April 1 Get. 1. Do Fins ert’s Land, 190 fo = 7 615,760 Blackburn Corp.... 4 % 100 100 ;192 104 | May Nov.|... | ... Egyptian, Unified “| ~ : 
Apri! 1 Oct. 1 Do! - a | 2,117,530 Leeds Corp. 8tk1927 4 % 109 |L00 |107 209) } | | | Deb+............ 4 %/ gen x 
Jn. Ap.July,Oct.i Jamaica Jaly 1, 1897,.07.) .... . ... $79,151/ Leicester Corp. Gas ; April Oct.! ... | Jan, Do Govnt. Pref. 5 x on” > 
Feb. 1 Aug. 1...|Turkish Gus I anteed 496,1855)103 105 & Water Db.Stk 4 % 100 |i100 ) ... | MAROOR) os bs DoStateDomain 5 a 8] a 
April 5 Oct. 5...|Bank of FErgiand Stock lp % |287 289 2,000,000 Liverpool Corp Stk. 33% 100 |100 | 99¢ toe | April Oct.) ... -» | Do Daira Sanch yf aped 
Apri! 15x t. 5... India Steck 4% Oct. 10, IS88)1e4$ 5 3,139,870, Manchester Corp... 4% 100 LOO TLL 115 | | | Con. Deb. 62 64 | 
Jn.Apr.d!y.Oct.| Do Stock 54 % Jan. 5, 1881 100 1004 160,000 Midlesbrough Mrt. 44% 100 |100 |104 106 | Jan, July.| 23]... DoKhassaSp Dt 5 7 | 
| Do Ser'p, 25 % to be paid.) ... .. 400,000 Stockton Corp. 1968 16%, 100 100 0k 103 | Jan. July. =} | Dee. rE ntre Rios, 1872. 7 % 100 163 | 
see Do Enfaced Paper, 4 % 83} S3$ 326,893 Swansea Har. Trust oe Greek Indp n. 1879 5% 77 =) 
Jan. 5, July S| DOM RRS cscs : : ROE scescascaveoted 43% 100 1100 | 97 =99 | ch notapplied Guatemala, 1855, 5 a| 3 = | 
Ma ~ 15) Do 4} % 1893 gs Sf oe ae = Ss Da. hee Do 1869 "6 0 | 25 35 
| aes ; D ic 0 5 9 upee Deben. LS82 e . im NTO April Oct. i i*J vill rari 87 ® a | Ps | 
| Mar.21 Sept. 3 ee a | CORPORATION STOCKS | Sone daty| i [ooee” paras a § 5) 
1 deem. on 12 mnths’notice | Je wis | 2 | De Galt Rent 6 al100 101 | 
Mar. 31 Sept.30' To 4 %, wider 10001 = | (Colonial and Foreign.) | _ aay as | id ~ _ Bante 4 ore 401 | 
| Fet 16 Aug. 16 jo Vehentures 4%,An r.16, : ° | { Jan, July. ce | eee Italian Irri, Guar. 5 %| * “ 
ISS, 10007 and 5001 11C0% 14] Last 2 | _. | Closing Jan, July. ... |*Dec Do’62Marem R15 %! 83 88 | 
: a Name. ejea | litte — on . Le . Do Tobacco Ln. 6 %! $9 102 | 
: oe | Diva. eo ia |= ‘eb. Aug.! ... |*May.|Japan, 1870 ...... 
| COLON IAL AND PROVINCIAL el eee ci sanhdeaniiees Jan, July. 2 |*Apr bo ‘on cha 3 | 
| , IME SEROTTIRTVITSE 6 %|Auckland Harbour Board .../100 , 100/107 103 | ove seo | ose, pRaWOFIAn, 197] ad 
jOVERNMEN'T SECURITIES. 6 %| Boro ugh of Napier C OM. eres 1100 | 100/106 109 | we n’ne Mexican, 1851.. f 
‘ad 7 %|Borouch of Tir vuaru (N. Z.).../100 | L0G 10S 110) | ase ge De 1864. ......... 23 
Autho- | Dividend: Closing 5 20| Boston (U. 8.) Stl. Loan, 1899/100 | 100)102 104 | Feb. Ang. | Aug.| Moorish Imperial 5 : 
rised : Name. cs 5 Do 1902 100 | lWOLIL U3 ae . a New Granada — 
eg UuLe prices 5 *%! Do 1893 100 100/108 110. | May Nov. Norwegian, 1876., 439 
ae ae se iabiaeaes Tera ae 6 % |City of Auckl: ind 100 200116 119 | Jan. July. bi Do 1878 ......... ; 
| £ 6 | Do 2nd Issue ..... J100  1OU/LiG 119 | April Oct.) ... |*Oct. | DO... 
} 100000 Apr & Oct! B. Colun bia, 1894.. 6 %/1€9 111 6 % Do Cons. Act, 1875 1100 | 100/116 119 ices = 4 Paraguay, 1s71.. 
| 150,600’ Jan &July| Do 1907 ....... ovese © IIIS 120 5 %j|City of Brisbane ............ {100 100}105 107 sew mde eS 
1.289.006) § In& JlyiCanad Sal cee. ak 6 %|\City of Christchurch (N, Z.)/100 100/114 1i6 ove 2 .. |Peruvian, 1870 ... 
ee idIn&Jly 6 %|10L 104 6 %|\City of Dunedin, Deben.1925/100 | 100/114 116 aie = Do Certs. of Reg 
, 80 Jan & July .5 %/103 105 6 %} Do Redeemable, 1906 .......1100 | 100/114 116 Attached...... 
3.066 Jan&Jduly) Do 1885, Ins. Stk. 5 %1138 105 5 % Do Consolidated Red, 1908}100 100/105 107 ade DO IBIS ascsesscs 
00 Apr & Oct) Do Domn.of,1003 5 % 112 114 5 %|City of Hobart Town ...... ..{L00 | 100/108 110 Do Certs. of Reg 
| 6,430,506 May& Nov; Do 1904-5-6-8  ... 4% 105) 106 5 %|City of London, Ist Pref...... 1100 100/103 105 | Attached 
5,569,5°0 May& Nov, Do do Ins. Stock 4 5 106 6 % | Do Waterworks ..........000. 100 100/110 112) | Jan. July. n’ne Portuguse 1353-73 3 
12',.40 Apr & Oct Cape of Good Hope, 5 % | City of Melbourne, 1997 ,,....)100 100;108 110 | Jan, July. | Do ’s0Eug Serp 
|| 1880-90 ...... G %! ... s 5 (City of Montreal, Ste rling...)L00 , 100/106 108 | all paid ...... 
s| 449,590 Apr & Oct} Do 1890-1900...... 6 % 111 122 5 | TEES 85.5 So sdsestctencsd 1100 160)10€ 108} a Do do 401 paid. 
1IM.CWiJan&July! Do 1891 ............ 6 %/1110 113 5 ol BP RUT i sede dcascexcsse on 1100 100.106 108 | April Oct. .. /Roumanian Govt, 
255,400 Apr & Oct; Do 1900 ............ + % ‘ yy 6 “o City of Cttawa, Sterling...... 1100 | 100/135 117 | Mar. Sept.! ... |*Ang, | Russian 1822, /st! 
| 7,407,700 Apr & Oct NEF ict aeceas takes $3 % >. 6 a %o | lo Redeer teas ba ie LOO 100135 117 | Jan. July. 2 *\foy Do L850 
| 2,615,60u Jume&Dee| Do ........... 45% JluL 62 C Bt DOGO COG caiivevcxscasrcasesens 1100 LUO)115 217 June Dee. 1} Do 135) 
350),000 May& Nov'Ceylon, 1882-% 6 101 103 6 ¥,| BPG AOD Ko cecccesscserccncnis LO , 1oOT15 15 May Nev. 1 Do L59J seeneeres 
400,000) May& Nov} Do ........cccccceses {2% OL 165 5 City of Provilence Coup. Bds.}1l00 100.105 165 | May Nov. a i. Do 1862 a 
1,275,000 Feb& Aug! Do ............... 4+ %)102 104 6 %|City of Quebec Consolidated.100 100113 115 | April Oct. 1 *Jan. bo Aug. -Dute! aly 
150,000 Mar&Sept Fijian Gov. Deben. 45% 101 103 Gh) BOO BSCS is haisveosevasaseeprace 100) 200113 TLS | INGE, 1 
100,400 Apr & Oct Jamaica..........00.0 £5%/102 1C4 6 %! Do Redeemable 1906......... 100 100/113 115) | April Oct.) 1 *July.| De do i366, i we 
} 200,006 May& Nov) Mauritius, 1882 ... 6 6 SOR: fT TIS i cisessesecertcecnsies 100) 100)133 215 | May Nov.) ‘1sitAuz., Wo (Nick, Ral.) 4 % 
400,000 Peb & Au D6 TB056 | cases: 6 113 Us | 6 % City of Toronto Sterling Deb.|i00 | 180,116 118 Feb. Aug. “088 *i* DO 1870 aecconsse é 
1004) M: ay& Novy BOE Scat oo eens 43'%1105 107 6 % Do Waterwork Debenture-|}iG0 ; 100116 TIS) | Mar. Sept. ‘098) * Feb, Do BBI4. sccsssca 3 
700,000 May &Nov) Do Consol. Deb. + %/i0l 103 | 6 %) Do Sterling Consol. Deben.| 100 | 100/114 116 April Oct.|09S'*Apr. | Do 1872 oe 
16 MG Apr & Oct Natal t ct 107 | 5 % Do Gen. Con. Debt 1200 | 100/105 107 June Dec,| 098;*Dec, | Do 1873 aveuaaeny 
SUG OO AV Nov Lo 6 Ili 113 6 % City of Wellington Con. Deb.j G0 | 100/112 114 April Oct.! ‘09S *Apr. Do ASS 
166 106 May& Nov! Do 5 120 112 6 %) DoImprovement Loan ...)100 | l00 114 116 ae 1.75 IS. Domingo, 7 
1,300,000 Mar&Sept Do : 102 04 6 % Do W: caieeiin = 1100 | 100/115 117 Jan. July.| 24 | Dee. Santa Fe e, 187 bw f 
166,04 Jan& July! N. Brunswick ’86-91 6 % 106 U4 6 %|Lyttelton(N.Z.) Hi sbi Ba.! 100 | 100'i:i1 118 June Dec. ] Sardinian, Lso 1... 
5.031.300) § 22& Jly|N.S Wi sles, LSSStoPt 5 % 5105 110 7 %|Napier Harbour Board ......)100 | 10Q)1U2 104 June Dee.fu’ne! ... Spanish, 1307 ens Jo “. | 991 Oh 
ae (dn& Jly) Do 1895 to 1902... 5 109 114 6 % |New Plymouth Harbour Bd.)100 | 100)id9 111 | OS ccncnckss lee 1 ae 
1,006,006 Janu& July BPD) cus scicnuasseusces 5 %{104 106 | 6 %!New York City WD upatecsanneianes =) L000] LOOU130 135 June Dee. ... oe BAO na cacesoucaseen eee - at. : che 
5,151,000 Jan & July RR Poe Ree raat 4%i202 02 | 6 % = Gold Coupon Bonds _ =| 1000/1060: 123 125 Jan. July.' 1: | Dee DoQuicksivr.t1. ¥ o(tel 103 
| 98,14 Jan&é July New Zealand, 1891, 6 %|198 110 6 % Oamaru Harbour Board ......{109 | 100/107 169 ann Oct.) 45} Swedish Gov. 1304 4% os jo | 
} 488,00 Jan &July! Do 1914 ........0.. 5 %|108 110 6 % Do 1879... ..{10) | 100)1k8 110 j Jan. July. 2] Do 1803 wees 5 vl 2 04 
i 7,153,144 t Do Consolidated. 5 %1165 107 7 %! Do Munici ipal Corp. W: iter| 100 100\109 111 |} June Dee.| ... |... | DO LR7TO see 44%) 100 102 | 
} 2015¢) Var&Sept) Do S89 ............ 6%) LL 113 7 “vo BOO RII seasons acunnsios sien 1100 | 100/109 11 June Dec.! a Do 1873 seesersee 7 ahs 100 12 
{ SLM? Jene&Dec! Do 1891 ..........6. 6 %1109 LiL 6 % Otago HarbourBoard ........ 1100 | 100;109 211 April Oct.) ... |... Do ISS) ..... 4 oT 39 a7 | 
31,6) tpr & Oct, Do A und S:8b ee. ee ee eee ee ae {LUO | 100/109 11 April Oct.| 4 !*July. Turkish, 1855.1. ¢ I om oat | 
| 6,000,C0Q/F b & Aug To 5/30, 1879-1904 45% 100 102 6 % Pt. Elizabeth M. Wr. Wk. Ln.}100 | 100/110 212 ee | | “ } Do 1858 ..seeeeee 0” ot 98h 
| 1,250,006 Jaz ¥ July Do £20,1881-1906 5% 102 104 | 6 %/St Louis City Red. 1893-4-5.../200 | 100/113 115 rs | Do 1802 reer a 
i 3,50, WHA Markfept Do levi, 5 % 107° 208 | 6 %/Wanganni (N.Z.) Harbr. Ba! 100 108 110 eve = D0 1883. O 5% i 11} 
24/001 May& Nov Io [s-9 5 %:106 16S | — sack | Do Gen. Debt... 72 3 13 
see § Do tn C2 bed Stk t % 100% tOL} | ; PS | gens saeceeee ' = ty 12} 
bos rng Tane Tule fee we Money. 4... 100} 1015 | ~~ FOREIGN STOCKS, BONDS, éc. et, ed pe i agit al S & 
225,000 Jan & July Nx va Scotia, 1886... 6 % 104 106 cites neekiiete® ~~ April Oct.) ... | Do 37 LEg. ir. . 99 3 
2201400 Jan & July P. Edward Island 6 % 101 103 (Conpons payable in London.) Do Treasury A. * rit 
800,000) May& Nov Quebec (Prov. of) 5 % 108 110 a Fo Do 1873 ores 6%) os 3 
ore) ae ssoveeeene 5% 108 M10 € test Next ar Feb, Aug.) ... Uruguay onseh oie 
878, an&Jrniy Do $29,101 102 Dividends = — |,, Closing oo Ge OA! 59 32 
11,726,156 Jan & July Queensland, 1884-5 6 %/103 103 2 Draw- Name s Feb Do Interst Bris. 44 | ° 
11,936,550 Jan&July ~ Do 1891-6 ......... 6%110 15 | Due. a 2 . Prices. . & | lvencauela, New al 33 33 
| 91462299 Jan &July Do 1913-15......... 4%! 98 99 alta aap ae cre oe, | ae Cousol, Debt 44 a 
| 2,000,000) Jan&July Do 1879 ........00+ 4% | Jan, July.! 2} | Dee, ‘Argentine, 1863... 6 % {99} 2005 |) ee tre case of stork ks t0 
| AvisstJan&July 8. Anstralia, 1831- | Mar. Sept.) 24. Ag.) Do Public Wrks * The drawings are yearly in In almost all other 
a oe BO vestins csicens 6 ee. eee BIL seezcsevnces 6% 99100 | which asterisks are pretixed. rs, half-yeatsye 
463,50 Hee « July Do 1891-1960 .... 6 % 112 129 ae oe .. |BoliviaRemnants ... | ... ‘ cases, where there are drawings, é —= 
G4, 70 Jan & July Do 1901-18....... «- 6 %/120 130 June Dec. 1 Nov. | Brazilian, 1852 ... 44 | coe eve : al 
| 7776s = Tas * duly ee ana pete > % 111 113 June Dee.’ 12% Nov.' Do 1858 ......... 44%) o00 ces 5 ee DS, &c 
4,466,700 Jan & July o 1894-1916......4 % 10L 62 June Dee.! 123) Nov.) DOU - sesdvases A ; 
"200.00 q Jan &kJu ly i - 4%/101 102 April Oct.! 143) Oct. os a eT Le tte 99 101 FORE EIGN N STOCKS, BON 
; | 100,000 May& Nov Straits Settlements | Mer. Sept.) 1 | Jan.| Do 1865 ........ . 5 %|102 104 — payable Abroad) —_—-g 
10? KH Jarn&Julv Tas Gove ramens 4: 44% 101 13 Feb. Aug. 1 Aug. Do 187 eocesccs 5 % 100 102 5 Argentinelld! Dis. © a 64 » 
102,500 Jar & July Tasmanian, 1895 ... 6 % 116 M8 | Jan. July. 1 | Jan.) Do 5 |... 5 % 100 102 | Quarterly | .- i. trian Sil, Ren. 9 a 4 
700000 Jan&July Do 1893-1901...... 6 %/116 121 | Quarterly. Oct. | Do Gld Ln. issd. Jan, July. In'ne) jaue Paper 1870.. 5 %) oo 
36000 Jan&July Do July 1, 1908... 4 %/101 103 | : in Brazil,’ 43%| 91 92 May Nov.| ide a | vid Rente + % " r 
150,000 Mar&Sept Trinidad’ Debntres s.5 %/106 108 | Jan. July. 3 | Jan. B. cea 6 % | ; cH April Oct.) ... “ ee —e 21% ~ 
en = ar&Sept DO  rscerscrrrorre D %| vee vee Jan. July.) 3/ Jan.| Do 1857 ......... 3%) woes Jan. July.| ... | o- “— do | 
250,000 Mar&Sept Dos ssessssessseee 4%! 99 1OL | April Oct. 1 |*July.) Do 1870 i200. 6 %| 95 97 | April Oct. a Foon Rntees st sit ai 
850,000 Jan & July Victoria, 1891 ...... 6 % 113 LI5 April Oct.! 1 Jan. Do 1873 ......... 6 %| 94 96 Quarterly | . ga: MN Do dO os sh 2 | 
7,000,000 Apr & Oct Do 1883-5... 6 % 104 109 | Mar. Sept. ... | Sep. Chilian, 1842 ...... 3 “| ve soe =| Quarterly} | | Tyg do ee 5% ot 
2,107,000 Jan & July, Do 1894 ...... -- 5 %{/108 110 | June Dec.) 1 | Nov.) Do 1858 ........ S4 Quarterly |n’ne} «+ Do Treasar, 4%) 
4,500,000 Jan &July Do 1899-1901...... 4% 163 lot | Jan. July.) 2 | Oct. | Do 1866 7 %|1C5 107 | Mar. Sept.) ... | + Do 1978 Redem. 3 wg | 
5,000,000 Jan & July Do 1904 .vasccne 44%/66 107 | Jan, July 2 |*Jan.| Do 867 s.22.7. 6 [202 104 | Quarterly] «| «+ | Dost sopsesas 3%! © © 
200,000|Apr & Oct Western Australia 44% /1¢2 104 | Jan’ July. 1 | Nov., Do1s70 227772 5 %| 90 Loa 
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4 
FOR (Cor npons pays able Abroad.) 

———— | a eee 

le 2} Next | los 

iidends|-= ~| | Closing 
Dividends }-5 ~! Draw- : 

1 eel. ame. Prices. 

que, Re ing. 
pagers Si in ‘Italian, ex 25f ... 5 %| 87} “ 
ort Sul ees Do 1869 ......:.. Bol 
Ea July.) «-. | .., | Portuguese, 53-69 3 eb ves 

n July| «| « | Dol931-2,Mnho | 
~~ | | & Douro Rail. 6 %| ... 
ly ie sei Prussian Consols. + % 993 100} 
Fa, ne sch eee |Roy al SwdishFnd 43%) ... 


Redeem. 
| Jan. July. eek eee ‘United States ’81 6 % | ie 


Qua arterly 


Jus rterly| ... 
lip vil Oct. ia aw ree 1888 5 %) . 


ay te | | oe eee 1894 5 %| 


| Jan. July.! ... | ++ De scnidesaa 1900 5 %) ... 
con July.| ... |: ake BO. < wcncdhest 1889 5 %| ... 
1 Jan, July.| ... | ov BIO sascaneds 1891 5 %} ... 
| Jan. are saul sun Eee. ccrsbeee 1895 5 %/ ... 

Jan. July.| ... | oe [Virginia .....s00 5 %| 28 

Jan. July.| ... | + BI sacxshstaisddenias 6 %/ 32 
io July. ... |... | DoNwFnd1905 6 %) 62 


AME RICAN STOCKS. 








if 
| Autho- ce 
2 o 
ised y. on nt 
: Name. i oa} 
Issue, 1a 
Dols, Currency Bonys, &c. | ' 
1,750,000 Alabama,Gt.South. Mt. 6 % 1908) 108 


| 
| 1,000,000 Albany & Susque. 1 Mt. 7 % /1906)124 
| 6,960,000 Atlantic, Miss., & O.C m. 7 2) 1905) ... 
= Do Committees’ Crts. sees ees 
330,000 Baltimore & Pot. (Mein) 6 % 1911 117 
| 1,500,044 We Asha 5 | Shes heaeiecs 6 %|1911)112 
| 6,500,000 Burlinetn C. Rapids, ke. EME ... 98 
Liinsion Canada Southern, 1 Mt. 5 % 1908) $5 
000 Cairo and Vincennes ... 7 %/1909) ... 
4) To Preference ......+. 5 % ... 
20,600,000 Central of New Jersey Shs.| |). | 98 
( Po Consolidated Mrt.. 7 % 1899 | 112 


iui 


rs ( Do Non-Assenting ... 7 %j| 1899) 


2 





5,550,000 Do Adjustment Bnds. 7 % | 1903/104 
2450000 Di a 1come Bonds ... 7 %/1908; 92 
Sa 5 Cen. Pacitic of California Shs. | $5 
| 25.885,000 Do se t Mortgage saeeie 6 % ’95-8)118 


2 10,000) Do (Cal.& Oregon div.) 6 %'1892 107 

4,000 Do Land Grant Bnds 6 %/1890 108 
%| ... |108 
% 1909 110 


o 


20,000 Chie, Burling. & Quiney 
400,000 Chie, Mil & St Paull Met ¢ 


a 


J Do LaCrosse & Daven 5 %/1919)100 

1600 Do Hstngs.& Dak.1 M 7 %| ... {121 
114,000 DoS Louis&N Orl.2 M 6 %/1907} ... 
ba 44) Chic ago and Tomah...... 6 % 1905111 
"1 Cleveland & Pittsburg Shs.) ... | 70} 
2, Hh OO Del vey are & Hud, Canal 7 %/ ... |100 
$15,000 » Ist Mortgage ...... 7 %|1917|126 
=" tH i Mt. Bnds. ( Lon.Is ‘) 7 % | 1894 117 
"000 Do Morte age Bonds... 7 % | 1894 117 


1000 Denver and R io Grande | | 
: ; Ist Consol. Mort. 7 %%|1910,102 
#/09,000 Detroit, Gd. Haven, and | 
Milwaukee Eqp.Bds. 6 %'1918 116 
neta ) Do Con. Morte: ze ... . 1918 114 
~= "000 Galvest. & Harris. 1 Mt. 6 %/1911 105 
=/",000 Thine is Cen, $100 Shares '.., (140 
=("4,4) Do F Bond s, Ist Mort.... 6 %'1898)116 
3,009 00 Ta thigh V Vall. Con. Mort. 6 9% > 19231115 
= 0,000 Louisville and Nashville | 
re Mortgage Bonds ... 6 
, 9.0 Marietta & Cin. 1 Mort. 7 % 1891/123 
y) "000 Miss, Kan. & Texas, 1 Mt. 7 % 1904) 108 
i] 240200 New York Central Mt. 7 % 1903)132 
‘ c 


{ 
I % 1990) 98 ° 








| Gkor ann Do 2nd Con. Mrt. Bds. 6 % 1969} 99 
:, on Do Cor Mt.Fd.C. Bds. 5 « %, 1969) 96 
SUS Di iy td lh neme, Bds ome 6 0 


99,554,450 New York, oa & West oy T Saber 


Dts Com. Stk. 8100 Shs.. i. | 26 


ee 2 Mo ®Ohio4 MB 7 % 1905) 47 


‘orth Pac, 1M. B, Eng. 


Sep. all pd. hispanics 6 %,|1921,105} 


gs Do 644 % pd |. 6 % isa} 


000 Ohio & Mi s, Ord. 3100 Shares} .. 37} 333 


| 5 aN) Do Preferred 


4 


yu SOW Ore von & Cal, Vrane Cm oe) 


| 63,700,400 Pe Crt. x ep. Apr., 1801 7 %| 


Onn Do » Ist M rtgag 
Uy) Do Con. Sin RE a a : 2 1880 


4 YVYS 
’ Jd, AR) 


Dok ng, Se 
Do do 2 ‘rip. Ist Mt. allpd) . 


eee 


| 92, Sl paid ...., y 


BAL OF~ 


yo ne sbg.F.W: ayne.& Chic, 8 % 

| 10,004 yy ous & S. Francisco Com we | 48 

| 1M ) Do lst Menge 7 % met OO 

Ueciet , Do 2nd Morten “77 § *efiSi9 109 

“414,50 Powis Bridge 1M GB. 7 94119991125 

2,490 00x) Do re-con, Com. Cert, - |: 

| N00 O04 me t Pref, Stock . 
Aanony g pocert. for 2 Pref. Stik ss 1% 

: s Rail of al lMB6 %|1965'106 

oe a i. of St Lus, $100 Shs.| 101 

1 Paci itie Ld. Grant 7 % | 1889 115 


r \eifie R:; lilway | 
| 205 ty Ue) D5 Ist ete Ooo cceccecee ee 1123 


ars 231 Talon Pe 


SNES... 6 %|1898 113 


) Wabas h,St. Loui 8 & Pac 


$100 Pre 


“0 Wy 





EIGN STOCKS, BONDS, &c.—Con. 


THE ECONOMIST. 


AMERICAN STOCKS. —Con. 








STERLING Bonns. 

15,600 AlabamaGt. South. Lim. 
A6% Pref, 101 Shs... 6 
156,600' Do B ay Valley g 
1,300,C00| ANleghen 
700, 000) Atlan. &G 
Do Westra. “Eatousion 
Do guar. by Erie Rail. 
£05,000) Atlantic Ist Leased Line 
Rent.Trust,Lim Stk 
Do 4 % Mort. Deb, 
senate Baltimore and Ohio 


| Redeem. 


19" 
wf 2 


ae | oe | Do Funded 1881 5 ‘ 198 | 
| Quarterly a eer 4 Do Funded 1891 44% 1115} 16} 1895 117 


Do do 1907 4 % es 


eendas 


900,000 Chicago & Alton Sterl. 
Consolidated Mort. 

$576,000 Chic. & Paducah 1 Mort. 
Gola Bonds............ 

809,000 Chic. M’ 
500,000 Clevelant', Columbia, &e. 
631,000 Kastern Rail. of Massa. 
1,000,000 Tllinois Cen. Sink. Fund, 
RR OG ea ee : 
500,000 Llinois, Mis., & 
1,000,000 Lehigh 


.& St Paull M. 


Valley Consoli- 
dated Mortgage A 

500,000 Louisville and Nashville 
709,000! Memphis & Ohio, lst Mt. 
800,000 N. York & Canada Rail. 
New York Central 
$5,000,000 New York,Penns.& Ohio 
Prior Lien Bonds... 

600,000 North. Cen. Rail.Con,. Mt. 
569,800 Panama General Mort... 
240,000 Paris and Decatur 
$19,934,760 Pennsylvania Gen. Mrt. 
Do Con. Sink. Fd. Mt. 
240,000 Pe rkiom. Con. 
one Do x Sys. fd. eps. 


a 


| Closing 


~ 


Prices, 


LAN 


an 


2 “JI 


rip 
400,000 Phil: ule 1. & Erie, lst Mt. 
9 Do General Mortgage 6 
ae Phil. & Read.Gen.Cn. Mt. 6 ° 
Do Improvement Mrt. ¢ 
4,000,000) Do General Mortgage 6 
Do Scrip for the 6 de 

ferred } coupons ... 
Pittsbrg. & Connellsville 
1,100,000 South & North Alabama, 


a 


Do 


500,000 U.Pacifie Rl Om: aha Be 
869,200 United N. Jers sey R. & 


nS 





a % Agra, Limited 
Alliance, Limited .. 
Angio-Austrian .. 
Anglo-Califor nian, L 2 
Anglo- Egyptian, L..| 3 
Anglo-Foreign, 
Anglo-It: ilian, 66, L. 
Anglo-Univ ersal, L. 
Bank of Africa, Me 
Bank of Austr als asia 
Bank of b.Columbia 


r+ | Paid. 


Bank of Br itish Nth. 


B.of Constantinegie 
Bank of Egypt 
Bank of New South 


Bank of N. Zealand! 
sank of Roumania..| 
Dank of S.Australia| 

3ank of Victoria ... 
Cen. of London, L.. 

Chartered of India, 

Austra. »& China| 


tile of Ind.L. &e. 
Oe s Limited 


9 uy Oy ort, Bonds ae 7 9 19 Pp. 
l 00.) Do: > Mort Bonds. | oe of 


LR 


Ses 


= 
sw SuSSSSRaSaESSS S Raw SSSR S aKRaoSS aS SSS 


109 112 
‘Seaman srcial Bank of} 
Alexandria, L.. 
‘Consolidated, Lim... 
‘Delhi & London, L.| 
|Knglish Bank of Rio 
de Janerio, Lim 
|Engtish, Scottish, & 
* Australian Chr. 
|Franco-Egyptn,is.5p| 
German B.ofLon.,L. 
hfong Kocg & Shan. 
Imperial, Limited... 
Imperial Ottoman... 
Intern1.B. of Lon.,L. 
Ionian ..... Vendaccetaeen 25 


1890 
| $.0Tolag)  uSylvania, $50 Shres, Ls r 634 63} 


roe 
Aon 


Fd. Mt. 6 (%|1905 118 22 


@ 
no 
o 


| eereeveneres ae rae 





| wn «1000 Pity — 3s Read. $50 Shares io 1308 . 


_ 
ARHAaNOss 








97 100 New 
London & CountyL. 


Lon.& Memeudie, L,| 
Lon.& Provincial, L. 
Lon. & R. Plate, L. 
London & San Fran- 
cisco, Limited... 
|Lon. & 8. Western,L. 
iLon, & West., pean 





54428500 9 Do S100 Shares wuaneneas 8 %! ... 1139 ) 
seo5 t Do diy. pay. in Ln. 4/14 8 %/ .., [189 
(S000,000 Ney v York, iL ake Erie, & | 

eae ‘Western $100 Shres. ee 393 
inn Do Pref f. $100 Sh ns ve foe 8 
?e ae Do Ist Con. Mt, Bnds, 7 %!1920)127 3 
| oe 2100, DoCon, Mt. F.C. Bds, 7 , 1920) 126 ‘ 

6 * 


f. Shares _ 
Gen. Mort. Bonds 6 % |1920, Hy s 








able. 


ES 


| 10 


4} 


1910) 129 
1902) 23 
1876) § 
| 8 


219 


o4 
73 


1902 120 
1910 123 
a 106 


‘ ‘1903, 117 


1902... 
1902 122 


” 19.4 123 
% L906 105 
5 %|1903' 106 


1895 115 


@ 1905 107 


1391) 28 
i07 


1902 111 


1901 122 
1S04 110 
1903 121 


, '1895'103 


1904 103 
1897 120 
1892 


1910 123 
1905 120 
1913. 93 


|| 


1881. 
e eee wee 
, 1920117 


1911 116 
1897103 
4 27 


) 97 


0 18 26 i21 


107 


», 18961120 
* 1894 114 
, 1901 122 


Dh: 


oo t 
aonoc: 

bo 

oS 


_ 
bo 
we 
ry 
S 
oo 





64 


27 


18 
21 


r 
bo oro 


> @: SBR: 


- 
oe 


158] 

38} 

35 37 
9} 103 


235 243 


52 
75 76 
z 


———————— 
teen 


i 
60° 61 








50,000, 6 % Lond. Bank of Mex.| 
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BANKS.—Con. 
Autho-| Last 
scoq |Annual 9 Closi 
ee | Name. )¢ PO 
Issue. | dend. S | Prices. 











Ay 
&S.America,L.) 10) 5) dt 

20 

15 


{ ' eo a 
50,000, 5 % Lon.Chr. of Austral.| 20 213 22} 
80,000'17 % |London Joint Stock! 50 £54 46} 
49,950) - | Mercantile Bank of 

| the R. Plate, L..| 20; 20; 1 1 
15,000 8 % | Merchant, Limited. 100 | 25 | 30 si 
150,000\11 % |National ............... 162; 10 } 224 233 
187,500/124 % |Nat.of Australasia.| 5 4) 8} 9} 
30,000, 74 % NationalofLpool,L.| 20) 10)... ... 
100,000; 7 % |Nat.ofN.Zealand,L.| 10. 33) 33 4 
40,000'20 % |Nat.Prov.of Eng.L.| 75 , 10} 39 40 
TORSO Gb Do becsicccccesccincn. 60/12) 44 35 
28,125,20 % SO a sosimtnadices @ |W}... ..: 
16,875,20 % i) ae @| 4); 32 3 
ae 8 % New London & Bra- 

zilian, Limited.| 20 | 10) 13 13% 
$9,325) 43 % North-Eastern,Lim.| 20 6) 4 4} 
50,000 8 % North-Western aiieaal 20 at sie 
60,000) 4 % Oriental Bnk. Corp.) 25 | 25 | 15 16 
20,000.13 % Provincil.of Ireland 100 | = | 27 28 
4,000/13 % | DoNew -.ccccsssse. 110 | 10 | 214 22% 
25,000|10 % Queensland Nat., L 10 | 5 | | 9 QO 
40,000.16 % Standard of British| 

| South Africa, L. ;100 | 25 | 59} 60% 
60,000 15 % Tnion of Australia, 


Limited .........| | 75 | 25 | 653 643 


| 
90,000'15$ % Union of London .. | 50 | Ay 454 5 464 


INSURANCE COMPAN TES. 





} 








Autho- ILst Ys" © . Closing 

rised |Divdnd) Name. eet ae 

Issue. |Pr. ae a |Z)? 
e s da! 

50,000 1 13 0 Alliance Brit.&For.100 | 11 353 36} 
10,000, 1 00, Do Marine, Lim.)100 25 21 23 
24,000' 0 18 0, Atlas Fire & Life... 50 | § IS: 193 
3,000 *1 10 0| |Argus Life............ i100 | 25 25 26 
50,000 1 2 0\Brt.&Fr.Marine,L| 20; 4 22 22} 
20,000 0 49 Churchof England 50| ¥ t 4 
100,000' ..._ |CityofLon.F.Lim., 10; 1 13; ij 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 39 41 43 
50,000 1 00 Commercial Union 50 | 5\ 22 2 
4,000 *4 00 oe ieicdeienve 100 | 80 120 139 
6,160, 2 0 OCrown...........e00-0-/ 50 | 4227 40 42 
1,557! fated easel err ie f+. 
50,000) *0 ‘5 0 ae {eee Eee 50; 5! 6 7 
50,000; ... |Employers’ Liabty 10/ 2) 2) 3 
10,000 0 17 6 Equity and Law... 100 | ¢ 163 17} 
20,000 0 6 O'English&Scot.Law 50 | 33 6) 7 
50,00C' ... |FireIns.Associa.,,L.. 10 | 2 22 3} 
10,000 0 8 0 General ............... 100' 5 8 st 
50,000 .... 'Globe Marine,Lim. 10} 2 2 ] 
5,000; ... (Gresham Life ...... 20; 5 — 
20,000' 3 10 0 Guardian ............ 100 | 50 67 69 
20,000, .... [Home &Colonial,L. 50 | 5 > 4 
12,000, 7 O O Imperial Fire ...... 100 | 25 140 145 
7,000 *1 0 O'Imperial Life ...... 100; 10 21 22 
67,000; ... 0 Indemnity Marine. 26) 7 17 18 
50,000) 0 15 O Law Fire ............ 100 | 2) 16% 173 
10,000 *4 5 O|Law Life ........... 100 (100 118 121 
100,000, 0 8 O'Laneashire ......... 20; 2: 62 7 
20,000; 0 12 O Legal and Gen. L. 50/) 8 12313 
100,000 Lion Fire, Limited 10 | 2 2 1 
92,000 . Lion Life Limired. 10; 2 1 IW} 
87, HH O i6 6 Lpl.,Ln,&Glbe.F.L 20 | 2 es | 
9,626) 1 00 Do (llannuity)...| ... | ... | 23 24 
35,362 3 0 Oi\London ... ........... 25 | 123 GO 62 
40,000, 0 5 OLon.cLancashreF. 25 | 2: 43 43 
10,000, 0 14Lon.&LancashreL. 10} 27/ 1% 
20,000 0 6 0 Londn.& Prov.Law 50 | 73 72 8 
50,000, 0 6 0 Lon. &Prov.Mar.L. 20 | 2) 43 5 
50,000 ... Londn.&Statf.Fire 20, 2) 0 4 
40,000 6 O00 Marine ............... 25 444; 25 28 
50,000 .... Maritime,Limited. 10 2/| 6 6§ 
50,000 . Merchants’ Mar.L. 10 | 23; 1} 2 
80,000 1 ‘00 N. Brt & Mercantile 25 6}/ 29 293 
30,000 2 10 O Northern ............ 100 10); 51 5i2 
40,000 0 10 0 Ocean Marine ...... 2:5; 72 && 

159,1251.*4 0 0 Pelican .............+. «| 2150 @ 
GT. cee Le I a crccssacccces aa . 1293 298 

2,500 *1 5 0 Provident Life...... 100 19) 37 39% 

200,000 0 3 6 Queen................4 0 11,3 & 


100,000 .. Railwy.Passengers 10 1110; 7} 7 
200,000 0 7 6 Rock Life ............ 5 

689,2201 20 0 0 Royal Exchange... Stk. 100 42) 430 
100,000 1 50 Roy al Insurance... 20 3 3) 303 


10 8 8 


10,000 *2 10 0 Standard Life ...... 50! 12/52 & 
50,000 ... Standard Fire,L....10' 43) 13 


4,800 27 0 0Snun Fire ............ iat S au 
4,000'*2 110 Do Life ............ 100 10 | 
100,000 6 12 0 Thames &Mersy.M. 20 2 | 


1,500 2 


5,000! 2 11 0 Universal Life...... 100 11! 4 
_50,000 @ 1¢ O Universal Mar, L. 20 31 





> 

> 

d 
40,640 0 4 3 Union Mar.,Liv. | 50 3h} 42 «OR 

1 

7 


120 0 O Union..............«... 200 | 20 [520 4 


* Periodical cash bonus i in addition. 




















RAILWAYS. 
ORDINARY SHARES AND STOCKS. a 
ss baieksaiesiesiecimenasamaiarent — 
Autho- Closing 
— 9 Name. Prices, 
z a 
200,0001/ 100 | Bedford & Northampt’n, Def.) . 
200,0001; 100 a ees Sasa best (110, i2 
10,257,0261| 100 |C. onian, Consoli 
50 027!| 100 | Do Deferred Ord. . No.1... 11} 11 
276,6671| 100 | Dodo No. 2..... ASPRRER AES vss 
14,991) 20 |\Cormwall ...........ccc0cceenerere’ im? @ 


13,782) 10; DoA A. receives no div.2} 5 6 
13.782; 10| Do B2 until 6% is paid B J re 
37,5001, 100 |Cernwall Mineral .......-..-.--- 23 25 


1,400,000! 100 |East London (Consolidated)..| 19 21 





et 


1050 




















| 
RAILWAYS. 
OrpiIxnary SHARES AND StocKs.—Con. 
esse | eS 
Autho- : | Closing 
rised = Name, | Prices. 
Issue, = | 
100,0001 100 |East Norfolk ......:cccecsse0e 


2,642,0001 100 
4,927,7101 100 
10,500,0942 100 

884.0731 100 
7,477,2721 100 
1,159,2757! 100 


Furness, Con. Ord. Stock 1146 148 

Glasgow & S..West. Ord. Con. 1120 122 

Great Eastern, Ordinary ...| “3h voR 

Great North of Scotland 

Gt. Northern, Con. Original.|12 
Do A¢ A rece ievs no div. ) /1: 39° 


Orr 
253 


os 


1,15°,2751 100 Do B? until6 % is paid B § |150 154 

3.01: 2350] 100 Great Northern (Ireland) ...| .., 

1,980,840) 1M Gt.Sth. & West. (Ireland) \Ore.| as 

18,444,335! 100 Great Western, Con, Ord. . (1423 43 

1,570,2701|100 Highland, Ord. Con. Cz :pital. 102 lv4 
63,292, 10 Hull, Barnsley, W Rdg. June, 72 8} 
236,708 ] Do GD e vcksaesansrsivabsusnve 2 33 
O50) 00K) 8 Hundred of Hoo............... 

34,192,995! 100 Lancashire & Yorkshire, Con. 1: 30} 338 


119.0001 100 | Llynvi & Ogmore(] suvi Ord) 137 “146, 










1530207 100 Do (Orcmore Ord™Mary) 157 140 
3, 153,820) 100 Lond. Bright. & 8.Coast, Ord. 12 8 230 
1,700, 500! 100 Do Pf ¢ Df recivs. no div.}|142 44 
1,700,5901 100 | Do Df 7 until6 % is pd. Pf § |215} 153 

393,395); 100 Do Cert. of Contin. Rights) 30 35 

11,121,5517' 100 Lond.Chat.& Dover,Arb.Stk.| 29} 208 
36,724,3771 100 London & N.-Western, Con...:178} 783 
2,800,0001, ... Do New (May 6, 1880) ...... 87 89 
10,021,4247 100 London & Sth.-Western.Con.135 36 


693,3001 100 
85,0001 50 
2,020,375! 100 
1,736,080! 100 
/1,736,0907 100 
4,274.1! 301. 100 
79,6201 100 


Tondon Til. & Southend, Con. 152 157 
Do New Stock. iss. at 10pm.) . 

Man. Shef. &. Lincoln. Ord...| 903 91} 
Do Pf ¢ Df recivs. no div.) 125 127 
Do Df ¢ until6 % is pd.Pf $) 55} 56 

Metropolitan, Consolidated../119 193 
Do Pf ¢ Df recivs. no div. 2? |144 147 


7 6201 100 | Do Df ¢ until6 % ispd.Pf$| 85 90 
} 215,006? 100 | Do New,1879(Interim Cts.) 53 56 
} 250.0001 100 Me tropolit: an District, Ord...| 572 58} 
80,000 30 Metropolitan & St John’s Wd. a 
23,366,388] 100 Midland, Consol. Ordinary ... 138} 383 
| 4,470,8691 100 North sritish, Ordinary...... 95 953 
2,422,4851 100 Do Edinburgh &Glas.Ord. 39 40° 
21,507 451'| 100 |North-Eastern, “ Consols” ‘169 694 


| 


Do New Ordinary Stock . 
|North London, Consolidated 175 180 
|Nth. Staffordshire, Con. Ord. 79} 80} 
JRA VINNY ....00000es0nene0 pinecensa 12 
|Shropshire Union 
Somerset and Dorset 
jSouth-Eastern, Ordinary 1 
2,540,5007) 100 | Do Pf ¢ Dr recivs. no div.) 14 
,2,540,5001| 100 Do Df? until6 %is pd.Pf § |1 

800,0001) 100 | Do 1876 Issue 
FIL,110,0007; 100 | Taff Vale, “Stock” 

250,0007 100 Whitby, Rder. & Middlsbr. Uv. 


| 
| 
| 


1,250,0001) 50 
11,975,000!| 100 
3,230,1401; 100 

276.0001 | 100 | 
1552 56-4 | 100 
1584, 1927, 100 
2,916,5207| 100 


| 


se eeeeeweeeeenn! 


28 


“31 


LINES LEASED AT FIxED RENTALS 5 





| 


| ° 
' . s or 
| | Leasing | Closing 


Name. Companies Prices. 
L.AN.W.&G.W 
aaa 
Great Eastern 


Birkemhead .....05<c<cevssess 
E BOGE % Beh, .ssncescovas 
Colchester, Stour Valley 
East Lincolnshire, guar. 


119 121 
Sl 83 


Cov 


Gt. Northern.. 157 159 


| 6 % 
Gt. Westn. Bristol & 
Exeter, & Sth. Devon > AssociatedCos. 117 119 
Co.’s 42 % 
| Hammersmith and Ci ty 
| rer 
London and Blackwall... 
DORE We aaecierain ds 
London and Greenwich... 
Do do Preference ...... 
Mid Kent (Cray Line) ... 
Northern and East. 5 % 
SP ceincsssancinch 
North and South-West. 
POMGTION  cccscestssecess 
North British Consoli- 
I DIIOR ics siscend kanssonccotorenn nt 
Do Bothwell Taon...<..! nccsecovseccesssveese 
Nottingham & Grantham 
Railwe ay and Canal., 


G. West.& Met... 
Great Eastern 117 1 

Bp eatkccne Liz z 
Sth.-Eastern...! 70 7 
pst eeneiiais 1133 
Lon. Chat. &D. 
Great Eastern 


64 


M5 


Gt. Northern.. 109 
L.&N.W.&L.Y.; 51 53 
Gt. Northern.. i 157 


L.&N.W.&G w os 
Gt. Westn, &e.! | i 
Do 


lll 


Reeien Hitch. & Shep.. 
Shrewsbury & Hereford 
6 % Rent Chrg. Stk. 
Victoria Statn.& Pimlico 
Py +3 “o 


DEBENTURE STOCES. 


Autho. 
ris ed 
Issue, 

‘ 


130,086. 100 
3,714,440!) 100 
440,869) 10 
209,900), 100 
AS59017) 100 
$8, 4107 100 | 
400,000 100 
—— 100 | 
70,4041; 100 
4,127,111! 100 
1,510,0007) 100 | 
2'876,2841 100 
488,2171 100 | 
687,714] 100 | 
1,838,314/; 100 
691,4561, 100 
7,521,785" | 190 
8,639, 35111 120 
9158,9661 1U0 | 


Closing 


Name, Prices. 


| Paid. 











Bedford & Nrthamptn. 4 %) .. 
SRIOU ONIN ses sscsncsescsces 4 %, 109 
Cornwall, guaranteed... 44%) 122 
Cornwall Minerals % 127 
East London 
Ts ka ee 
BPG DEE vsinsavatncsssecsd 
MADINA nisitinsaidibiasindaii . 
INE 6 ic eh cesses 
\Great Eastern 
TN I ea cea deci a ie 
pe B 1867 eS 59 

ID. cvseccenccvcoseoncsoceces 

Do East Anglian ..... 
\Glasgow & S.-Western 4 0, {107 109 
\Great Northof aS 44% |109 111 
iGreat Northern ......... 4 do {114 116 
|Great ITER oe : %\124 16 
Do... his 118 


111 
124 
130 
125 


seeeee 


100 
90 
% |110 112 
% | L1O} 114 
136 
124 
122 
109 


eeeeneeneeee 








209 311 








4 


| 
| 
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DEBENTURE STOCKS.—Con. 


Autho- : 
rised oS 
Issue. - 

} — 








2,753,382! 100 
390,0331| 100 
6,636, 2651 | 100 
160,1751) 100 
564,6001) 100 
102°4501| 100 
1,306,2391| 100 
3,735,422: 


5,486,533) 100 





| 
4,016,052!| 100 Great Western 


100 | 


969,6741) 100 | 


200,001) 100 
22.671, 5241) 100 
1,000,000! 100 | 
4,953,8911| 100 
230,6501| 100 


300,0001| 100 |Manch., "Sheffield, & Lin, 5 % 
5,837 "3.401 100 | Do Omen aeiaeaea as 120 
2,029,3111) 100 | Metropolitan ......... % |110 
358.2631) 100 DM iscantavcseeccbvavehanactes ane 129 
1,211,6257) 100 \Metropolitan District... 6 % 152 
SEO BOOU TOO | BOD iicc soc sesssesecesnsvecenes 4 % 108 
15,481,335!) 100 | Midlang ..............cc000 4% 114 
3,177.2 191/100 |North British ............ 4% 18 
400,6791'100 | Do E.P and D.B....... 5 %|125 
782,955 100 re ee a 43% 115 

508,5201; 100 Bs dnvancdok Seimiarcatsiiel 43% 
12,069,0551 100 North-Eastern............ 4% 113 
1,138,1197) 100 BO eds cccebensndntacunkine 43% |122 
964,3661, 100 |North London ........... « 44% 122 
1,831,691! 100 North Staffordshire ... 43% 115 
'278,9: 301,100 |S. Eastern Perpetual... 4 % 112 
BEABAMU 100 | DOGO 0.0. .0s0cce0cssesec00 0 % 136 





GUARANTEED SHARES AND STOCKS, 


1,151,575!) 100 


3,667,1641, 100 
400,000 100 
779,1251| 100 
156, 2501) 100 
78,0311, 100 
650,000! | 100 


4,996, 5961; 100 | 


1,298,262 21! 100 


1963 3 7001 100 


7,610,837 81} 100 
14,999,195! 
1,404,9291) 100 

794,040) | 100 


: | 
288,375!) 100 


1,955,860/) 100 
155,556?! 100 
15,100,406! 
763,6171) 100 
872,0001) 100 


475,4941 100 | 


559,5061| 100 | Do 432 % Preference ......... a 
366,698] 100 | Do3 34 Mibincccebonsbenetuensanandens 84 
62,830) 5 | Dos % sepeezanssdeediaewesseiees 
490,000!) 100 | Do Irredeem. 5 °% Rnt.-Ch. |229 
1,797,428, 100 | Do 4} % Rent Charge...... 1110 
250,0001) 100 Metropolitan District, Ealing! 


300,0001 100 | 


350,0001) 100 
8,087,3061) 100 
5,994,5771) 100 
2,444,1297) 100 

619,990/7! 100 
1,880,422! 100 

450,000) 100 


1,050,0001 100 | 
8,152,7471! 100 | 


20 
20 


58,500 
40,000 


100 | 


100 | 
‘Lond. & S.W.Cons. Guar.4%|109 % 
Sheff. & Lin. 6 %|154 } 


984,3001, 100 | 


~8,579,9351) 100 Caledonian, 4 % Pref. No. 1... 


2,946,3421) 100 
53,292! 
67,221| 8 
3,750! 100 

400,0001) 160 
900,001) 100 
1000001! 100 
900.7501) 100 
400,0001| 100 
68,835, 3 
5,041,708?! 100 
1,006,0007) 100 


1,150,000 f | 19 
350,0001 oe 


5,655,0001| 100 
2,497,6801) 100 
1,000,0001| 100 
1,400,0001| 100 

482,050} 100 

826,016) 100 
11,457,5691) 100 


8,390,187!| 100 
1,200,0007! 100 | 





6,190,315!) 100 'London, Brighton, & South-| 


1;348,000!| 10 | 
1,445,001) 100 
5,596 


— 100 |London & N.-Western, 4 %.. 


10 | 


939!) 100 London, Chatham, & Dover! 


1 
' 


RAILWAYS. 


| Clo 


Name, Pri 








| ae eee 
Highland 
Lancashire and York... 4 % 113 
Llynvi and Ogmore...... 4 % 
London and Blackwall 43% 115 
London and Greenwich 4 %/109 
London, Brighton, &... 4 % 114 
Do Perpetual............ 44% 
London, Chat., &c., Arb. 44% 119 
43% | 118 
secisbbeaih ace eiacee aetna 4 % 107 
Londonand N.-Western 4 %/114 
London and §.-West. A. 4 % 114} 
Do do B % 1143 
London, Tilbury, &c. ... 4}%{114 


Caledonian, 4% Guar. Annuit.)105 
Do 4%Consolidated. Guar. 1106 1 
Cormwall 44%. . 0.0000 seccseena60- } 
Furness Consol. Guar. 4 % ...|107 
Glasgow & Sth.Wet. Guar.5%| as 
iGt. Eastern 4 % Rt. Charge}105 
Do 5 % Metropolitan Stck!127 
Do Consolids ited 4% 
\Great Northern, Pe rp. 5%.. 
Do 44 % Con. Non.-Con. Pf. i119 
iGreat Ww estern, Rent-Charge/154 
Do Consolidated Guar. 5% 1°3 
Lancashire & Yorkshire, 4% ain: 
Do 6 % 1157 
Do 6 % (East Lancashire)..|15 58 
Lon. B. & 8. C. Con. Guar. 5% |1! 
Lond.C.& D.Sheerness Rt.-Ch. 115 > 
Lond. & N. W.,4 


1133 1 


|Manchester, 


Do Ist Preference 43% ...)119 


Exten. Rent Charge 44% {113 


Do Midland 4% Runt. Chr.}105 
| Midland, 4% Con. Per. Rt. Ch./110 
| Do 4% Guaranteed Pref... 
‘North British, Con. 4%, No. 1/105 
North-Eastern, Consol. 4 %..!109 

Do Hull and Selby Purch.| 


| Do Stock. and Darl. A,5 %/1! 2 
Do do B and C, 6 % ......... }157 
Do West Hartlepool Miseveneal 108 


North Statfordshire 5 %.. 
— Ee a Anns.) 2 Pf 





SEPARATE YEAR, 


104 
DN NS OE can ivxsdconkscceusieesat 103 
— MG BETO aistdescivsssnines 126 1 
aesesat Mineral 6 %......... = 
East London, 5 % Ist Pref... 
Do 1879 coe eeerreroccccsesvcececoce 
Hast Norfolk .....6:.000:c0c00000. 


er Con. Pref. 4 % ai “104 
Do: atid » 105 
Glass sow P&S We e ster n s % .. 7 
Great Eastern, Con. 4%, Prf. 102 
Do 5 % 1876. 1108 
Do Northern Extension 5 % 108 
Do si 
Do Scrip 
Do & vw % 
\Great Northern, 44 % Pref. LZ 
Do, 1876 
Do, 1877 [116 1 
Do 4 % Cen. March 1, 1883121 
Great N. of Scotland 44 % A.) 
BME ig Sis niet at ee cek 
iGres ut Western, Consolidated) 
Preference 5 % ............ 
‘Lancashire and ci 
Cons & % Preb scciicsccsseces 
Do 4 % Pref. Stock, 1879... 
Do New Pref. 1880, Tol Shal Ha? 


HRP ne enema e eee eee teeseeeeetes 





Coast, Con. Pref, 5%. wks 128 
Do 2nd Con. WL kaaxnasoanes 
Arbitrati on 44 % svererees LOGE 
110 


}106 * 


%guaranteed!112 ! 


Do Fulham Exten. do 44 %/}114 1 


sing 
ces. 


16 
15 1 
15} 
16 


199 


112 

WS 
—— 
— 


ad 
110 

15 
109 


i27 


117 
15 


394 
124 
rae 
214 
138 


1110 112 


107 


all 


Bt 
259 
110 
27 


28 





| PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Escu 


206 
105 
28 


45 


33 


"i 
73 


119" 
ocd 


393,8001; 100 London & § -Western, 4§ %...107 109 














Autho- 
rised. | 
Issue, | 


1,000,0001) 100 ‘Manchester, 


1,000,001} 100 | 
1,080,001) 100 | 
1,500,0001| 100 | 


1,000,000! 100 
1,000,0001, 100 
250,0001) 100 
260,0001) 100 
1 50,0001 100 
25, — 10 


11,062,685!) 100 
1,950,0001 100 
191,176, 17 
205,000) 10 
5,000, 7 
3,850,198/) 100 
593,3791) 100 
2,422,485! 100 
387,3701 100 
418,8901, 100 
2,290,8891 
354,555! 
610,000! 
535,0001 
2,000,0001 
1,181,2501 100 
8,692,0001; 100 


| 

700,0001, 100 
250,0001 100 
971 ‘0001 100 
360,0001 100 
150,000), 100 
213,0001, 100 
100,0001, 100 
261,3601 100 
360,0001 100 
2,146,500/, 100 
2,640,8201 100 | 
26,087! 


Prices, | 
| 
65,0001! 100 | London, Tilbur y, & Sonthenal 
44 % Preference 1879 
Sheffield, and)” “" | 
Dols 5 od. 1598 136 2 | 
SON 125 127 | 
Do convertible 1884 ated A124 % 125 
Do convertible 1888 122. ' 4 
Metropolitan, 5 %, 1859.62.09 ~~ 
Do Irredeemable 5 2 1872) a 


100 
100 


100 


~ 3000001, 
7,550,3001 100'| 


5201 100 

1 "308 100 
325 34 L6/5 
1,473,7501 
6,550,000L, waa 
1,500,0002 100 
20,000,0001 100 
2,701,4501, 100 
8,765,3301 106 
751; 20 
1,000,0001, 100 
500,0001, 100 
4,000,0001; 100 
384,700L| 100 
11,075,3411; 100 | 
22,110} 5 


9 
my» 


255 
41 
‘ 


273,8821; 100 F 
| Do do 44 % Debenture Stk ue l 


425,0001, 100 
500,0001, 100 








Paid. 


100 | 


100 | 





RAILWAYS. 


PREFERENCE SHARES ANp D Stocks 


Wood 5 % 


Do th,’ 1876 3 


Do Blyth & 
31 Dec., ’8: 
| Do 4} 


Do 2nd Pref 





Do Perpetual 5 %, 187 e 
Metropolitan District, : 5 %.. “0 113 | 
Metropolitan and St John's 


Do 4 %, 1878, do 1885 
Do4% NewShs, con. A: g¢.,’87 
North British, Con. 4% No. 2.102 *4 
Do Monk): and Pref Ord Stk : 





Name, 


Preference 


Tyne, 4% 


2,4 4 


| Do Bath Ext. Cons............ 

|S.-Eastern, Con. 44 % Pref... 
Do 5 % Pref eects lace is 

lly Tatt Vale, 6 % Pref 


InpDIAN RAILWways. 


}/Bengal Central . 

Bombay, Barod: 4 ‘& Central 
India, guaranteed 5 %. 

ul, gua. 5 % ... 


‘Eastern Beng: 


}East Indian, Ann.A, 1953... 


. | Do Annuity 24} 
Do Def. Ann. Can. Gua. 4% 135 35 
| Do Irred. 44 % ‘Deb. Stk... 


B 


—Con. 


ce 


Do New Pref. '76 Ab % till 
.n per.. 
North London, 44% (Max5 %) 130 332 | 


Do 4+ % Debenture Stock.. 


Midland, 5 % Con. Per. Pref, 131 ! "33 


li 


i 





Closing | 


5 


ye 197 


deg cm, 


Do4%’ ‘Gop. tocon.31 Ag,’'3, 22) 1 
7 


Doi % Redeem. »lJan.,1884 101 } 


94 


Do E. & G. Preference... 12 "lk 
| Do 1865 Preference Baaintsoes 118 12) | 
Do Con. 5 » Pref., 1874 .../123 125 | 
Do 44 wos Ist Wiasciasceavenn 107 309 | 
Do 44 %, Con. Pref., 1875 0 '12 | 
| Do 5 % Convt. Pf. Stl. 1879117 "18 | 
N Easte rn, Stock.& Drl.,Cl.D, 137 139 | 


104 106 | 


106 


Somerset & Dor set,5°% 1 Pref! . 


.1138 
150 155 
104 16 
243 


9| 


7} 


|G. Indian Peninsula, gua, 5% 195 
Do 4 % Debenture Stock.. 104 
122 324 | 


|Madras, guaranteed 5 % 


Do 5 %...... Lean ener eeeeeneeeees | see 


Do do 4} % 


Do do 4} 0%, a dviccaael 


Do 4 % Debenture Stock... 


Scinde, Punjaub, &Delhi,g.5% [128 124 


Do do 5 % shares ....-++ we 
2,941,2601 100 |South Indian, guaranteed 5 % % 133 


Do do 43 % 


| 


eee seeeeeeseretes 


Nizam’s State—6 % guar.. 











| 
| 
Oude & Rohilkund, Lim. 2.5% 124 
a 





105 


Q) 


> VS | 


%, 1875 ai paedaacdiinnass 117 119 

North Staifords shire, 5% ...\124 126 

I BE Neg TEI oc ecasiccescosveres 115 117 
Do 44 %, eng Scakoubadicansie’ 5: 

Rhymney, 6 %, 1864 ...ce0.0.../130 1355 


7% 
) 


__ 30,0001) oS West of India Portuguese 5 5% _ Si 
BrIt1sH POSSESSIONS. 

IS se SETS } 
sca 100 , Atlantic & St Lawrne. Sh. 6% 134 130 | 
309,900! 100 Do 6 % Ster. Mort. Bds, 84)... 
147,300} 100 | Do do 3ra Mort. Debenture) ... 
— 5 |Barbadoes, 6 % Pref. Shares i, 
52,513} 10 | Buffalo and Lake Huron...... Sess 

297,6001| 100 | Do Ist Mt.5}% Prptl. Bs.7 ae ra | 
466,1581| 100 | Do do 5} % ‘do 2nd Mort. wl os 
500,0001) 100 [Canada Central 5 %y 1st on | 
Mortgage .....cccsceereeres zs iw 49 
50,0001! 100 (Chicago & Tri. 6 ist Met, W) =! 
160,0001| 100 |Demerara ae 1 
115,0001) 100 Do7 % perpetual iit Ohh id 
10,936,786l| 100 |G. Trunk of Canada Con. & a" 
423,3001) 100 Do Equ. Mort.Bads, iste 6% 3 os 
500,0001) 100 | Do 2nd do........e seen ot so OBE 
8,218, 1491| 100 | Do Ist Preference Stock...) oti @2 
2, 327,8081) 100 | Do and Boveeerere sranernn| Te 
166,9111) 100 | Do Br CO .ccsceceescensnseneetss® 3 
636-2461 100 Do 5 % Per. Deben. ew 114} 
100 | |¢ Dos 5% Ser ip issue at 105 
1,000,000! 90 12 Dod 5 % it. . is incenssmeied bares vi 
299,159] 204 |G. Western of Const 109 UL 
15,7581 100 | Do 5 % Preference... 113} 14) 
9 4251201 100 | Do Per. 5 % Debent ool ‘23 
10000 100 | Do 6 % Bonds, payable 
450,001... |H.&N.-Wst. st Mt.6°%5 Sor. 106 33 
at 90) 40ip.pr.é United 
jbourn. & Hob. Bay ts 
a 100 0 a % Bonds, payable - 3 8 
25,006] 100 | Mid. of Can., 6"Ster.1st rt, 108 28 
650,0001 100 North. of Gana te lst Mor®s jo1 1" 
1 Do 6 % 2nd dO «src vel gg 68 
Sool re Do 6 % referents Sek a 
5/,000| 100 | Do 3rd Brel. Bonde fd 
),000) 100 
133,020! 100 | Iwort. Ext.6%, g.hyNor.ofCam. 3 2)! 
44,400, 100 | Do 6 % Improvemnt. g & 
555,000!) 100 ist John and Maine 06 é a " 
150,0001/ 100 ‘St Lawrenceand Otto" 3 3 
5 1st i oe ont. 4% zi <A 
Main Lin b.. a 
spe i 100 TOF un. Int. Cer.ofS¥Pt DI -. 
to, Greys Jaeorti OF 
$10,9001) 100 | ogcan. 6° ester, _ a es 
rial., rey jw” | 
532,000! 100 — %. Bonds, t 


| 


: 





















-_ 





_—_——— 
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ug. ’ “ 
+ So 
—sRALLWAYS. RAILWAYS. | COMMERCIAL, INDUSTRIAL, ke. 
RA FOREIGN Rattway OBLigations.—Con. ' {or — f 
FOREIGN RaILwaYs. gee lee iat Closing 
Fl a | " = = Name. Prices. 
| Closing of | Closing | gié 
- : > a ‘ Prices. | ——— a | aan an 
a rd Name, Prices. ° | om | 10} 4 |AngloAmeric an Brush Electrie .... 12} 13} | 
Issue, | 2 ; & ; 10/10 plete ang - wg d General 9% 103 
an é ‘ ncisco {Pe ~ wellings, Limite; evegurinetniniit VE 1VQ | 
amanetn) Here Sineman: Saenieell. ans 0) 22} 23 100 Recife and Sau Francisco (Pernam 53%]... | 10 10 | Do fully paid cvbsthmiocmbpaldecaccadl faue 
15,000 20 Alagoas yand Rotterdam ...| 23 25 MN talc aa rte ae SAM) Big i ~~) —~Siee “| “Fo i 
148 10 Antwery | Tacna nba: mit TE BO nascttechh eas Ricanesnites stu aeeaghiiediand cas & +1 as lashaiees Dairy Coinpany. a 12] 

5,000 20 Arica and 1 San Francesco, 20 |Royal Sardinian, A..............s-se000 3 9 | 10 ll 10 10 Barnagore Jnte Factory, Limited... 8 9 
90,000 20 Bahia and Ss teed 7%| 23% 2323, 20! DoB eevsstonssoseseesecsersacassonnenasiseed %o| 1 i ite ka | ob 3 
oe Limited, Guaran tie ce t 3 55 |Royal Swedish Consolidated ......... | 4 § 10 10 righ = eee a oe 33 341 
42,500 5 Belgian a wien | 9% 10 | 100 Sana La Grande ............ sidsensatons 7 %|102 104 = | 5 Brown, fa 7 actories of Brazil, 
35,000 10 Bolivar, — aise 100 |San Paulo and Rio de Janciro, gua- @ 106 7 *<] Limited ...... pe aeecesicyaasst ae Ci 
20,875 20 Brazilian eee | 22% 223 MN Sis beds scth czcisinsacdaccondl 6 wl é 40 363 City Ottices, Re cee 104 113 

. Bahia, - guar He a 1684169} 4. Be 2nd Series Miietiesdsakinndnnes noreemn . vo 5 101 100 100} Do 4} % Pref. at gage Bonds ...| 99 101 
1,610,000! 100 — a henture Stock...}129 32 | 100 ra age emt assaba, Limited......... 3 | 11} 114 25 20 |City of L ondon Brewery, Limited,| > 
"= 17,2671 100 ov *® y > 20 |South Austrian steseeeeeceeeeees Seeecscees 2 : « % Preference ..................... 52 } 
"96,800 10 Buenos Ayres&Ense nda Port, 10 103 90 | . DO-1871 (Sevkea HX) ....c0scccaccoccceses 3 0 | 113 iy | 4 hoe se ‘mited See re tee 2 

a Li - . ating, L. 2.7 %| 139 121 20 |Southern of France ............ cece : 20 | i sth. 100 |Crvst: al Palace, a east 45 50 

65,000 20 Centra rge ’ 0 2 24 20 South Italian cccccese rene en cee eeneeneaeens 70 4 e ; ae he 74 8} 
“so Sb cont Umut Mone], |x wean con isa tare? | EM | Re) Oita A oo at a 
87,200 10 Central Uroguay of ee 9 Ok | gage Ee alcucnasedimacasadmeaiagedansadll Ge sa  & | aa 100! Do6 % Debenture Stuck ........... 117 122 
vicco, ge oi Bick DD OE WI ctu etuecineienn seven ee a | ele! Des Sitiietoe te uy aa | 
$56,957! 100 | Do Per _— Guar. 7 %..| 223 223 | 100 |'Tamboff-Kosloff, guaranteed ......... Yo | 73 1| 1 [Electric Light & Power Genratos 
24.250 20 a ° Eu, Lim, Guz "| 64 69 20 i 7 73 Limited ......... nen ie. 

8.400 100 Joplapt bhanesaaks an iberenteneiass ; 12 Do “4 | oth rs, Limited — Coerecccocceces| oe vw 

on war ited, 9% deedetense 22} 222 | 20 Western and North-Western * a, | 14} 143 | 0 7 eee, x __ flibonwoseseieiaca leaner “aa s 
mite, ¢ Vo F — 153 163 I icine cc caxdson nace case eis % | 5 0 esiees Gaaaions. Limited vies t 5h] 

3720f 16 Diinaburg &W pete _ 153 163 100 |Western of San Paulo Debenture a! | 16 is sate Btrest W aeatie, Limited .... 15 16 
W377 16 | Do Registers? csac.ecessesues 233 29 Bonds Scrip, all paid........... weed, « sé | 45) 10}, Foster, Porter, and Co., Limited ...) 15} 16% 
122,00) 20 6 m4, ee BD ssussdenerssnsres ll 113 pee eee memes 5 | 2k\Hammond Electric Lizht & Power @. | 

3,000 s OD NCW. .cececeeeeeceeseereererers 4 4% Soren Dermnnntetomeanee : ee oe ee he | Supply Limited ...... 7 > | 
WW 3 Do do...... seneeeee seeteeecenes i:'1 193 193 a raw , ; N. Levy ond Ge. . i 
32°00") 20 East Argentine, era a ot 253 TRAMWAYS. 10; 9 Maney Sad _— A | 4a 5 | 
15,000 20 Gt. West. of ene °'121 123 eC Er es ee ee ee 10 10 Hu; ghe s , Tn and Tram. Eng gine 
oe 100 | Dob % De —— < Nona * | | Closing Works, Limited . 

12,500 20 nae — ‘Guar? % ...; 22 224 5 | Name. | Prices | Stk.|100 Improved Industrial ‘Dwellings, x a Me 
| ruz, L pay re} 3 ; ; Te RE. si nde vitcsleua gh canaaiatil a4 t | 

9 9 smberg- Czern. -Jassy, Lim.,| & o 10 t Do : ent, Li 4 43 
Pr teen eA a ee ae i 1 fet iomeetat Reina 
40,000 20 (Lima, Limited .-.........s.00--. 10 ee er et 103 13 | 1 ‘Telegraphic Works, Limited .. 27 28 
76,405 20 | Mexican, Limited ...... _—) l144 146 10 | 10 See ot Tramways ee 74.8 100 | Do6 % Debentures .................. 101 105. | 
2 20 | Deo Ist Preference 8 %...... 109 111 10 10 | Belfast an ate : ae 2} 3} 7 10 (Joke Moke a S3 9} 

508: 201 Do Bnd 6 WG .ccssesessocess. "1199 131 10 | 10 oe _ neni pecan 9¢ 16 10 canes Extract of Moat, Limited 34 36 

2,000,001 100 | Do 6 % Perpetual Deb. Stk. 24 25 lithe Tr: away & Guniien, i. 9 9p] OT 10 Linoleum Manufacturing, Limited 27 29 | 
SS) eee By the iain. . ' renee Street, Limited antes 1 1} os 17 | |Lion Brewery, Limited - ...............| 38 40 
25,095| 20 [Namur & Liege) Oy vn $| 119 123] .2| 2 [Brasilia Fe inka saotarniiess: 2, Sel ee er 12} 13 

j | -— ipa. pe ph og | 10| 9 ‘Br pe ieee Aaean aan... 8 90 | S ~ Forpeia al 6 % Preference......\ 24 25 
an ee ar coke 2 3 4 L100 "he Seman % Deben. Stock u3 135 Stk.|100 London General Omnibus, Limited 2 

4,500 10 |Northern o | % § | Se. A a a ae "25 | 25 \Metropolitan Association for Im- 

12,617, 10 | Do Guaranteed 7 % ......... - 3 oo ae eet isan Ss er | ring Dwellings Indus, Classes) 27. 29 | 

5,383, 10 | Do Deferred ........ sseesseees p 99 10 | 10 |Dublin ee ieee sedbiiast 1134 123 0 roe gare Limited a eee 10§ 214 | 
ioe: be dt Mant tee ieee > | vt espe lol'Becond DA cicacenctxds 8} 94 is | 10 |National Safe Deposit, Limit :d...... 6 3 

1 ORK y regis runk CT. scocee se com | |; MoO 10 Second issue .......... 1 7 > eoeel i 
47300 20 Chonan timcean to Aidin).| 8 33 10| 9 ‘Glasgow Tramway & Omnibus, L... " a 5| 5 a ay ae 
@iemal én Wee el-Vitebsk,guar.5%| 16 27 10 | 10 |Hull Street Tramways ........:e00-+-.-- 13 1} 4 DoNew.............. eee eee sah en 
gion) 20 iI rovl. Ore Frau, Tuo g.7%|105 6 10 | 10 Imperial, Limited, Nos. 1 to 17,500) Ik 12 5! 1| DoNew5lShares ...... ........... ‘i 6 ‘6 

ae "0 cecal Danaberg vesssesee| 14B 154 10 | 10 'Liverpool United Tram. reer i 13 i 4| 4 \New bag oe re Limite 334 | 

00; 2 § f Ane aoc 2 6CU | 10 [London, Limited.............c..cc..c.cccee | oo P z 
40,000) 10 |Royal Sardinian.............000+ si = 10 | 10 London, ee eee | 133 14 4 oi Po ck Riothers and Co. Limited, 5} 6¢ 
60,000, 10 | Do awe egg athipucmncannee 2 4 on xn Des a Dobonture a 1106 e" - | 6 Pawson and Co., Limited ............... 3 
82,40) 5 |Royal Swedish «0... 9h 93 Tramways ............ | 133 & 'Phos ho-Guano, ING chaisccauasonive : 
33.40, 4) Do7% Preference ......... 101 wi | 10 | 10 London Street Tra FS «. | 175 '8 7| 7 ? t' Candle Company, 

Q “ ® OF} 114 |North Metropolitan .... ........... seeeee} 20 | 20 |Price’s Paten an 5 
31,00) 20 Sambre and Meuse ..... treeees : 10 | 10 |No istrict, Limited! 8} 10 DS eat - 

7 - i Wenteee | 12 123 Nottingham and District, Limited) DMM Betas ocsace cas | “os 9a | 
20,000 10 | Do 54 % Preference ........ 10 | 10 | Notting! i ets, 93 10 WOE Mev yt oc cccccccssncc} =; 33 
Satan San a Debenture Sock. 120 32" | te Do, Nos’ 15,948 to TAI piscina i es 109 [100 Recife icin, Limited, 5 % Dob, 8 20 | 
630,0001 100 | Do 5} % Debenture Stoc 1 “Sica ae : z ..| 6} 73 8 Sons, Limited) 4} 53} 
30,708) 20 idiaten and Cassaba, Lim.. 1 a 10 | 10 Sea none onanianns a 7 10{ 7| [Bichard Hornsby and § si hes : nee 99} 1005 | 

‘rao! 30 | nth A ti a 12} 2 10 | 10 ‘Sunderland, ‘Limited eeu sia cheania li - 4 [105 | |Rio de Jameiro City Improvements, a7} 28 
750,000) 20 sm 1 USUPIAN 000. seeereceseeees “g +5 Sunderiana, Limited........ 5 , ee ee 27} 2 
ig, fart Gene inc) -°  | 10 13 aramape Company of acc | | Pa ee 
45,000, 20 ean cid soetnaseGabnaaesswaisiones’ 5 rs 10 10 |Tramways Compan eee 3h 4 100 | Dete be Rai oe “101 163. 
26,757| 83/West Flanders ................., il . BI 5 ‘Tramways Liege ee 6 6} | 100 {100 Robert Campbell aud Sons, Limited 6} 7%! 
oe j ne — " } 30 Ses umeapataes 3| 5 Ro al Aquarium, &c., Limited ......; 2 2% 

= —— or nn - — = ao or : Do % Preference a “be. Lira] | a 
legraphic Construction, a | 
APHS. 1212 Te ao ‘102 104 
Foreign Rartway OBLIGATIONS. TELEGR as . {109 s et Gertificates 18° 14 
ae aS ee Stk.100 Anglo-American, Limited ....... oon = - ; es ‘Tramways and General ‘rks s 6 
| . Stk.|100 | Do Preferred ...... ...........00¢ dies 19} 203 10, 8 |United Asbestos, Limitea, Orc 1s 13] 
a Closing Stk./100 | Do Deferred..... ssn soecseesceene int 10'10| Do Deferred, B .... aoe, i 
= Name Prices. 10 | 10 Brazilian Submarine, Limited ...... | 9k 10 10 10 United Lim. and Vorwohle Roc 2 3 
= ; SO | 30 [Cabe, Lambeth .. .cccesseersccssrcscscscarece “if Asphaite, Limited . sescccererserss OB 
20 | 7 Lae ae Limite ——: 6 6} 20 | 20 |United States Rolling g Stoc! as B3 
20 Antwerp and Rotterdam .............. S %) a0 se Direct Spanish, nent veessseceeeeet 15$ 163 | 10, 10 |Val de Travers Asphalte “| 4 a 
20 Beira Alta (Portuguese) Nos, 1 to | Dold % Preference orcas yo RI i tetoaneees- ee 
121,117 3% 8 93 20 | 20 Direct United States Cable, 114 12 10 8} Young’ —— Light anc 9} 10 
»: Hii : Mibesbcdveccedvessed sesddasees o.| 67. 69 TR htt ide coke G amisecsabaveds | : | Oil imited ...... cet iceeeeeeerseceenes 3 : 
| pene Deventer % 99 102 | 100 |100 | Doe % Debentures, repay. 1S44.}104, 104, 1 1 Zoedone Company, Limited .......... t 3 
100 th —_ e Imperial Cen, Bahia, Lim.6 % = p = aren 123 13 az 2 
* | jarkof-Azof, guar. by Russia ...... 5%, & 1 0 | Bs ole a rears setae? Aina 33...| 99 102 = 
-. Charkow-Krementschug, do. 5 %| 83 85 | 100 |100 ee Se ee ae 
42RD, itch. Indi an, Pee et 44% 100 100 0 ran) ie 105 - r i. 
W ast Argent tine 1 Mort. Deben., 1884-7 %'108 105 | :00 1100 | Do5% a ms IRON, COAL, AND COPPE i 
+) \Eastern of France ................... 3 3%) 143 153) 10 | 10 \Eastern a . ..| 213 118 . kow, Vaughan, & Co., Limited. 25¢ 264 
4 Great Luxembourg 11.0007" 5%) 42 53 China, Limited ......... T8901. ‘104° 107 20 ; 20 |Boleckow, oe ae 
aaa Baa tis 5 %| 24 25 | 100/100) Do6% Debentures, repay. 1900...|102 105 20} 12] Do ..... pasecsesgcociaaear orca rene 1} 2} 
i) |Havera and Mntangag 077" 7 %, 88 92 | 100/100} Do5 % ble 1900 :..102 105 | 10 | 10 (Chillington Iron, ted 24 26 
Welton peace el Sk a | ae PRT ieee ales Wenrnnene 02 105 | 10 74 Consett Iron, ee 
100 i » Brazil Le enorac run Serip5}% me 208 | Me 200 Baste : ideas aations Limited,| = on eatia h& Austr sllan Comper. Lim., 1 it 
ftuque and La Noria RailwayP |L0C ern , "101 2 angiis ee inl 
Mort. Deb, ix ee % 98 101 = 5 % Mortgage Debentures ...... HOL 1A 10 | 9 Fea seeen “ae a oe - 65 63 | 
~- | Do Trustees ’ i TO BEATE .csccccsscscresees mana 75 John Brown « - ee | 
1G Kursk Chi oo MLC «.-rssrsese. o% a a . eo oon Union Tel. & Trust, imited 3 et oo 100 [Lehigh and W ilkes B Bar re Coal, Ist 95 97 | 
09 \cmbere-Czernowitz-Jassy, ath Sere % 244 354 | 10 | 10 \Globe Telegraph & Trust, ae 123 aero Lint | ae . 
| |Mctanzas and Sabanilla 2? 4 Ser. 7% 103-105 | 10 | 10| Do 6 % Preference.....scsccesseseeses | Sa aee ) 2 | Sees Sie tented 
+» |Mos _ Jaroslaw, guaranteed by | 10 | 10 |Great oe eng anol 168 100 100 a, wet” Limited maeoaee 46 49 
SE Seiaeethinicinccdgh eas 7 % | 98 00 | Dod % Deben See, ee et ‘ “ Prefer ® Renek Ttwatho & 7} 
a Moscow. OE eect ; wie 104 = _~ |Indo-European, Limited nero “ 7 3 22 Nerbudda Coal and Lron, Te gg ee ae | 
00 'Na tional Pisco to Yea" 3% 40 45 10 | 10 |London Platino-Brazilian, re 2 2 10 10 Newport Abercarn “ae 9 93) 
iat Bite ee [sce see 10 | 10 |Mediterranean Extension Limit 8} 9° Steam Coal, Limited .. Limited| 
00 'Nas sjoGs Scarshamn, 10/} 10} Do8 % Preference...... acceccesccssces | 123 33} 20 20 New Sharlston Collieries, 7 cee 45 5 
YD Wane Signin ll AT i 8 |Reuter’s Limited "ons: a | and Iron, Limited ...... 13 15 
| 94 tern sie tstttteeeececeseeseeed %] 14k 15 Stk.}100 Sabmarine............... ‘| . 20 20 Pelsall Coa 7 PAB 
a . Do (late diane 15 “17 {se eee am): a Be 5 5 Rhymney Iron, Limited .......... es 
1100 3 orth ee Of Spain Prior NOW sis eicecte 3 %\ 18 14 16 | 10 | West Coast of America, iat “ad Wi 13 5 34 Do New . di , Rovister, 1896. 97 102 
| N — estern of M, Video, Lim.’ 10 | 10 |West India and Panama, Limite " 8} 83 | . '|900' Do7 % Di benture can ayers 99 104 
1100 pe pUar. by Urnen: ay Govern rument? %| 29 $2 10/10} Do6 % First Preference. ... 6} 7 Lad \l00) Do7 % to Beas sat urg Coal and 
Do Non (Smyrna ¢ Aidin) ........ vee ot 20 | 30} Deet Second Preference rie “| 63 7 10 | 10 Sareea ~ ao Ordin ary ae - § 
e- va ssentin ae a . 9 } stern & Brazi ian, 11 eee ' I allway, Ltt st CS.0see 6 
Do 5 9 » Debenture Sorin T suet: 15 9, = = = e- ae Debentures A, 1910.........:104 107 10 5! Do lst Pref. Ordinary bar sos 
| a9 po Lon? 55! paid .. nn, Pads %| 100-00 | Dee % Mortgage Debentures Bl 97 00 | 10/10) Do 2nd Pret. ee 2b 3h! 
| 50 Paris, yons, ¢ & MM. (Fr sior Mek = - eee a ee te ee ee = 6 Vancouver Coal, Limits arom nyt ; 123 133 
109 |p, we usion N¢ ive Ne ee | - _ Ww aan Union of United States 7 % |123 128 10 on West Cumberland Iron & Steel, L... 123 4 
| 00 | Proy, Orel Vitehen or sirtteeeseenee 3%! 144 142 | 1000/1000 Wes on Mende 1103 106 25 | 25 
“tebsk, gua, by Russias 7 83 85 | 100 - | Do 6 % Sterling Bonds ......... 


| BE]: | 
“SSSI se eh eccecee eneeeemde ene 


















FINANCIAL, LAND, AND INVEST- 
MENT. 
a rnrntianshannsninigensinmeecies. 








g | : | Closing 
fs | - } ° 
Sia Name, | Prices, 
m2 | A | 

! 

i 


a 

10| 1 Agricultural of Mauritius, Limited! 2} 2} 
Stk./100 ‘American ‘nvestmentTrust,Limited| 

Pet aan sind des ..|115 118 
Stk.100 Do (Deferred receives no diy, until) 

5 % has been paid to Preferred)'111 114 

20 | 20 Anclo-Pacific Trust and Loan, Lim.| 17 18 


100 100 Do Land Mortgage Debentures .| ... AL 
50 | 10 Credit Fonc'erof Mauritins,Limited 123 33} 
8tk./100 Foreign & Col. Gov. Trust, L., Pref. 114 117 
Stk.100 Do Def. ro ‘e'ves no divd. until 

| 5 % has been paid Preferred... 108 1]] 


20 | 20 Governments Stock Investment, L. 80° 24 


17/17 Hudsen’s UT ainsi tcl ca an 323 323 

74) 73 Imperial Credit, Limited............., 7. we 
"S3| “%,/,, Do Surplus Certificates." | 7 72 

82) 33 International Financial Society, L.! 4 {} 
17} 23: Land Mortga20 of India, Limited 2 1 
100 100 Do 5 % Dobewtures ................. 101 103 

20, 5 Land ara Mortgage of Egypt, Lim.| 3 3} 
100.100 | Do 5% Mortgage Debentures ..... | $8 90 

500610 Land Securities, Limited... 077 | 43 53 


5 

37! London Finaneial Association, Lim.| 2 $ 

10, 1 Manitoba Mortgage and Invest., L.| 13 13 
10, 2 | Manritins Land, &e., Limited ......... | 4 4} 
50 | 50 Mun: ipal Trust, Limited, Ordinary 23 26 
10 (19 |Natal Lan? &¢ ‘olonisation Co, Lim.) S 9 





el 


S| S| Do8™ pp. MD onc | 62 73 
25 | 5 |National D'seonnt, Limited 77777" | 10$ 103 
10; 1 National Mortgage and Agency of| 

New Zealand, Limited... } 13 12 


, 1 
100 109 New Brunswick L. and Lumber 5% 85 90 
19; 2 New South Wales Mortgage Loan 
| and Agency Company, Limited| 1k 2 
25 2! New Zealand Loan and Mercantile, 


Agency, Limited ..0..0.0........ 6 Gt 
25) 5 New Zealand Trust & Loan, Limited 17} 18} 
25 | 25 Do Preference MPbehiachtanvecetsikncvese 27 «(38 


$i 3 Newfonndland Land, Limited ne ee te 
8tk,'100 ‘North British Australasian, Lim....! 37. 42 
Stk. 100 Do 6 % } redeemable Guaranteed! 100 105 
10; 10 Omnium Securities, Limited, A... at 
10 | 10 mB... 8 eee saa Veoh ieencaecwares: 
5; 1 Gtago& Sonthland Investment I, _| 
Stk.'100 Peel Rive; Land & Mineral Limited) 90 
10 | 2 Queenslane Invest. & Land Mort..L.' 3} 
10; 2! Do Add Shares iss. at } pm.all pd. — 
20 10 Railway Debenture Trust, Limited 11} 113 








mm cosy 
nine 
~ 
= 
ro) 


» 
co 
CORO LY oe 


ie 


100,100 Do5%, Debenture 0. besuke 1969 17) 
10 10 Railway Share Trust, Limited, A ...| 10} 103 
20 20 Do B6 %, Preference... 243 253 
100 100 ‘Ruesian 52 “o Land Mort., Series al see 
100 100 | Do Series 3 ! 


ly | 2 Scottish American Investment, L, S? 4 
8tk.'100 |Scottish Australian Investment L.. 205 210 
Stk | 50 | Do New Ord. iss. at 35 % pm.all pd. 102 107 
| Stk.!100 | Do 5 % Guaranteed Preference... 111 116 
| Stk.100 | Do6 a ~ -+2/390 135 
10/ 1 jSouth African Loan Mortgage and 

| 


Mercantile Agency, Limited 14 33 

25 | 25 |Sonth Australian RO 5 64 66 
10; 2 South Anstralian Land Mortgaye 

j and Agency, Limited... yee | 2 3 

(100 1060} Do “o Debentures, 1886 17" 98 100 


| Crt./160 (Si mm erine Cables’ Trust ....... | 98 200 
() l | Trust aid Agency of Australasia, 





10 | Limi ME ce $20 O90 sten esas ewan 23 34 
U10} Do” weriedpopiboies 123 131 
20 » | Trust & Loan Company of Canada... 42 53 
20 } Do New... SA AER eRSeE ewkasG gia cil - 23 3 
15) 6 |Unitea Discount Corp., Limited | 5¢ 6 
100 (10 ‘Tnitea States Mortgage 6 “o Sterl. 99 10] 
30 | 30 | Van Di CO TINE icincninen.. 32 34 
CANALS AND DOCKS. 
| Stk.|1¥) Birmingham SRD AE Ge 107 lio 
Stk. 10) East and West India Dock tertecseesee! Sy GO 
| Stk./100 | Do 4% Debenture Stock............1105 108 
| 100 co Francis Canal, Hung., 6 %o Ist Pref.) 29 33 
| 100 [100 Grana, unction Canal... C6 109 
| 10] w Do6% ....... esi | ; 
'Stk.100 Ha eM easisstassnsenen sh ke 7 
Stk/100 Doe 4% Debenture Stock..." 1063 102 
Stk./:60 Do 43 % Ree 1103 106 
| Stk./100 Lendon and St Katharine Dock ...| 53 5S 
| Stk./100 Do Dehx nture Stock, 4 TS deacaee 104 107 
Stk.j109 Do 43 % Preferential ........ 77" | ie ai 
| Stk./100 | Do 4) 0; New Preference..." 1103 106 
Stk./100 EE $3 86 
| Stk.J100 | Do 5 “o Perpetual Preference {114 117 
| S8tk.100} Do5 % —_ Debenture |" 119 123 
| Stk./100 Regent’s or (London) Canal ........ 120 195 
Stk.'100 Southampton ats: aha 63 68 
Stk.100 | Do 44% Debenture stock ......... 103 108 
20 | 20 Suez Canal so EERO eae 100 105 


vee | Do Arrear Obligations. 

tk. 100 Surrey Commercial ica 

tk.'100 | Do 43% Debenture Stock 
1h) , 


(100 165 





tk, Do Minimum 4 “eo A Pref, Stock._| ea te 
Stk. 1) | Dodo B Preference Stock.........] am Aden 
tk. 100 D05 % CG _- 

















SL 





Consums, max. 10 % 


OOP eereeccnvceccces 


Alliance & Dub. 
D 


ahia, Limited 
Do 10 % Preference, Limite 
Bombay, Limited 


ntford Gonsoli 
|\Cagliari Gas ar 


% Debenture Stock 
ital Union, Limited 
Do New, 1859 & 72 
Do7 % Preference 
iropean, Limited 


REPCSSO NSS OH SCESRESRSs és Kk ceex 


COORORS OO vedUESESORSEs Sha cccuc 


Stk./100 |Gas ke A, Ordinary ... 


Do B, 4 % maxi 


20; 5 OD  ssiiibteemesnnilbi te. es | 23 3% 
10 | 1 Australasian Ageney and Banking’ J 
Corporation, Limited ...... 2 3 
25 21} Anstralian’ Agricultura) ............... 17O 73 
10 1 Australian aud New Zealand Mort- 
gace, Limited .................... :. 7a 
2) 5 Anstralian Mortgage, Land and 
Finanee, Limited ................. i6 16} 
tk 10 No 4 % Dehenture Stock... 98 100 
10/ 2 Reitish American Mortgage, Lim.... 23 2 
25 | 2) British and Australasian Trust and 
| Loan, Limited ........4000. .-s......, 4 43 
34 | 34 British American Land ..,,........ sao] OF 3D 
1/ 1 Canada Seay isha: A aS, 94 96 
1/ 1 Central Are ‘utine Land ............ ee ee: 
25 | 12 City of Loncon Real Froperty, Lim. 16 164 
124) 74) Do New 123] ON ok 8} 9} 
20! 5 Credit Foncier Egyptien ...... ee 9 10 


Do 4 % Debenture § 


6 | 32 General Credit & Discount, Limited 42 5: 10 | 10 |Hong Kong and China 


ial Continental 


Do Ist Prefe 
5 |Malta & Medi 
auritins, Limit 
Metropol. of Melbourne 6 « 
Monte Video, Limite 
5 (Ottoman, Limited 
|Oriental, Limited 


ranean, Limited ...| 


OOo cerovvesscosences 


COR ereseccecreccecoecess 





COC Or sarees ceseenes 


Do New, 1879 
Para, Limited 
<}/Petersborre a 
Rio de Janeir 


ud Viborg, Limited... | 


a et 
COME 


rpetual 5 % Deb 
5 |Tottenham & Ka: 

and Coke Orizinal 
Do New Ordinary 


ent. Stoek.! 120 


OT CNN os esas, 
| 20 'City of St Bobowgingceecgecs 
ee nianenienes ae 
mum 10% .../195 10 


ee metic ws 


and Junction Maxi 


imberley, Limited 
4umbeth Maximum 
% Nos. 14,235 to J 


#99600 see sccecsceeess | 
| 


987 to 14,284 

100 1100 New River, OW, furs Sinsetwaanenas 

o Debenture Stock 

, Limited, A 6 « 

OF ap rnnrniessen eae Le 

| 100 |100 Southw 

West Middlesex 
Do New Share 


SHIPPING. 


African Steam §} 
|} 15 Amazon Steam Na Vigation 
d Steam Shipping, Ti 


General Steam Naviu; 
Do 5 % P: eference 
10 5% 1877 (6758 iss 
Steam Boat, I 
05% Preference 
ercantile Steam Ship, Limited ... 
10 National Steam Ship, Limited 
” Peninsular 
Shipping, Limited 











Union Steam S! 


«1 12 
um Ship of New Zealand.| 13 


TEA AND co 


British Indian Tea, Limite 


Darjeeling Te 
Hunasgeria Coffee 


g Tea, Limited 
wupore Tea Com, 


Ssam Tea, Limited. 





_. 


Autho- 

rised 

Issue, 
iid 
12,000 
10,240 
6,144 
15,000 
18,000 
40,000 
51 


12.000 


6,000... 


15,900 
6,000 


6,144 


eet : 


COLONIAL AND FOREIGN 


35,000 
60,000 
70,000) § 
20,000) 
20,000) 


10,000, 
82,500) 
20,000) 
125,000 
150,000 
61,600) 
59,000) 
120,000 
200,000! 
75,000! 
92,9 5] 


102,584) 
100,000) 


30,000) 
25,000) 
55,000 
27,465 j 
100,990 
155, yO! 
150,000 
100,000) 
200,000 


20,000) 


15,000 
165,000) 


135,000, 
120,000) 


66,000) 


100,0001 100 


20,000 
200,000: 
125,000) 

50,000) 

80,000 | 


14,000) 20 | 


160,0: 101 = 
349,000) 


190,030) 
54,000) 5 | 
19100001100 | 


100,000! 
25,500) 


200,000 


120,000 

80,000 
122,500 
140,625 
100,000 


100,000 


253,0001'S 
160,000 


BRITISH MINEs, 


5 Assheton, Limited 
Great Laxey, Li 


Mwyndy Iron 
‘South Carado 
South Condar 
2/4 South Wheal 


ie, Limited _ } " 


2 
6,123) ... 
4,500 . 


: m: me: exer | Share, 


a 


103 Tin Croft 


55/150 West Se 
610 |Wheal p, 
5/120 Wheal G 








2 |Alamillos, Limited ~ 
1§ Almada & Tirito ¢ 
' : 





24 Australian United 
50 | Bilbao Iro 


Sulphur, Limit; 

pper, Limited... 

19/6 Chonta!e: bo 

Celar Gold Mining, 

5 Colorado United, Li 
3; Copiapo, Limited 

Devaluh Central ( 


bm pe OT pet et 


evéla Provident Gold} 


—_ — 


|Eberharat, Limited 


te 


Silver Mining, 
vgsta lf, Limited 
Fortuna, Limited 


= 
BORD Se 


no be 


Gold, Limited 


wm 
@ 


tion, Limited 
enrock Gold) 
Mining, Limited eal 


Mining, Limited .. 
an Trevelyan Gold) 


= ee a he 


Mining, Limited el 
La Piata Mining and! 
Smelting Com 


no 


Mining of Utah ,, 
Linares, Limited 
London and Cali 


ho ow 


‘Mysore Gold Mining, L.) 
/Mysore Reef Gold Hin, 


New Quebrada, Limited 4 4 


S 
ase mee 


iNew Zealand Kapanga, 

Gold, Limited | 
|Nouvean Monde Gold) 
Oorezum Gold Mining) 

of India, Limited ... 
Panulcillo Copper, Lim. 
Pestarena United Gold, 


woe 

2 
Coe a 
~~ 


So 


/Pontgiband Silver Lead 
Mining & Smelting. 
/Port Phillip, Limited... 
‘Potosi Gold Mining, L. 


b 


et 


Mining, Limited vss} 
Richmond Consolidated) 1k 
Mining, Limited ...| 10} 
Rio Tinto, Lim., Mort: 
gage Bonds, 1880 ...! 
Do do to Bearer oa 25k 
Do Shares ..... sesnsenest 4 
Rossa Grande, Limited. 
Ruby and Dunderberg; 
Consoltd. Mining, L.) 
Santa Cruz Sulphur and 
Copper, Limited Ps 
Scottish Australian, L. 


or 


— 





Sierra Buttes Gold ML, 
Do Plumas Eureka ...| 


bo 





>b 


Estates & Gold ML) Br) 





— err e ew 


oe 


Mining, Lantos 
St John del , 
Tambracherry aatataes 

Wynaad Gold M, ‘ 
Tharsis Sulphur, &, 


‘ r, Lim. 

} |Tocopilla Copper, "i 
United Mexican, 4 

oe Vancouver Limtd. 


ntworth Gold Min. 
Estate & Mining, L) 


rke Penins' , 
yO Preference «+++ 
















| 
| 
| 











19, 1882.] 


Aug 
| 
| 


(| aGRICULTURAL IMPLEMENT 

| MAKERS. 

{ 

|| PANSOMES, HEAD, & JEFFRIES, 

| | Tpswich. 

1 Londen Office : 9, Gracechurch Street, BC 

a ae 

pans COLOUR MANUFACTURERS. 
s 


} Postal Address, Atlas Works, Huckney Wick, E., 
close to Victoria Park Station. ‘Trains from 


{| Broad Street every 15 minutes. 

| Offices of Call, 29, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
| London, E.C. 
| 

| 





ARCHITECTURAL IRONFOUNDERS. 


| ALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


\ 
| 
Glasgow. 


BOILER MAKERS. 


iW. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


| 
| 
| 
| 
{ 
| 


Ms ancheste or, 


| BOLT avo NUT MANUFACTURERS. 





PATENT NUT AND BOLT COM- 
| PANY, Lrurrsp, 


| 
West Bromwich, near Birming sham. 





| 

| 

i| 

|" BOOT ano SHOE MANUFACTURERS. 
| TURNER BROTHERS, HYDE, 
| & CO,, 

| Manufacturers for Foreign and Colonial 
| Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 





Works: Cambeia . P i 
orks: Cambridge Street, Birmingham, 
47, Holborn Vi et, London, E.C. 
CARPET 


MANUFACTURERS. 
30 SSLEY ( 

HN CROSSLEY SONS, firat., 
Halifax. Yorkshire; 


Faleo - 
F n Ha 4 Se . ~ 
ll, 15, Silver Street, Wood Street 


and 


| 
H 
| 
| 


Baia Lamdon, F.C, 
s 





| 
CARRIAGE MAKERS. 
i 


| THOMAS PETERS « cov 

| . s PETERS & SONS, 

| ov, Park Street, W.- 

4 

| 11, Upper & orge Street, W.; 

| I ; ) 
and 40, Seymour Place, W., 


London. 
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CAST IRON PiPES ano VALVES ror 


WATER ano GAS. 


R. LAIDLAW & SON, 


Glasgow. 


COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
AND GREASES MANUFACTURERS. 


oe . 








BELL bot <b BRAND, 
Es 
TRADE 44°59 MARK. 


DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 











COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buy ers of ‘Horne and Hoots. 


DRUG MERCHANTS. 


HORNER & 


Mitre Square, Aldgate, 


London, E.C. 





DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 
SON, & THOMPSON, 
7 to 12, Aldersgate Street, 


L ondon, E.C. 








Ss. MAW, 
ENGINEERS (MARINE). 


MAUDSLAY, SONS, 
| 


& FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, S.E. ; 
and Ei ast Greenwich, 8. E. 


“HOSIERY MANUFACTURERS. 





I. & R. MORLEY, 


Nettingham. 


Vood Street, E.C. 


LEATHER M: 


= London Warehouse : 1, 
CHINE BELTING ano 
! 


FIRE 


HOSE. 
S. E. NORRIS & Co., 


Shadwell, Lon idon, E. 


MANUFACTURERS AND PATENTEES 
oF CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 
BARRAUD & LUNDS, 


41 Cornhill, London. 





a ncn ee 
rae 





t 


EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. | 





MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). ‘ 
BENZOIC ACID, 
CAMPHOR in BELLS ano TABLETS. | 
ETHER, Pure AND METHYLATED. 
BISMUTH SALTS, &c. 

MAY & BAKER, 


Garden Wharf, Battersea, 


London, S.T¥. 





FERTILIZERS. 


ODAMS' 
MANUFACTURED BY THE NITRO-PHoOSPHATR AYD | 
ODAMS’ CHEMICAL MANURE CO., 
LIMITED. 






Tenant-Farmers occupying upwards of. 159,000 acres 
are Members of this Company. 
ANNUAL MANUFACTURE AND SALE ABOUT 3,0) TONS, 
Chief Office :—116 Fencharch street,.London. 
Chairman— Robert Leeds, Keswiek O14 Hall; Norwich, 
General Manager—C. T. Macadam. 
Secretary—H. Clayden- 








SILVERSMITHS, PATENTEES oF THE} 
ELECTRO-PLATE, ano MANUFAC-= 
TURERS or WORKS of ART in SILVER 
AND OTHER METALS. 


ELKINGTON & Co., 


Bu ‘mingha m. 


STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 


Glasgow. 


STEEL MANNER TUNEIS. 


MEN'S PROCE 
THE STEEL * COMPANY OF | 
SCOTLAND, LIMITED. | 

150 Hope Street, Glasg 
Manufacturers of Steel Rails, Ship ar as "Buile er|! 
Plates, Angles, Bars, Sheets, Reds 
and Hoops. 

Contractors to British, Colonial, and Foreign | 
Governments. 





SUGAR MILL ENGINEERS. 


| 


MIRRLEES, WATSON, & CO., 


Glasgow. 


| 
| 
| 
| 


~ VARNISH MANUFACTURERS. 





NOBLES & HOARE, 
Cornwall Road, Stamford Street, 


London, &.E. 








VULCANIZED INDIA-RUBBER. | 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. | 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, } 


Liverpoul. 
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SOUTH AUSTRIAN RAILWAYS, | 





ORDINARY 


AND EXTRAORDINARY GENERAL MEETING, 


Held at Vienna, the 26th May, 1882, 


BARON DE HOPFEN, 


in the Chair. 





REPORT OF THE BOARD OF DIRECTORS, 





CONSTRUCTION. 

We have been able in 1881, as in 1880, to effect some important 
savings in the provisions of the budget of construction, 
These provisions amounted to 580,000f. The works exe- 
cuted have cost 443,063f 432, from which we must deduct 
201,104f 20c, arising from the sale of lands and materials. 
in 


The expenses placed to the account of construction | 
188i are therefore reduced to 241,104f 23c. The definite 


settlement of the Company’s accounts with the Italian Govern- 
ment has led to a new grouping of the expenses, which figure in 
our general balance-sheet. The sum of 51,449,254£ 61c, represent- 
ing the difference between the amount realised by the emission of 
bonds 1869-1878 and the amount of their reimbursement at par, 
has hitherto been inscribed in the balance-sheet as a charge 
common to both the Italian and Austrian networks. It ought 
now to be distributed between the two networks, according toa 
proportion fixed by the Austrian Government, and the share 
of each network in these expenses has been carried to its 
construction account. The expenses of construction on the 
Austro-Hungarian network, including the line of Agram-Carlstadt 
ceded to the Hungarian Government, amounted on the 31st 
December, 1880, to the sum of 537,983,428f 25e. To this must be 
added :—1st. The part pertaining to the South Austrian network 
arising from the difference between the amount realised by the 
emission of bonds 1869-1878, and the amount of their reimburse- 
ment at par, viz., 24,410,407f 55¢c ; 2nd. The expense of construct- 
ing cellars at Trieste, 1,932,678f 85c, which has been carried from 
the account of “ Plant” to that of the construction of the line 
from Vienna to Trieste—total, 564,326,514f 65c. The expenses of 
construction in 1881 were 241,959f 23c—total expenses of construc- 
tion on the Austro-Hungarian network to 3lst December, 1881, 
564,568,473 88c. Nothing was paid to the Austrian Government 
towards the completion of the purchase-money of the line from 
Vienna to Trieste in 1881. 

In virtue of the Conventions of 1867 and of 1876, the sum of 
75 millions of francs remaining due upon the purchase price 
ought to have been realised by a levy upon the excess of the gross 
returns over and above 35,250f per kilometre. From 35,250f to 
36,250f per kilometre the levy is one-tenth the excess. Above 
36,250f it is one-fourth the excess. These Conventions having thus 
arrangel the manner of calculating the levy on behalf of the 
State, afterwards show how the levy could be combined with the 
collection of the tax on revenue. Article 12 of the Convention, 
13th April, 1867, clearly proves that the levy is suspended so long 
as the tenth part of the gross receipts over 35,250f per kilometre 
per annum and the fourth part of the gross receipts above 36,250f 
per kilometre per annum do not form a sum greater than the 
amount of the tax upon the revenue. 

The Company has been subjected to this impost since January 
Ist, 1880; and in 1880 they paid under this head a larger sum 
than they would have had to pay if they had continued to benetit 
by the exemption from the impost. They ought, therefore, to 
regard the levy as suspended. They have, nevertheless, received 
®% summons tu pay an account of 2,500,000f. On the refusal of 
the Company, the Austrian Administration lodged the complaint 
before the Tribunal of Commerce, despite the Article 60 of the Act 
of Concession, which runs thus :—“ In case any question of private 
claim should arise on the subject of the execution of the present 
Act of Concession relating to the rights and obligations of the 
Concessionaires, these questions shall be finally decided by arbi- 
tration.” In virtue of this Article the Company takes exception 
to the competence of the Tribunal of Commerce. The question is 
still in suspense. 

PORT OF TRIESTE. 

In our last report we informed you of the treaty we had con- 
cluded with the State stipulating certain reductions in some of the 
charges for carriage in connection with the docks. This same 
treaty entrusts to us the service of porterage at the Customs. 
Although it would be impossible to estimate exactly the effect this 
treaty has had on the development of of the traffic at Trieste, that 
its influence is favourable is none the less certain, inasmuch as 
since it has been in force the scale of charges at this place has 
sensibly diminished. 


ROLLING MILLS AT GRATZ. 

The Rolling Mills continue to yield satisfactory results. In 
1881, they sent out rails for the service of maintenance on conditions 
as advantageous as those of 1880, although the market has shown 
a tendency towards higher prices. In 1881, the Rolling Mills 
turned ont 14,188 tons of steel bars, 9,823 tons of steel rails, 


1,532 


entree 
eae re —_—— 








tons of various articles. We have in hand a disposable sur- ! mitted for exportation by way of Trieste an 





plus of 4,200 tons of rails, which we have sold to various Austrian 
companies at remunerative prices. We have obtained further the 
order for 9,000 tons of rails, from which the establishment at 
Gratz will derive considerable profit. 

Our rolling-stock on 31st December, 1881, consisted of 565 
locomotives, 1,194 passenger carriages, 10,188 goods wagons, 887 
Sunday wagons. In the course of the year we have ordered six loco- 
motives for the use of secondary trains, and have cast aside one 
truck as unfit for use. We have also purchased some new fitting 
machines for the workshops. The total expenses up to the 8lst 
December, 1880, amounted to 98,903,371f 80c; the expenditure 
for the year 1881 was 300,216f 63c—total expenses up to lst 
December, 1881, 99,203,588f 43c. 


STORES. 


Up to 3lst December, 1880, our stores represented a value of— 
Ist. Stores for the working of the line, 3,594,727f 22c; 2nd. For 
the service of maintenance, 5,401,834f 25c—total, 8,996,561f 47c. 
Up to 3lst December, 1831, our stock only represented a value 
of 7,494,758£ SUc, showing for the yeara diminution of 1,501,802£ 67c ; 
of which the materials employed in working amounted to 
200,713f 44c; materials employed in maintenance, 1,292,089f 23¢. 
Being desirous of having as litttle as possible of the Company's 
capital locked up, we have reduced our stores to the lowest 
practicable limit ; so that we are not prevented from following the 
fluctuations of the market and profiting by the same whenever 
the conditions appear to us to be favourable. 


FINANCES. 


The expenses of the Chief Office of the South Austrian network, 
comprising the material employed in working the lines, the stores, 
and our interest in the railway round Vienna, amount to 
849,196,432f 38c; to which must be added—the value of plant, as 
stated in the balance-sheet, 1,868,65Sf 72c ; the capital represented 
by the lines of Upper Italy, 701,069,986f 90c. Total expenditure 
on capital account to 3lst December, 1831, 1,552,135,078f. The 
resources realised by the Company up to the 31st December, 1881, 
viz.:—(a) Payment of 500f upon 750,000 shares, 375,000,000f; 
(4) Proceeds of the issue of obligations, 1,145,961,255f dSe, giving 
a total of 1,520,961,255f 58c, showing an excess of expenditure over 
capital of 31,173,822f 42c, which has been met partly by means of 
the reserve and partly out of the current revenue. The series of 
works to be executed in the year 1882 to the charge of construc- 
tion includes, among other things, the completion of the cattle 
station of Steinfield, the rebuilding of the station at Neustadt, 
the laying down of a new road between the goods station and the 
railway round Vienna, the continuation of the laying down of = 
permanent ways in the new station at Trieste, kc. The ~ 
provides for these works an expenditure of 1,437,500f. To this 
must be added—for material required in the working of fast trans 
and for the purchase of fitting machines, 2,000,000f ; for the otal 
pletion of the works at the port of Trieste, 562,500f ; for o andl; 
in course of construction on the summit of the Semmering, 250; . 
for the eventual construction of a branch line from ae 
Kaltenleutgeben, 600,000f. Total of the budget of | 
for 1882, 4,850,000f. We believe we shall be able to qe 
expenses by means of the resources at our disposal. The a tae 
is not, therefore, for the moment under any necessity to 
recourse to the money market. 


WORKING OF THE LINE. 
Receipts. 












































lines in 188] 


The gross receipts from the working of the eding | 
amounted to the sum of 92,234,183f 5c; produce of pat y a 
w;0e0s > 


year was 89,607,777f 5c, showing an increase of glow trails: | 
returns for passengers have increased by 270,240f ; erst traDs-| 
3,373,509f 99e ; total increase, 3,643,749f 99c. The a i 
ports have diminished by 280,664f 12c; the fast — decrease, | 
461,774f 54c; various receipts, 274,905f 33c; = returns o| 
1,017,343f 99c, that is to say, a final increase m oe due to cif | 
2,626,406f. The decrease in the military transpose weight of 
cumstances entirely beyond our control. Althoug . ased by 7% 
the merchandise conveyed by fast trains has ae decrease in| 
tons, the receipts have fallen off in consequence 0 pias to 
the mileage traversed, a decrease due in great — to Italy, 
cessation of the transmission of silver to Trieste hea 
account of the unfavourable condition of the oe the hiring 
diminution under the various receipts arises } r of the 
wagons. It is in consequence of — 
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py slow trains shows an advance of 316,331 tons ; that is, about 7 
ar cent. The tonnage of the main line has increased by 7 per 
cent., that of Carinthia and Pusterthal by 4°9 per cent., that of 
Hungary by 1°6 per cent., that of the Tyrol by 1 per cent., the 
direct traffic with foreign lines by 12 per cent. The transports 
of wine, of barrel staves, and of fruit, show diminutions amounting 
respectively to 39,400, 19,960, and 17,000 tons. 

On the contrary, we observe a notable advance in the following 
articles of merchandise :—Wheat, meal, grain, 31,460 tons ; coal, 
59,760 ; petroleum, 20,190 ; firewood, 20,150 ; timber, 49,570 ; 
building materials, 11,944 ); iron and steel, 21,940 ; materials 
eaployed in working Yailway, 13,100; textile fabrics, 19,960; 
colonial produce and spices, 18,520 tons. T he development of the 
Hungarian State lines, and the projects devised by the Govern- 
ment at Pesth, threatened to take away from us nearly the whole 
of the traffic between Hungary and Fiame. ; 

We have thought that we ought to profit from the circumstance 
that we were in the position to compete with the Hungarian lines, 
and to conclude with them an agreement for the division of the 
traffic, which, though causing a momentary sacrifice, will enable 
us to retain a part of the business between Hungary and Fitme. 
This sacrifice was inevitable. We hope to find, from time to time, 
some compensation in the results, which cannot fail to follow the 
energetic measures adopted by the Governments of Vienna and 
Pesth, with a view to develop the commercial activity of the ports 
of Trieste and Fiime. We have also to protect ourselves against 
the competition which will arise by the approaching opening of 
ithe St Gothard line from the Brenner. After several conferences, 
\ division of the traffic between the two lines has been regulated. 
‘Instead of entering on a contest, we have come to an under- 
standing which appears to us far preferable, although the position 
of our passage across the Alps would have permitted us to defend 
ourselves. 

The progress of our passenger traffic is a good augury. Last 
year the traffic showed a decrease, which we attributed to the 
completion of the Pontebba Line. We have since organised a 
system of circular tickets, which has contributed to the develop- 
nent of the passenger traffic, and, we ought to add, that, favoured 
by the fine weather of 1881, the number of passengers by our 
suburban service increased by 145,800 persons. Encouraged by 
the profitable results yielded by the establishment of the hotel at 
Toblach, it has appeared to us that an enterprise of a similar 
nature in the neighbourhood of Vienna might meet with equal 
success. We have, therefore, decided to erect an hotel on the 
summit of the Semmering. A position, from which one may take 
in a complete panorama of the Styrian Alps, has been chosen, 
about 1,500 metres from the station, and 1,000 metres above the 
level of the sea. The hotel, which is two hours’ distance from 
Vienna, will be open to the public on the Ist July next. Finally, 
we have established a passenger service on the railway round 
Vienna. The attempts hitherto made have not succeeded. To-day, 
we have to congratulate ourselves on our new venture, the facili- 
hes afforded by us to the public being a source of profit to our 
suburban service. The receipts per kilometre of distance worked 
In 1881 was 42,116f Ge; in 1880 it was 40,454f 98c, showing from 
one year to the other an increase of 1,661f 8c. The average 






















that for 1880, viz., 7f 7le. 
EXPENSES. 


We have been induced to modify the grouping of the working 
expenses. Statutory prescriptions, and the nature of things, had 
led formerly to a distribution of certain expenses of administra- 
tion between the Austrian network and the Italian network, then 
Na tape of the charges relating to each network into 
oniaen ” construction expenses. The portion falling upon 
expenses ee was not carried to the account of working 
elena? properly 80 called. They formed under the head of 
separate Pre Paay of the Company to the charge of working,” a 
inane a . = the account of the year’s liquidation. Circum- 
fore, bean ane justify this method of procedure. It has, there- 
lshould be _ - " that no part of the administrative expenses 
expenses ata to the charge of construction or of general 
|to the accour iat the whole of this expenditure should be placed 


parigc it of working. In order to arrive at a correct com- 
arison between the 


| of Preceding years, it 
taken into account. 


expenses of the last financial year and those 
is of importance that this change should be 





2 . ; ‘ 
The working expenses amounted _ ne 35,066,531 40 
Tn 1880 they w ‘ % 

CF WETS vvssecies 33,900,177 5 
Add to these the admini- ie 
strative expenses just 

mentioned ............. bes 978,870 20 








That is to aa 34,879,047 77 


other, an ins 
This incre 


y, taking one year with the 
nerease in the expenditure of 187,483 63 
ase 1s thus distributed among the various services :— 


Administrati, 5S 
paletannais «reer oa | G1578 38 
rafic and locomotion..." ag 664 98 
From thi, 214,617 15 
fica = 1s to be deducted the diminu- ing 
material and i 27,133 52 

Bz ance 
lance ......... a 
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Tecelpts per kilometre of distance run was in 1881 the same as | 
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The increase in the cost of administration is due to exceptional 
causes. Among these causes we may cite the important indemnit ies 
allowed to employés on the occasion of their retirement, the subver - 
tion to the funds subscribed for the Exhibition atTrieste,the subserip- 
tion for the benefit of the victims of the great fireat the Ring Theatre, 
&c. The increase in the expenditure on maintenance is due to eases 
of force majure. After a season of severe weather, it became 
necessary to execute some works of consolidation and repair along 
the embankments of the line, between Marburg and Villach, and. 
afterwards along the Drave, the Mur, the’ Kulpa, and the Save. 
The accumulations of snow at the commencement of the year, the 
breaking away of the embankments during the month of March 
in Hungary upon the sections of Alba-Uj-Szony and Alba-Ofen, 
and the destruction of a part of the line upon the Pusterthal, 
have also led to some extraordinary expenses. The various acci- 
dents enumerated above have cost 324,358f 30e. This increase in 
the charges has been balanced to the extent of 262,783f 7¢ by the 
savings which have been realised for the most part in the repair 
on the lines, in consequence of the superiority of the steel rails and | 
of the low price at which our rolling mills at Gratz have been able | 
to turn them out. So that in the end the increase in the cost of 
maintenance is brought down to 61,575f 23c. The expenses of 







traffic and locomotion, taking one year with the other, have 
increased by 113,554f 22c. If one takes into consideration the 
increase of the tonnage, this addition to the expenses is more than 
justified, since it only amounts to 1 per cent. while the tonnage 
has increased 7 per cent. In 1880, every 1,000 tons gross per kilo- 
metre had cost the service of locomotion 5f 40c. In 1881, they cost 
only 5f 25c. Although the service of the workshops and of trac- 
tion has devoted, in 1881, to the maintenance and improvement 
of material considerable sums, and spite of the augmentation in 
the traffic already pointed out, this service is found to have 
realised on the total of expenditure a saving of, 27,133f 52c. We 
ought always to bear in mind that during the last financial year | 
the extraordinary repairs have been inconsiderable. In 1880, every 
1,000 tons gross conveyed per kilometre had cost the service of | 
traction 4f lic. In 1881, they cost only 4f. 

The following table of “train mileage” gives a comparison of } 
the working expenses for 1880 and 1881, according to kilometre of | 
line worked and kilometre of distance run. | 





TRAIN MImmage. 


Per Kilometre Per Kilometre of | 











Worked. Distance Run. | 

1880. 1881. 1880. 1881. 

Administrative services............ 1:139 ... 1170 ... O21 ... O21 
Maintenance & superintendence.. 4333 ... 4410 ... 0°83 ... OSL) 
IL. 44a oinises wit cohape vamos 5805 ... 5923 ... Ill ... 1°08] 
Material and cartage............... 4°470 ... 4509 ... O85 ... O83 
TE iiacgicmpaes 15°757 ... 16°012 ... 3°00 ... 2°93 


WORKING EXPENSES. 


The gross receipts amount to 92,234,183f 5c; expenditure, 
35,066,531f 40c-—excess of receipts over expenditure, 57,167,651f 65c. 
The ratio of expenses to receipts, which was in 1880 37°83 per 
cent., would have fallen in 1881 to 36°94 per cent.—that is to say, 
0°89 per cent. reduction, if we had not in 1881 altered the group- | 
ing of the expenses, and carried to working account a part of the | 
general charges. In consequence of this change, the ratio of | 
expenses to receipts is raised to 38°02 per cent. In order to deter- 
mine the net produce of the lines of our network which have been 
subjected to the Austrian tax on revenue, and in order to estimate 
the amount of that tax, we have had recourse to the same method 
as in the year preceding. As we said in our last Report, it _ 
necessary, in default of a special law applicable to our Company, | 
to have recourse to a provisional mode of valuation based upon | 
the kilometric length of the Austrian lines, and to enter into 
negotiation with the Administration as to the application of a/ 
definite formula. But our proceedings thus far have been without 
result, and we still await a solution of the question. 


ACCOUNTS FOR THE YEAR 1881. 


| 


The gross receipts of the lines belonging to the f c 
Company amounted in 1881 to the sum of ...... 92,234,183 5 
From which must be deducted— f c 
The working expenseS.............+ 35,066,531 40 
General expenses of the Company 1,455,787 35 


Fta@ iat INCOME TAX. nccoscccecernccscese 4,568,750 22 


41,091,068 97 


Remainder SCHERRER EHH eee ee 51,143,114 8 
To be added— 


(a) The Company’s share in the $f e 
profits derived from the 
railway round Vienna...... 77,373 22 


(b) Receipts from the Vienna- 


Pottendorf-Neustadt Line* 31,250 98 
(c) Profits on the State account 

of the Istrian Line ......... 11,246 72 
(d) Profits on the State account 

of the Unterdrauburg- 

Wolfsberg Line.............. 4,169 78 
(e) Profits on the State account 

of the Murzzuschlag-Neu- 

berg Line ....... saniaedsade ‘ 2,746 30 


* Gross receipts, 2,359,734f 88c; expenses, 953,483f 0c; 
together, 1,406,250f 98c; deduct cost of lease, 1,375,000f— 
remainder, 31,250f 98c. 
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(f) Receipts from the Leoben : f ¢c 
; Vordernberg Line............ 959 37 
(9) Receipts from the Gratz- 


10,434 80 


138,186 17 


Kopflach Lane... .ccssseccssees 





From which deduct— ; 
(h) The loss upon the working of 
the lines at the port of 





PROB fics cc ckeceuscawanssGuenere 61,470 25 
-_—_- 76,715 92 
SERGE) -xcasvecbek ks bob Rename ee eae enue etnes 51,219,830 0O 


Amount of annuity due by the Hungarian Govern- 
ment in virtue of Article 5 of the treaty of the 
llth March, 1880 

Annuity received from the Italian f c 
Government in accordance with 
the terms of Article 3 of the Con- 
vention of Bale 

From which is to be deducted the 
Italian tax on personal property 


600,000 0 


PROP eee eee eH EERE HEE HEHE HEH OHH SHEESH HEE OS 


33,160,211 12 


wee ree T eee eee eee eee) 


3,590,324 0 
ee 29,569,887 12 





Grand total of receipts .........ccccccccoccrees 81,389,717 12 
The yearly charges are as follows :— 
lst. Interest and sinking fund of f e 
BOOUIO sc ccscrbinencooxsessvarene 74,144,627 75 
Less Italian tax of 1f per year on 
3 per Cent. Obligations ... 8,384,009 50 
BRemeinGer .....:2s0cssessonsee 65,760,618 25 
To be added— 
The sinking fund of shares......... 258,500 0 
Duties and taxes paid upon the 
Obligationst .............c000 1,373,906 7 


67,393,024 32 
2nd. Debit balance of interest on 
account current; profits 
and losses, closed accounts, 


DB cianiiiensessasidbansiaipianen 1,442,573 43 

3rd. Losses on exchange............ 7A91,591 15 
—— [76,330,188 90 
Balance for the year 1881 ............ssss0see 5,059,528 22 


The work of revising the accounts of the financial year 1881 
undertaken by the Commissioners appointed at the last General 
Meeting is recorded in the Report which we shall submit to you. 

For a very long time we have had te ask you to devote the 
balance disposable at the end of each financial yew to the recon- 
stitution of the reserve, which was almost annihilated in 1877. 
This reconstitution has been a subject of constant anxiety. sy 
dint of persevering efforts and of some important savings realised 


| from year to year in the various services, we last year attained our 
end, and we have been enabled this year to think of the distribu- 
tion of a dividend. Before presenting you witha proposition on 
this point, we have asked ourselves whether the increase in our 
profits as shown at the end of 1881 was due to accidental causes or 
to the normal course of events. Taking account of the losses 
which competing lines may possibly cause to our network and of 
the progress, slow but constant, of our traffic in the course of late 
years, we think we may express the hope that the profits of coming 
years will not be inferior to those of 1881. 
The results of the early months of 1882 go to confirm this hope. 
In conformity with our usual caution, we f c 
propose to fix the dividend for the year 
1881 at 4f, which for the 746,660 shares 
still in circulation represent 
And to add to the statutory reserve 


2,986,640 O 
2,072,888 22 


eee reeeee 








Total profit for 1881 5,059,528 22 
If you approve this proposition, the statutory reserve will be 
raised to a total of 13,482,963f 57c, and the second coupon for 1881 
(No. 46) will be payable on the Ist June at the rate of 4f, 
against the surrender of all former coupons remaining unpaid 
(Nos. 32 to 45 inclusive). 


SOOO Eee eee ee eee eee 


SETTLEMENT OF ACCOUNTS WITH THE ITALIAN 
GOVERNMENT. 

The negotiations with the Italian Government, which had been 
suspended in the month of April by a Ministerial crisis, were re- 
sumed in the month of July; and in the conferences held at 
Rome all the questions still pending between the Government and 
the Company have been finally settled. The Italian State and 
the Company have reciprocally reduced their claims, and in virtue 


of an agreement the State is recognised as debtor to the Society - 


in a sum of 6,500,000 lires, which was paid in the month of Sep- 


_* This sum is thus made up—Interest on 3 per Cent. Obliga- 
tions, 62,880,071f 25c ; reimbursement of ditto, 6,819,5008 ; interest 
and reimbursement of 5 per Cent. Obligations, after deduction of 
Government charges, 4,445,056f 50c—total, 74,144,627f 75ce. 

+ Thus made up—Duties paid in France upon the Obligations 
for admission to the Paris quotation—Stamp duty, 251,719f 5c; 
transit dues, 445,201f 93c ; income tax, 377,578f 65c 3; tax on reim- 
bursement, 20,546f llc; stamp duty paid in Austria upon the 
bond coupon, 278,860f 33c—total, 1,373,906f 7c. 
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tember, 1881. This is nota result which gives us ground f 
satisfaction ; but we are convinced that we haye obtai dal - 
the circumstances permitted us to hope for. In the we all that 
signed at Rome on the 23rd July, 1881, it is said that ie ee 
a payment of the 6,500,000 lires above mentioned, all the ae 
between the two parties are settled, and that all questions rel ants 
to the execution of the Convention of Bale, the Com ae 
Paris, and the additional Act of Rome are finally sandeetl . 
always without prejudice to the proviso inthe Convention of Bae 
which stipulates for the payment of an annuity at the cha - 
the Italian Government. With the year 1881 the functions oft bel 
Committee of Liquidation instituted at Milan came to nln = 
On parting with our honourable colleagues who formed ral 
the Committee, we feel it our duty to express to them] anal oa 
the representative accredited by us in Italy, M. Cayallier, all th 
thanks to which they are entitled for the zeal and activity they 
have shown d uring the whole of this prolonged liquidation. For 
the settlement of some minor questions of law, concerning thir 
parties who live in Italy, it has been necessary to establish 
temporarily at Milan a section of liquidation. 

CONCESSION OF BRANCH LINES. 

The continued development of traffic has made us feel, in Austria 
as in the rest of Europe, the need of small branch lines to connect 
our large lines with certain important localities. There are also 
several points on our own network, notably in the suburbs of 
Vienna, and we have had to consider whether it would not be to 
the interest of the Company to construct some of these small lines 
for themselves. The result of our inquiries has led us to ask | 
provisionally for the concession of two secondary lines, the first of 
which shall proceed from the station of Liesing to Kaltenleutgeben, 
and the second from the station of Médling to the Brithl. These 
two lines would put our network in communication with several 
localities to which the Viennese population betake themselves for 
country residence during the summer season. The opening of 
these lines would certainly bring during the summer a great 
number of passengers, anda traffic in merchandise of some | 
importance would most probably be developed on the line to! 
Liesing. The branch from Liesing would be 7 kilometres in length, | 
and that from Médling would be 3}. The negotiations under-| 
taken by the administration with a view to obtain the concession 
for the first line are now proceeding. We hope to obtain the con- 
cession for the second line. It hasappeared to us that it would be) 
profitable to acquire the tramway serving the station of Baden, by 
purchasing, at the price of 400,000f, the whole of the shares inj 
this enterprise. If, later on, the development of the circulation| 
leads to the establishment of secondary lines through the region of | 
the Wienerwald, we shall have, in the two branch lines of Liesing| 
and of Médling, as well as in the tramway of Baden, the necessary | 
inducements to create a new suburban network. Besides we have | 
undertaken the preliminary surveys with a view to obtain the con- 
cession of a line of 30 kilometres, to start from the station at 
Spielfeld to Radkersburg, and passing through Mureck. Before 
the opening of the West Hungary line our Company exclusively, 
possessed the trafic in the rich region of the south-east of Styria. 
Since that event we have lost a part of the traffic, and we shall be 
exposed to a complete diversion of the same if the line, which will 
in any case traverse this country, is not traced out in a way con- 
formable with our interests. The preliminary surveys which - 
have had made have not yet advanced sufficiently to enable us at 
present to obtain definite concession. Finally, we have given ol? 
assistance to a syndicate which has been formed for the construc: 
tion of a line from Cilli to Unterdrauburg, and we are surveying 
the course of the line. We therefore ask you to give us the noe 
sary powers to obtain, not only the concession of the two - \ 
lines from Licsing to Kaltenleutgeben, and from Modling ta! I 
Briihl, but also the eventual concession of the other Te 
lines which we have described to you. The conditions on ¥ i 
these several concessions will be made would probably be, ae tot 
certain modifications required by the nature of the case, ol scal| 
those which the Austrian Government imposes upon” 
lines. These charges would be provided for out of the roe cal 
of the chief office by means of resources at our erg date, 
should not have to make an appeal to credit. If, at a MN | 
the want of additional undertakings of this 





0 | 


kind became urgent, | 


; . . itions for the | 
we should have to submit to you certain proposition 


realisation of the necessary capital. os. 
RESOLUTIONS CARRIED AT THE MEETIN®. | the 
The proxies signed at the beginning of the wr of 92,194 | 
attendance of 85 shareholders, representing & tota 
shares. 







‘ 1, fixes at) 
The Meeting approves the accounts of the year the stata | 
4f the amount of dividend, and decides to carry to 


reserve the balance of 2,072,888f 22c. 


The Meeting appoints as Auditors : 
Messieurs 


ANDAUER, 
SDE MILDE,a0! 


L. WOLLHEM. 


Ill. EGU, 
The Mecting appoints as Director M. 7. pp KERJ 


—— - 7 ed. 
place of M. pe Marquis DE BANS EVILLE, deceas 
The Meeting re-elects as Directors : 
MM. ty CHEVALIER DE 
HENRI JACQUES, 
E. BLOUNT,  _ 
CORNELIS DE WITT. 
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